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Students Protest 
Against Duarte 


SAN SALVADOR (UH) _ 
About 500 university students 
stoned President Jose Napo- 
' Ie6n Duane's caravan bn Tues- 
day and burned Unde Swi in 
•effigy. . • 

The 5tudente\at National 
►University chanted .“Duarte, 
murderer, U.S. poppet” when 
.the president, visited the cam- 
pus to evaluate' the' damages, 
caused by last month’s earth- 
quake. No one was reported in- 
jured in the mriddu. 
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Ramon P. Mitra, Ma- 
mla*sii^otiator, report- 
ed progress on Tuesday 
in taike with Communist 
insurgents. Page 7. 

GENERALNEWS 

■Anns talks are not likely to 
resume until next spring, ac- 
cording. to U.S. aides. Page 2. . 

business/finance . 1'. 

■ Japan said, its merchandise 
trade surplus twito the .United 
States widened to a record $5 
billion in October-. . .riPageft 

spots', . 

W pitcher oFthe 1 : 

Houston Astros was named Na- 
tional Leagne Cy Young Award 
winner for 1986. Page tJ. : ; 


Charges of Laxity in Pollution 


By Thomas Netter 

Special to the Herald Tribune 

BASEL, Switzerland — The poi- 
soning of' the Rhine River follow- 
ing a chemical lire here has saddled 
. the environmentally conscious 
' Swiss with the blame for one of 
Europe’s worst ecological disasters 
in a decade, environmentalists said 
Tuesday. 

- Anger continues to rise along the 
Rhine, northern Europe’s main wa- 
terway, where hundreds of thou- 
- sands of fish and eels have died, 
and drinking water may have been 
contaminated.; 

"West German officials have ac- 
cused Swiss authorities^ and San- 
doz AG, the -pharmaceutical and 
chemical giant whose warehouse 
burned, of negligence io failing to 
follow safety regulations. 

The disaster, stems from a fire 
that destroyed the Sandpz ware- 
house in Schwozerhalle, about- six 
miles (nine kHometecs) southeast of 
Basel cm Nov. 1. 

Water used to douse the flames 
overflowed a small . catch basin, 
washing an undetermined amount 
of agricultural chemicals arid sol- 
vents as well as about 200 kilo- 
grams (440 pounds)' of mercury 
mtothenearby Rhine, according to 
^official reports. f". . 

An estimate by the Basel Envi- 
ronmental Protection Office said 
riot 10 to 30 tons of agricultural 
chemicals and solvents may have 
entered the river. 

•' President Aljphons Egli, who is 
also interior minister, was to meet 
in Zurich on Wednesday with the 
environment ministers of West 
Germany, France, Luxembourg, 
theNelherlands and officials of the 
European Community to discuss 
tor consequences of the fire, and 
.possible compensation by the Swiss 
government or Sandoz, the third 
falsest chemical manufacturer in 
-Switzerland. ■' 

“It -is certaiuly an- embarrass- 
ment fbrtoe Swiss government, be- 
cause they have beat pushing every 
European government to adopt a 
position on air pollution in recent 
years,” said Claude Martin, at the 
.Wodd Wfliffife Fund-Zurich. 
r Mr> hfartin and other enyiron- 
menrnlist^smd.Mr. Iqjli hadrporatt-^ 


riuhawLriyer and lake pollution.^ 
"But it was not sflwayslike tins;" 
sridht-Maitin,underscoringsenr 
ritwity here over: past Swiss in- 


votventenutn environmental prob- 
lems. . 

. In Basel, two issues began to 
emerge shortly after the fire. The 
first was imm ediate concern over 
able air contamination caused 
fetid smoke that settled over the 
city on Nov. l. 

The second emerged when offi- 
cials began to discover thousands 
of dead fish and eels, the latter 
regarded as unusually hardy and 
able to withstand poor conditions 
for long periods. 

“We came out of this with only a 
black eye,” said Walter Herrmann, 
chief inspector of the Rhine River 
police in central Basel, in reference 
to -the initial air pollution. “Bui 
here, the Rhine is now dead. The 
whole ecosystem is destroyed due 
to this accident." 

Mr. Herrmann told of scooping 
tons of dead fish and eels from the 
river, and finding a few live ones, 
their eyes popped out, gills col- 
lapsed and skin covered with 
wounds and sores. 

The reactions have ranged from 
muted frustration and resignation 
to noisyprotests and even violence. 

. The city has been the scene of 
three .demonstrations . directly 
linked to the chemical fire, and 
vandalism by “cbaotics," or nihil- 
ists, who smashed windows of 
chemical firms. 

Sandoz AG employs 7,000 peo- 
ple in Basel, a city of about 
180,000, while three other major 
chemical concerns also employ 
about 7,000. - 

Chemical production is Basel's 
mainstay, and the No. 2 export of 
Switzerland, providing about one 
quarter of-hs export earnings. 

Meanwhile, officials of Switzer- 
land’s largest chemical company, 
Gba-Geigy AG. confirmed Tues- 
day that the company had acciden- 
tally spilled about lOigallons (400 
liters) of amarine, a herbicide, into 
the river about five days after the 
fire, raising a new. alarm in Switzer- 
land and West Germany. 

But Gennain della Bianca,. head 
erf the Basel Water Office, said such 
accidents occurred frequently and 
the. GbarGeigy spill was not to 
blame for the dead fish. 

^•.-Another acrident that caused the’ - 
Swiss problems was the 1976 explo- 
sion, ofareactor at a Swiss-owned 
plant in Seveso. Ttaly. that spewed 
dioxin into the air. . 



Kidnappers Free 
2 Frenchmen 
Held in Lebanon 


Marcel Coudari, left, and Camille Sontag at the Syrian Foreign Ministry on Tuesday. 


By Richard Bemsrein 

New York Times Service 

PARIS — Two Frenchmen ar- 
rived in Paris on a special plane 
Tuesday night hours after being 
freed in Damascus by kidnappers 
who had held them in Lebanon. 

The two. Camille Sontag. 84. and 
Marcel Coudari. 54. were taken 
from Beirut to Damascus earlier 
and released into Syrian custody by 
a group calling itself the Revolu- 
tionary Justice Organization. Mr. 
Sontag had been held six months 
and Mr. Coudari nine. 

They were met at the airport by 
Prime Minister Jacques Chirac who 
thanked Syria, as well as Saudi' 
Arabia and Algeria, citing them as 
“those who made this liberation 
possible." 

The release of the two followed 
weeks of intense diplomatic efforts 
by France to improve its relations 
with Syria and Iran, which are as- 
sumed to have decisive influence 
over the groups bolding French 
and U.S. hostages in Lebanon. 

“These new releases are pan of 
Lhe regular contacts the govern- 
ment maintains with different 


Reagan Aide Explains Secret Iran Contacts 


By Walter Pincus 
and David Hoffman 

Washinguw Post Service 

WASHINGTON — President 
Ronald Reagan's national security 
adviser has "told key members of 
Congress that the White House 
made “a miscalculation on who it 
could trust in Iran” when it secretly 
established contacts there, accord- 
ing to sources familiar with the dis- 
cussions. 

The contacts eventually helped 
gain the release of American hos- 
tages held in Lebanon. 

Vice Admiral John M. Poin- 
dexter, who headed the program, 
has begun briefing legislators in- 
volved In foreign policy on general 
aspects of Lhe effort Lt f irt vi ex- 
plain that details must remain se- 
cret to protect contacts in Iran. 

The sources quoted Admiral 
Poindexter as saying that U.S. en- 


voys “were finding opportunities’’ 
to work with some elements in the 
government of Ayatollah Ruhollah 
Khomeini “as long as they were not 
exposed." 

He said, according to the 
sources, that once Iranian officials 
competing for power disclosed the 
Tehran visit by a former national 
security adviser, Robert C McFar- 
tane, the program came to a tempo- 
rary halL 

Bul according to one legislator. 
White House officials believed that 
“we need to keep the channels 
open." One source said: “Public 
acknowledgment of relationships 
would make what is already fragile 
far worse, particularly internally in 
.Iran."*' • t . . 

Because of that. Admiral Poin- 
dexter argued that be be permitted 
to present Congress with the “plan 
in generalities," the sources said. 


The White House had “a whole 
network of people to protect," one 
source said. 

The White House program, 
which went forward despite objec- 
tions from Secretary of State 
George P. Shultz and Secretary of 
Defense Caspar W. Weinberger, in- 
volved permitting arms to be 
shipped by Israel to Iran in return 
for help in gaining the release of 
Americans held by pro-Iranian 
guerrillas in Lebanon. 

Mr. Reagan met Monday on the 
issue with Mr. Shultz: Mr. Wein- 
berger; Vice President George 
Bush; the Central Intelligence 


Agency director, William J. Lasey; 
Attorney General Edwin Meese 
?d; the White House chief of staff. 
Donald T. Regan. Admiral Poin- 
dexter and his deputy, Alton G. 
Keel. 

Larry Speak es, the White House 


spokesman, said that Mr. Reagan 
lud discussed efforts to gain re- 
lease of the remaining hostages. 
Mr. Speak es stressed that the advis- 
ers were “unanimous" in support- 
ing Mr. Reagan. However, his 
statement did not give details of 
what was discussed. 

Mr. Reagan said, according to 
Mr. Speaker that no UiL laws 
“have or will be violated and that 
our policy of not making conces- 
sions to terrorists remains intact.” 
Mr. Speakes said the meeting was 
prompted by Mr. Reagan's concern 
that “speculative stories" in the 
news media may put the remaining 
hostages “at risk." 

Since the White House program 
was disclosed, an increasing num- 
ber erf legislators have called for 
congressional bearings. One reason 
the program was conducted out of 

See IRAN, Page 7 


countries in the region,'' a Foreign 
Ministry spokesman said. 

Earlier, Jean -Bernard Raimond, 
the foreign minister, said in a tele- 
vision interview that French policy 
over the past seven months had 
been “to have contact with all 
stales which could have an influ- 
ence on the kidnappers and to have 
through these contacts a dignified 

EC arms ban fa unlikely to 
hurt Syria. Page 7. 

policy that has nothing to do with 
bargaining.” 

Apparently referring to reports 
of the delivery of U.S. weaponry to 
Iran as a means of w innin g the 
release of American hostages. Mr. 
Raimond said, “You wifi never 
hear talk of arms deliveries or fi- 
nance in relation with the release of 
our hostages.” 

At least five French nationals 
remain hostages in Lebanon, in- 
cluding two diplomats and a jour- 
nalist who have been held for more 
than 17 months by Islamic Jihad. 
The group has asserted that it exe- 
cuted a sixth person but no body 
has been found. 

Seven Americans, two Britons, 
an Italian, an Iris hman and a South 
Korean also are believed to have 
been abducted. 

The French authorities expected 
a hostage release since Monday 
when the Revolutionary Justice Or- 
ganization, in a statement delivered 
to a Western news agency in Beirut, 
said that two Frenchmen would be 
set free in the vicinity of a West 
Beirut hotel. 

French officials waited for much 
of tbe night at the hotel but the 
hostages apparently were driven di- 
rectly to Damascus on Tuesday 
where they were turned over to a 
delegation of French officials. 

Farouk al-Shara, the Syrian For- 
eign Minister, said, “The French 
government position has certainly 
helped in gaining the release of the 
French hostages.” 

"We will continue our efforts to 
release tbe rest cf the hostages,” he 
said, “bul I must say that the gov- 
ernment whose citizens are held 

See RELEASE. Page 7 
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US. Institute 
Ran Vaccine 
Tests Abroad 


By Ketch Schneider 

New York Times Sendee 

WASHINGTON — The oldrai 
biomedical research institution in 
the United Slates said it partidpai-. 
ed in experiments in Argentina last 
summer involving field testing of 
genetically engineered vaccines for 
animals. 

The Wistar Institute of Philadel- 
phia said Monday that it had con- 
\ ducted the test, involving. a firing 
' rabies vaccine, is coHaboranorv 
with the Pan American Health Or- 
ganization. The test was conduct- 
.ed. the institute said, without the 
knowledge of tbe Argentine gov- 
ernment, which has no roles gov- 
-erning the biotechnology industry. 

In the test, 20 cows were inocu- 
lated with a gene-altered viral vac- 
cine at an agricultural station in 
Azul, Argentina. 

Officials of U.S. regulatory agen- 
cies said the test which stirred criti- 
cism in Argentina, illustrated . a . 
ga ping hole in UB. regulation of 
the products of biotechnology. 
These administrators said the Ar- 
gentine field trials appeared to be 
the first instance in wtich an Amer- 
ican research laboratory bypassed 
U.S. regulations and tested anew 
biotechnology product in another 
country. . 

The regulatory program signed 
'gby Presdent Ronald Rea gan in 
June does not prohibit American 
companies or research laboratories 
from testing genetically engineered 
products in other countries-. 

“I am not bothered by the idea of 
United States research institutes 
and companies going abroad for 
thtir ’ testing,", said Dr. David T. 
Kinad Sury. an ass is t an t director of 
the National Science Foundation, 
who coordinated the development 
of new US. regulatory program. 

“Bat I am appalled that they aid 
it without the "knowledge of that 
country," he said. “Given the vola- 
tility and concent on this issue, yon 
just don’t do things tike thaL" 

The potential danger with living 
engineered viruses is that people 
fcandting the inoculated animals or 
• drinking the milk might become 31, 
I althou^ most experts do not con- 
sider this likely. 

Eh*. Kingsbury said that the Ar- 
gentina rase might illustrate anoth- 
er problem with the new federal 
rules. “This is a-voy important 
product, a rabies vaccine," he said. 
“W is tar must haveieh that lhe reg- 
ulatory framework was too stnn- 
See GENE, Pfege 7 



Paris Bombings Protest Botha Visit 


Lpdas/The Meocxmd P:«n 

President Pieter W. Botha standing at attention on Tuesday at tbe inauguration of the 
South African war memorial in LonguevaL, France. The man behind him is unidentified. 


S- Africa Blasts 
Wound at Least 7 

Compiled bv Our Staff From Dispaickts 

PARIS — Three bombs were set 
off in the Paris area early Tuesday 
to protest a visit by President Pieter 
W. Botha of South Africa. Direct 
Action, a French extremist group 
claimed responsibility for tbe 
bombings, which caused no casual- 
ties. 

Mr. Botha traveled Luer Tuesday 
to LonguevaL 100 miles (about 160 
kilometers) north of Paris, and. 
amid protests, inaugurated a me- 
morial to South .African soldiers 
killed in two world wars. He was 
accompanied by 200 South .African 
war veterans. 

In South Africa, two bombs ex- 
ploded Tuesday in the town of 
Newcastle, 160 miles southeast of 
Johannesburg, injuring at least sev- 
en persons, government officials 
said. Hospital officials said as 
many as 20 persons were wounded, 
seven seriously. 

Most of lhe victims were black, 
including two police officers and a 
magistrate. 

At least nine persons have died 
See BOMBS, Page 7 
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A fireman examined damage on Tuesday at the site of an 
anti-apartheid bombing near the Arc de Triompbe in Paris. 


U.S. Bishop Warns of f . Disaffection , ’ Seeks Audience With Pope 


ByAnL Goldman 

New York Times Service 

WASHINGTON. — The president of the National 
Conference of Catholic Bishops has warned of “dan- 
gqrous disaffection" between some American Roman 

Catholics and tbe Vatican, 

The president, Bishop James W. Malone, an- 
nounced Monday that he was seeking an audience 
with Pope John PaulTI to discuss the tensions. 

Bishop Malone said that be hoped the meeting 
could be held, in Rome Late this winter or in the spring, 
before the pope's visit to the United States, scheduled 
for September. 

He said the meeting would “provide an opportunity 
for us .to share with him information about aspects of 
the church which win be hi ghlig hted when he returns 
to this countiy.” . . 

Bishop Malone was making an opening address to 
the annual meeting of the nation's Catholic bishops. 

Several staff members for (he bishops’ conference, 
which includes cardinals, said that although. American 
prefazes often traveled to Rome for meetings, a specif- 
ic audience with the pope to discuss the state of the 
American church would be uousuaL 

No sudx meeting was held before the pope's- visit to 
the United States in 1979. 

“No one who reads tbe newspapers or the past three 
yean can be .ignorant of a growing and dangerous 
disaffection of. dements of the church in the United 
Slates From the Holy See," srid Bishop Malone, who is 
from Yovraptown, Ohio. 

. “What makes, the. question of dissent all the more 
complicated in our local chinch is the passion we have 


in this country to let all persons have the freedom to 

give their point of view," he said. 

“As citizens, we will die to protect this freedom of 
speech," he said. “As Catholics we must further de- 
fend the revelation given us in Christ and the church’s 
responsibility to continue that revelation in its care for 
authentic teaching." 

In contrast to the warning signaled by Bishop Ma- 
lone, a letter from the pope was read by the apostolic 

pro-nuncio to the United States, Archbishop Pio 
Laghi, that made no mention of dissent in the .Ameri- 
can church. 

Tbe pope said, “I have tried to be of service to you, 
my brother bishops in the United States, placing my 
full trust in you and counting on your collaboration." 

Archbishop Rembert G. Weak! and of Milwaukee, 
considered a liberal, termed the letter “a sign of good 
will toward us in working out any difficulties that axe 
there." 

The major business before the 300 bishops attend- 
ing the four-day meeting here is to approve the find 
draft of tbe bishops’ pastoral letter on the economy, 
on which they have labored for several years. But U 
became dear Monday that the issue of dissent would 
overshadow all others. 

In his address. Bishop Malone, who is concluding a 
three-year term as president of the conference, said: 

“Wherever you stand, this division presents the 
church in the United States with a very serious ques- 
tion: How will we move to address this developing 
estrangement, to strengthen the cognitive and affec- 
tive bonds between the church here and the Holy 
Seer 
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Bishop Malone at the conference Tuesday. 

One of the participants at the bishops' meeting. 
Archbishop Raymond G. Humhausen of Seattle, was 
stripped recently of his authority in five pastoral areas 
after the Vatican accused him of failing to enforce 
strict doctrinal traditions. 

Also present was Auxiliary Bishop Donald WuerL 
aLto of Seattle, who was assigned to supersede toe 
archbishop on toe controversial matters, piese in- 
clude ministry to homosexuals, liturgy, relations with 


health care institutions and the education of priests. 

The bishops were to discuss the Humhausen case at 
a dosed meeting Tuesday afternoon. 

The disciplining of .Archbishop Humhausen was toe 
most rearm, and possibly lhe most severe, of efforts by 
toe Vatican to reassert orthodoxy on American Catho- 
lics. 

In August, toe Reverend Charles E. Curran, a liber- 
al on sexual issues, was told that he was no longer 
“suitable or eligible” to teach theology' at the Catholic 
University of America in Washington. 

Regarding toe Humhausen case. Bishop Malone 
said that the bishops’ conference did not wish to 
“inject itself into toe special relationship between toe 
Holy Father and a local bishop." 

The purpose of taking up toe matter, he said, is "to 
offer fra tenia] support to Bishop Humhausen and 
Bishop Wucrl in their future efforts to minister to toe 
church in Seattle." 

Bishop Malone also touched on the question of the 
limits of dissent from church teaching among 
theologians. 

This was the central question of the case involving 
Father Curran, but Bishop Malone did not mention 
toe theologian's name. 

■ Next President Elected 

.Archbishop John L. May. 64. erf Si. Louis, Missouri, 
was elected on Tuesday as lhe next president of toe 
bishops’ conference. The Associated Press reported. 

Archbishop May. who >s considered a moderate, 
won 164 votes on toe second ballot to 90 for Cardinal 
Bernard Law of Boston, who is considered a 
conservative. 


EC Stumped 
On Airline 
Deregulation 

By Peter Maass 

International Herald Tribune 

BRUSSELS — European Com- 
munity transport ministers faded 
Tuesday to approve a modest pro- 
gram of airline deregulation, deal- 
ing a blow to hopes for speedy 
reductions in air fares in Western 
Europe. 

After two days of difficult talks, 
the ministers fell short of bridging 
their differences over a British plan 
for introducing a relatively small 
degree of competition into toe 
community's tightly regulated air- 
line sector. The deadlock increases 
the likelihood of a drawn-out legal 
battle against EC flag carriers. 

“It is a failure," said one official 
of toe ECs executive Commission. 
“The ministers had a package bul 
everyone started pulling at toe 
strings, so the package fell apart.” 

The transport ministers are to 
meet again Dec. 15. John Moore, 
toe British transport minister, said 
he would hold bilateral talks in toe 
□ext Tew days and then decide 
whether to push on with toe airline 
discussions. Britain holds lhe ECs 
rotating presidency until January. 

Some officials say toe commis- 
sion may follow through now on its 
threat to support action in the Eu- 
ropean Court of Justice against EC 
flag carriers that violate communi- 
ty competition roles. 

The British proposaL a watered- 
down version of a commission 
plan, aimed at three reforms. Brit- 
ain wanted to reduce restrictions 
on discount fares, limit capachy- 
sharing agreements, and increase 
opportunities for new carriers. 

The main “breaking point," as 
one minister put it, was toe air-fare 
reform. Six of toe 12 EC members 
— Denmark, Greece, Spain, 
France. Portugal and Italy — want- 
ed more restrictions on “deep-dis- 
count" fares than Britain was offer- 
ing, EC aides said. 

But disagreement cropped up on 
other aspects of toe program; Den- 
mark and Greece, toe most ardent 
foes of liberalization, dug in their 
heels a ga i nst a plan to limit agree- 
ments that share seats on a route 
Under most current pacts of this 
kind, two airlines flying a route are 
each guaranteed 50 percent of the 
traffic; under the British plan, no 
airline would be guaranteed more 
than 40 percent of seals on a route. 

Britain has pushed hard for a 
compromise. EC officials say, part- 
ly because turmoil in the airline 
sector could impede toe sale of 
British Airways to tbe public. 
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U.S. Aides Don’t Expect 
Arms Talks to Resume 
Until the Spring of ’87 




By David B. Ottaway 

Washington Past Service 

WASHINGTON — Serious 

anns-conirol negotiations between 
Washington and Moscow appear 

to have come to an abrupt halt and 
are not likely to resume until early 
spring, according to aides to Secre- 
tary of State George P. Shultz. 

The aides, who accompanied Mr. 
Shultz to Vienna last week to meet 
with the Soviet foreign minister, 
Eduard A. Shevardnadze, said the 
Russians not only showed no inter- 
est in continuing the momentum 
generated at the superpower meet- 
ing in Iceland but turned a 
Wednesday night meeting of U.S. 
and Soviet arms-control experts 
into a shambles. 

Both sides repeatedly screamed 
at rt*eh other “like children,'’ one 
aide said. At one point, Mr. 
Shultz's top U.S. arms-control ad- 
viser, Paul H. Nitze, called Viktor 
P. Karpov, the Soviet chief negotia- 
tor at the Geneva arms talk, “a 
liar." The insult was thrown back 
and forth by the two men. accord- 
ing to other delegation members. 

The exchange of insults came af- 
ter Mr. Nitze, who led the U.S. 
arms-control team in Reykjavik in 
October, challenged Mr. Karpov’s 
denial that the Russians had agreed 
there that either side had the right 
to discuss specific sub limits on var- 
ious categories of strategic weap- 
ons. 

The United Slates has since pro- 
posed such sublimits at the Geneva 
talks. But the Russians in Vienna 
denied any such understanding and 
refused to discuss sublimits, Mr. 
Shultz's aides said. 

The Russians also dismissed as 
irrelevant the U.S. position paper 
setting forth the American view of 
what had been agreed to during the 
Reykjavik meeting between Presi- 
dent Ronald Reagan and Mikhail 
S. Gorbachev. At one point, the 
Russians waved the document in 
che air and threw it on the table. 

The aides asserted that the Rus- 
sians appear to have deliberately 
misled Mr. Shultz into believing 
they wanted a substantive meeting 
to follow up on what both sides 
have described as major break- 
throughs at the Iceland meeting. 

This a: least is what the Russians 
told Mr. Shultz prior to his meeting 
in Vienna with Mr. Shevardnadze, 
according to these aides. That is 
why almost all the top U.&. arms- 
control experts accompanied him 
there. By contrast, the only Soviet 
experts of any weight with the Sovi- 
et minister were Mr. Karpov and a 
deputy foreign minister. 

Accused by Reagan administra- 


tion critics of being Hi-prepared for 
the Soviet proposals at the Reykja- 
vik meeting, Mr. Shultz. U.S. offi- 
cials contend, went to Vienna fully 
prepared to do business, only to 
discover that Mr. Shevardnadze 
had no intention of dealing serious- 
ly- 

Instead, they said, it became 
clear even before the first Shnltz- 
Shevardnadze meeting on Wednes- 
day afternoon that the Russians 
intended to use the meeting as part 
of a propaganda cam paig n aimed 
at discrediting the a dminis tration's 
Strategic Defense Initiative. 

U.S. arms-control experts ac- 
companying Mr. Shultz said they 
doubted there would be any serious 
movement now in talks' before 
spring. 

They noted, however, that the 
Ru ssians could signal a change in 
policy either in Geneva or by tak- 
ing up the U.S. proposal made in 
Vienna to convene another session 
of U.S.-Soviet experts between ses- 
sions of the Geneva talks. 

Those rafts are to end this week 
and are not scheduled to resume 
until January. 

On his plane returning from Vi- 
enna, Mr. Shultz sought to put the 
best face possible on the latest 
downturn in U^.-Soviet relations. 

He said that “a full plate of 
stuff" remains on the table. Ar- 
ranging another meeting with Mr. 
Shevardnadze would be no prob- 
lem. he said. "The problem is more 
in the content-" 

Asked whether he thought the 
Russians bad given up on the Rea- 
gan administration, Mr. Shultz 
said, "1 would doubt that." 

Mr. Shultz said the sudden slow- 
down in arms negotiations might 
have a positive side, noting that 
"some circles in Europe" are urging 
the United States to “be careful 
and go a little slow." 

Mr. Shultz indicated that France 
is foremost in these circles. Imme- 
diately after his flits with Prime 
Minister Jacques Chirac in Paris on 
Friday, Mr. Shultz said that 
"frankness and willingness to make 
critical comments" is “a marie of 
real friendship." 

"So," he added, “we had a lot of 
real friendship." 

Asked later what he meant by 
this, Mr. Shultz said that “a world 
without ballistic missiles is some- 
thing the French have their reserva- 
tions about." 

He was referring to Mr. Reagan's 
reported proposal in Reykjavik to 
scrap all ballistic missiles by 1996 
after reducing most strategic offen- 
sive weapons by roughly 50 percent 
during the first five years. 
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SMOG PROTEST — A police official in Rome tried Tuesday to persuade traffic 
officers to remove the surgeons’ masks they donned as a protest. At rush hour, carbon 
monoxide in Rome rises to eight times the level considered hazardous to human health. 

Turkey links Islamic Jihad to Attacks 


By Judith Miller 

Sew York Tutus Service 

ANKARA — The Turkish au- 
thorities apparently have linked the 
I slamic Jihad organization with the 
murder of a Jordanian diplomat 
here last year and possibly with the 
attack on an Istanbul synagogue in 
September. 

The apparent link emerged Mon- 
day when the Turkish police ac- 
cused a translator at the Jordanian 
Embassy of the murder of a Jorda- 
nian first secretary in the embassy 
in 1985 and of involvement in at- 
tacks on “places of worship of mi- 
nority groups in Turkey." 

In part of a confession read at a 
news conference, the translator. 


A dnan Musa Suleiman Ameri, said 
he had been working on behalf of 
Islamic Jihad, a militant Shiite 
Moslem group based in Lebanon. 

Neither the police nor Mr. Ameri 
said that he or Islamic Jihad was 
involved in the attack Sept. 6 on the 
Neve Shalom synagogue in Istan- 
bul, in which 22 persons were 
killed. 

But journalists and political ana- 
lysts said they could not recall an- 
other recent attack on a minority 
place of worship other than that at' 
the synagogue. 

The police presentation Monday 
was the first time that Islamic Jihad 
Had been officially linked with at- 
tacks in Turkey. 


Another man, Ali Kent, a Turk 
of Iranian origin, also has been 
arrested in connection with the 
murder of Said Zald, a first secre- 
tary at the Jordanian Embassy in 
July 1985. 

Is lamic J ihad is the second orga- 
nization to be accused of involve- 
ment in the murder and possibly 
the synagogue attack. 

On Thursday, the Turkish au- 
thorities made public an indict- 
ment accusing five Palestinians of 
involvement in the murder. 

It said they were members of a 
group beaded by Abu NidaL whose 
real name is Sabri al-Banna and 
whose whereabouts are unknown. 


EC Ban Seen Unlikely to Hurt Syria 


LONDON — Tbe European 
Community’s arms embargo on 
Syria deprives Damascus of West- 
ern helicopters and missiles but the 
move will have a nwnlnuil effect on 
the country’s overall military 
strength, according to Western dip- 
lomats and defense experts. 

A survey of the 12 EC members 
revealed that few of them actually 
have supplied arms to Syria and 
that they have sold only small 
quantities of largely nonoffensive 
materiel to Damascus. 

France is tbe only member of the 
European Community that has 


made valuable contributions to 
Syria's military strength by supply- 
ing anti-tank Milan missiles and 
GazeQe helicopters. 

According to tbe International 
Institute for Strategic Studies, tbe 
Syrian Army has 45 French Gazelle 
transport and attack helicopters. 

But even France recently sought 
to curb its military exports to Syria. 
Last month, Paris rejected a re- 
quest from an arms company for 
permission to seQ Damascus light 
tanks worth about $500 million. 

The EC agreed Monday, at Brit- 
ain’s request, to limited punitive 
sanctions against the government 


"lb buy wisely you must come 
to honourable shopkeepers. 

The Duty Free Shop at Singapore Changi Airport prides itself at offering the lowest prices in 
Asia. Just like the other over 40 shops in our airport, they know that to keep a customer happy, 
the/ve got to give him good value. So on your next trip through the region why don't you stop 
by Changi Airport and take advantage of our unique bargains on a wide range of goods - from 
souvenirs to jewellery, from cameras to candies. You'll find we go out of our way to make your 
stay pleasant and pleasurable and you won't have to wait long for an ideal connection either— 
we are host to 44 international airlines which fly directly to 87 cities in 52 countries. 


of President Hafez aL Assad for its 
alleged role in a plot to blow up an 
Israeli airliner in ApriL 

Foreign Minister Farook al- 
Shara, responding to the EC ban, 
said on British television: “Syria 
does not have any aims dealings 
with Western Europe." 

Britain's aims sales to Syria have 
amounted to only £15 million ($20 
million) in the past three years, 
mainly consisting of defensive 
weapons and communications sys- 
tems. 

West Germany. Spain, Ireland, 
Greece and the Netherlands long 
have refrained from selling arms to 
Syria- 


Iranian Receives 
3-Year Term on 
U.S, Arms Charge 

Los Angeles Times Service 

LOS ANGELES — Despite a 
defense plea that the United States 
now had a "double foreign policy" 
on shipment of militaiy equipment 
to Iran, a federal judge here has 
sentenced an Iranian immigrant to 
three years in prison for conspiring 
to sell $4 nnQion worth of radio 
equipment to the Iranian Army. 

The sentence imposed Monday 
by Judge Alicemarie H. Stotler on 
Hormoz Hezar. 51, who had plead- 
ed guilty to conspiring to ship spare 
radio parts and military radios to 
Iran, was tbe toughest in a half- 
dozen Iranian aims shipment cases 
in Los Angeles in the last two years. 

"I don’t know what these reports 
are about," Judge Stotler said, re- 
ferring to tbe reported secret ship- 
ment of U.S. militaiy equipment to 
Iran in exchange for the release of 
American, hostages in Lebanon. 
"In any event, I want to make it 
clear they play absolutely no part 
in this court’s decision." 


Egypt Keeps 
Key Figures 
In Cabinet 
Reshuffle 


Reuters 

CAIRO . — Egypt's new prime 
minister, Atef Sedki. named a new 
cabinet Tuesday, retaining key fig- 
ures from the former government 
of AJi LutfL 

Mr. Sedki, appointed by Presi- 
dent Hosni Mubarak sow after 
Mr. LutfTs resignation on Sunday, 
kept Field Marshal Abdel- Halim 
Abu Ghazala and Esmat Abdel 
Meguid as deputy prime ministers 
in charge of defense and foreign 
affaire, respectively. 

He named Mohammed Ahmed 
el-Razaz, a university, professor, fi- 
nance minister, replacing Salahed- 
din Hamad, who became the Cen- 
tral Bank governor Monday in 
place of Ali Mohammed Negm. 

Youssri Mustapba, Mr. SedkFs 
top aide in Ins former job as head of 
the Central Auditing Agency, took 
the economy portfolio, replacing 
Sultan Abu Ah. . . 

Mr. Lmfi, whose 14-month gov- 
ernment had a mandate to tackle 
Egypt’s worsening economic trou- 
bles, was elected speaker of the 
Shura, or Consultative Council, bo 
Tuesday. The council, parliament’s 
upper horse, has no legislative 
powers. 

Mr. Sedki. 56, a political un- 
known whose appointment sur- 
prised Egyptians and foreign ana- 
lysts. was instructed by Mr. 
Mubarak on Sunday to press on 
with economic reforms, improve 
public services and maintain law 
and order. 

Mr. Sedki had a. reputation, for 
toughness at his last post in charge 
of Egypt’s main economic watch- 
dog body. 


Ulster Group 
Is Formed to 
Fight Accord 

The Associated Press 

BELFAST — Protestant hard- 
liners have announced the forma- 
tion of a new organization called 
Ulster Resistance dedicated to 
abolishing the British-Iiish agree- 
ment, which is approaching its Erst 
anniversary. 

The organization was launched 
at a dosed three-hour rally in Bel- 
fast on Monday. The Press Associ- 
ation, the British domestic news 
agency, said that the rally was at- 
tended by up to 3,000 people who 
made pledges against the . agree- 
ment signed Nov. 15, 1985. 

The organizers said in a state- 
ment issued afterward that the new 
group would seek to “mobilize the 
men of Ulster into an organized 
and disciplined force, which will 
neither bend nor bodge” m its aim 
of abolishing the accord. 

But it was undear whether the 
new organization would use vio- 
lence in Us campaign. . 

The agreement gave the govern- 
ment of the mainly Roman Catho- 
lic Irish Republic a formal consul- 
tative role in the running .of 
predominantly Protestant North- 
ern Ireland. 

In exchange, the Irish Republic 
has recognized- long-term 'British 
role in Northern Ireland by accept- 
ing that these can be no change in 
its status without the agreement of ' 
the majority in the North. 

Protestant leaders have do- - 
nounced the accord as a British 
government sell-out designed as a 
first step to handing the province 
over to the Irish Republic, which 
lays a constitutional claim to it. . 

Britain has .denied this but the 
province was swept by Protestant 
rioting earlier this year and tension 
was ggam hig h as the first anniver- 
sary of the agoing approached. 
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Opposition Leader Jailed in Singapore . 
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Kim pae Jtmg being held Tuesday in his ear in SeoaL!.:. ; 

' ’ • ’ _ _ ’ W’ 

Seoul DetainsTop OppositMMil^adeTi r 

■ SEOUL (Reuters)— The South Koreanpdice held KimpaeJn^thci-f 
dissident leader, in bis car in Seoul's main square for more than tyrahqns j. 
on Tuesday to prevent him from attending an enti-goveznmcal raHy^abd 
then put him under house arrest t . . : :i i 

Aides of Mr. Kim, 60,. said Tuesday night that * police van. was 
blocking the driveway of his home in western Seoul and that scares : at-- 
security men were ringing die i angle-story budding. ' 

Mr. Km, a former presidential candidate. andthemostoutspotor .. _ 
critic of President Owm Doo Hwan^whom he calls a militaiy di c ta to r, , 
was forcibly taken home from tbeplaza outside city hafl. He was planning 
to attend a protest at the nearby headquarters of his Council, for 
Promotion of Democracy. ‘ . 1 .... . - ... 

Board Refuses u> Annul Lima V ote 


IIMA ; (Reutere)----^The : dectoMautbooti«haveng^edan^)pealby 
the mam opposition group to annul the results of municipal electrons in 
the capital following charges against die nifihg party of fraud. 

• The United Left cnafition had accused the governing American Popu- 
lar Revolutionary Alliance "of- breaking lie law by campaigning on 
election day. But the Sectoral board in Ema ruled Monday that the 
allegations of fraud were insufficient* for dedaring the vote invalid. A : 
spokesman for the alliance said it would appeal the decision. 

Both parties have churned victory in the linu mayoral race, although 
the official results wiff hot be available until next week. Early computer 
projectionspnt Jorge del Castillo of tbe ruling party, with 34.6 percent of 
the vote; one point ahead of Alfonso Barren tes I.ingfin, the independent 
Marxist nominated "by the United Left . 

For die Record 

The Israeli SupremeCbort Mocked the expuUoa of Aknun Haniya,33, 
editor of Al-Shaab newspaper in East Jerusalem, for 14 days on Tuesday, 
Israeli radio said- The mili tary had ordered the expulsion of Mr. Haniya, 
who is .accused of involvement in “hostile activities" of d-Fatah, the 
largest guerrilla faction in the Palestine Liberation Organization. (U PI) 

■ A Portuguese tourist wounded in a terrorist attack on OcL 25 on ft 
provincial militaiy governor in San Sebasti&n, northern Spain, died 
Tuesday, Spanish authorities sakL The death of Maria Jasefa Tezxeira, 
27, was the fourth in the bombing attack (UPI) 

The CUean Supreme Court has rejected a petition that it rule capital 
p unishm ent uncoostitutiooaL .The petition was lodged by a lawyer for a 
leftist guerrilla accused oT murdering the militaiy governor of Santiago 
and two bodyguards three years ago. - (Reuters) 

Witness Mangwende, Zimbabwe’s foreign minister, had “frank and 
lengthy" talks in Washington on Monday with Vice President George 
Hush. (AFP) 

Rightist Mozambican rebels are hokfing three West Germans, a Portia 
guese and a Briton who were working for a European Community aid ’. 
project in Mozambique’s northwest Tete province, the British Foreign 
Office said Tuesday. ^Reuters) 


Winds of Political Change Gain Strength in Taiwan 
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By Patrick L. Smith 

International Herald Tribune 

TAIPEI — By most estimates, 
the crowd gathered at the Gun 
Hua Girls’ Middle School here 
numbered about 10,000. It indud- 
j ed factory workers, business execu- 
tives, students, housewives and 
many children. 

At one end of a darkened playing 
field, politicians and local opera 
stars spoke and performed Mon- 
day evening before a portrait of 
Sun Yat-sea, the founder of repub- 
lican China and a f amiliar Symbol 
of democratic progress in Asia. 

vendors at tbe 8 back'aPtiie trowd 
offered everything from roasted 
com to an outlawed biography of 
President Cbiang Ching-kuo. 

A profusion of' hastily printed 
political tracts was there for the 
taking. The only apparent official 
presence was a battery of traffic 
police. 

Even a year ago, the scene would 


have been unthinkable in this tight' 
ly controlled island state. Bui in 
recent months, such events have 
emerged as a familiar thread in the 
fabric of a society in political tran- 
sition. 

Those gathered at Chin Hua 
were celebrating the first congress 
of the only opposition party, to op- 
erate in Taiwan, since - the- ruling 
Kuomintang, or Nationalist Party, ' 
fled hax from the mainland before 
the Communist victory in 1949. ' -. 

In a hotel ballroom earlie r m tbe 
day, the Democratic Progress Party 
elected a 31 -member central execu- 
tive committee and formally ap- 
proved a party constitution. 

The new party, launched in late 
September, now plans to field 42 
candidates in islandwide legisla t ive 
elections scheduled for Dec. 6. Its 
appearance on the political scene, 

in defiance 1 of martial-law regula- 
tions hawwing political organiza- 
tions, is widely recognized . as a 
turning point from which \\jp. island ' 
is unlikely to retreat 
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“This is a new start for Taiwan," 
. said Hsieh Chang-ting, a leader of 
the Democratic Program Party. 
“Society will change, and I expect 
the K uom intang to change most of 
all. " 

Signs of this are evident already. 
President Gnang has intervened 
actively in recent weeks, according 
■ Kuo mintang sources, against 
conservatives in foe party and the 
militaiy who have urged a crack- 
down of the increasingly active op- 
position movement 

- Mr. Qtiang, 76 and in frail 
health, mounted, a wide- ranging 
c am pa i gn of political Kber atiTatw w 
rarber tin 5 year. Among other 
things, he is committed to lifting 

martial law and some other restric- 
tive statutes that have been in effect 

for nearly four -decades. 

Hard-liners in the party, howev^- 
k, have dragged then- feet on Mr. 
Ihiang’s recommendations, ac- 
oordn^ to ^olhical analysts, and 
have mtemattetidy succeeded in 
™fotmg progress toward Eberal- 
JZatKHL - 

. At a, recent meeting of senior 
officials according to party 
President forbade the 
or prosecution of pofifieal 
activists on the basis of an v law 
that is scheduled to berepeakd. 
On Tti«day, In terior Murister 
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convention cm Monday end foe ral- 

ly that followed are- viewed as an 
nunic victory for Mr. Ouang. 
Many analysts say foe opposition' 
movement has effectively aided the 
president in his party battles by 
forcing the pace of dump! 

Mr. C hian g is known to view his - 
liberalization program as wmawtinT . 
ra meeting _ the rising demands of ' 
Taiwan's island-born majority, 
which has bad no political outlet * 
since the Nationalist government^ 
dominated by mainlanders, ar-v 
rived. 

Those Mio oppose him fear that ' 
Mr. Chiang ' 9 ‘Tarwamzation'’ of 
the political process will produce 
demands for the island's indepen- ' 

dence, Ondenmmng the T gmvwiin- 
tang’s claim to'nileallof piirM. 
^Among the other clauses in its - 
“tarter, the Democratic Progress 

Party lists &df -determination for 
Taiwan’s 19 mflUqa reridents. Bat 
h& avoided thrqoestfcfo of mde?- 
pendency. 

Bomb Blast Damages - 
Antwerp Synagogue- - 

Reuters . 

• ANTWERP, Belgium — A# 

oomb exploded outside one of Bd-> 
S !® 1 ma in synagogues eariy 
musing m casoahifis, the 

_Il was foe third bombattaiiin . 
Mgunn this year. -There w^ino 
daim of respoaabffity. 
“Uf*? wid the bomb went off 
theRcnni G^dmuntetyna- . 
m Antwerp’s Jewish quarter. 
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By David S. Broder 

Washington Post Servlet 

• • WASHINGTON — Rotat e 
Byrd, the leader of theSeaate’snew 

- Democratic majority, has served 
' notice that be intends .to lest Presi- 
dent Ronald Reagan, by movin g 

• ■ quickly next year cm domestic -and 
’ foreign policy issues where die ad- 
ministration and the Congress have 
differed in die past 

[Mr. Byrd's only announced rival 

- for the majority leadership. Senator 
,-g JL Bennett Johnston of Louisiana, 

" withdrew his challenge on Tuesday, ‘ 

- United Press Inte rnational report- 
ed from Washington. 

’ “ [At a news conference, Mr. John- 

• ston said, “Tbe reason I am whh- 
' drawing is I don’t believe 1 have the 

votes” needed to defeat Mr. ByrtLJ 
. Mr. Byrd said in a meeting with 
' reporters on Monday that several 
committees would be ready “to hit 

• the ground rumring” when the new 
Congress convenes in January. - 

Among the jssues to be given 
j quick consideration, he said, are 
' two nuclear test ban treaties with 
(he .Soviet Union, a major water- 
cleanup bill fhar Mr. Reagan let die 
last week and an extension of the 
basic federal aid to education law. 
These measures woiild be in ad- 
v£3ition to the farm and trade legisla- 
that Mr. Byrd had said earlier 
,? Would be higb on the Senate agen- 
*'da. 

; • He also said , the Democrats 
■' Vould push for legislation that 
'would restrict contributions from 
apolitical action committees to con- 
gnessuml campaigns and perhaps 
3 substitute a form of public finano- 
-ing. .. 

iv While. Mr. Byrd indicated the 
^initiatives would be a test of Mr. 

Reagan’s readiness to cooperate- 
i^wilh the new Democmic-con- 
i trolled Senate, he said “we have oar 
a jnvn ideas” and “we know there 

• will be confrontations.*' 

Confrontation is almost certain 
on the measure to strengthen the 
Gean Water Act, which Mr. Rea- 
gan IriUed last Thursday by refus- 
ing his si gnarare. When Congress is 
. not in session, a Ml dies if the 
president fails to si gn it within 10 

% ’ ‘kys- 

The measure, passed by unani- 
mous votes in both the House and 
" Senate, was rqected by Mr. Reagan 
because, he said, it “so far exceeds 
. .acceptable levels” of spending. 

Mr. Byrd said that Qnenlin N. 
Burdick, Democrat of North Da- 
; kota, who will become chairman of 
die Environment and Public Works 
Committee, wants to pass the mea- 
sure again “in exactly the same 
form." 

“I hope the president will not 
veto the first toll to reach him." Mr. , 

Byrdsaid. :- .- ... . ■ . ' .. 


Congressional Republicans have 
said that such a veto-cooM.be over- 
ridden easily nerd year. 

Mr. Byrd said that Edward M. 
Kennedy. Democrat of Massachu- 
setts, the new chairman of the La- 
bor and Human- Resources Com-, 
nrittee, wants.To. move quickly on 
reauthorization of the basic federal 
aid to education law,, the Eemen- 
taiy and Secondary Education Act. 

Both of the. treaties- that Mr. 
Byrd mentioned are high priorities 
for Claiborne Pell, Democrat of 
Rhode Islan d, the near chairman of 
'the- Foreign Relations Committee. 
These are the Tbreshhoid Test Ban 
Treaty and the Peaceful. Nuclear 
Expldsions.Trcaxy. ■ : 

Before meeting in ’Iceland with 
the Soviet leader, Kfikhail S. Gor- 
bachev, last month, Mr. Reagan 
formally told Congress he would 
favor ratification of the two trea- 
ties, which were signed by Richard 
M. Nixon and Gefald R_ Ford in 
the 1970s. 

. But he -reiterated die previous 
U.S. insistence that there be & reso- 
lution of longstanding differences 
between the two countries on veri- 
fication measures, or a reservation 
attached to the ratification that 
would delay their taking effect un- 
til the verification question was set- 
tled. ■ 

On the trade issue, he said that 
he favored steps that would tdl the 
Japanese that the continued U-S. 
role in the defense of the western 
Pacific was contingent on access to 
Japanese markets for American 
goods. “We ought to link the two.” 
he said. 

He also showed great interest in. 
revision of the campaign 
htws. He blamed an “excess” of 
money for the negative advertising 
in this faff's campaign and said that 
fund- raising “is more and more 
taking senators away from their 
woifc here” and impeding the Sen- 
ate from meeting its legislative re- 
sponsibilities. 

Mr. Byrd said he has asked Sena- 
tor David L. Boren. Democrat of 
Oklaho ma , to revive the proposal 
be made this past year to limit 
political acrion-commitiee contri- 
butions to candidates^. A modified 
version of the proposal passed the 
Senate in 1986 but received no at- 
tention in the House. 

■ Campaign Port to Kerry 

Senator John F. Kerry of Massa- 
chusetts will accept an offer by Mr. 
Byrd to head the Democratic Sena- 
torial Campaign Committee, which 
aids the party’s Senate candidates, 
a source close to the senator told 
United Press International on 
Tuesday. ’. . '. . ; . . 


Be 

On Medical Efficiency 

The Joint Comnnsskm on Ac- 
creditation of Hospitals win soon 
scan uang mortality, complica- 
tion and infection rates and other 
medical criteria for rating U.S. 
hospitals. The New York Times 
reports. 

In the past, accreditation “was 
based too much on structure, pa- 
perwork, minutes of staff meet- 
ings and other boiler plate sniff,” 
said Dr. Alan Nelson, chairman 
of the American Medical Associa- 
tion and a member of the accredi- 
tation board. “It didn’t really re- 
flect. on the quality of the care.” 

The Chicago-based commis- 
sion accredits more than SO per- 
cent of the 6,000 hospitals in the 
United Slates as weS as 2^00 
dining and other health-care insti- 
tutions. Accreditation is crucial 
for most hospitals because with- 
out it they arc ineligible to receive 
foods from the federal Medicare 
program, which pays for the care 
of about 40 percent of hospital 
patients. 

The commission said that 
methods for measuring a hospi- 
tal's effectiveness have been im~ 

g raved to the point that they can 
e introduced gradually. 
“Consumers and insurance 
companies are much more . edu- 
cated now,” said Dr. James Pre- 
vost, the commissi on’s head of 
research and development, “and 


want to know if they are getting 
high-quality care for the dollars 
they arc spending.” 

Short Takes 

Senate-House conference com- 
mittees can take hours or even 
days io reconcile two versions of 
the <*nv- legislation, and no won- 
der; the Armed Services Commit- 
tee of the House of Representa- 
tives says that before conferees 
completed work last month on the 
-National Defense Authorization 
Act of 1987. they had to settle 
2,003 differences between the 
Senate and House bffls. 

The cremated remains of the 

seven astronauts killed Jan. 27 
aboard the space shuttle Chal- 
lenger were buried in May in a 
com mon grave in Arlington Na- 
tional Cemetery near 'Washing- 
ton. D.C, with family members 
present, according to Philip 
Bigler, former historian of the 
cemetery. Only a low concrete 
base marks the grave now. but in 
time it will support a monument 
with engraved likenesses of each 
of the seven. 

Britain's animal Booker Prize 
and France's Goncoun prize can 
turn any book into a best seller. 
Bat the American Book Award 
influences only a few thousand 
sales. The British weekly maga- 
zine The Economist says literary 
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A SOGGY CLASS PHOTO — All 48 members of the when the bridge they were posing upon for the annual 
senior class of the high school in Sac City, Iowa, got wet yearbook photograph collapsed. There were no injuries. 
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prizes function as middlemen, but 
mass U.S, booksellers like B. Dal- 
ton and Walden books “do not 
think they need a middleman’s 
help.” Jonathan Yardley, a Wash- 
ington Post columnist and a Bock 
Award juror, said that only with a 
prize of about 5100,000, instead 
of the current SI 0,000, could the 
award capture “the interest of 
television «nH, through it. the 
public at large.” 

F-A.O. Schwarz, the 21 -store 
toy chain, has reopened its Man- 


hattan flagship store on General 
Motors Plaza along Fifth Avenue, 
just across 58th Street from its 
location for the last 54 of the 
company’s 124 years. The new 
store features a 28- foot (8.5 -me- 
ter) animat^ clock and giant fig- 
ures of Humpry Dumpty. Mickey 
Mouse and others. 1 1 also features 
22 cash registers. “It was a chore 
to shop” in the old store, concedes 
Peter L. Harris, 42, whose Morse. 
Harris group acquired the chain 
in March. Prewrapped toys are 
available for customers in a hurrv. 


Ticketed for driving 40 mph 
(about 65 kph) in a 30 mph zone, 
Robert D. Miller said he had acci- 
dentally spilled hot coffee on him- 
self, unintentionally stepping on 
the accelerator in a spasm of pain. 
An appeals court in SL Paul, Min- 
nesota. upheld a municipal 
court's verdict of guilty, with the 
fine waived. If Mr. Miller did not 
intend to speed, the court said, he 
did decide to bring a cup of hot 
coffee into a cor he was about to 
drive. 

—ARTHUR HJGBEE 
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Sales of Homes Are Booming in U.S. ; Prices Soar in Northeast 


The Associated Prrss 

WASHINGTON — Existing 
homes are being sold in most stoics 
at a pace unmatched in this decade, 
according to the National Associa- 
tion of Realtors. It said home 
prices rose sharply over the past 
year in the Northeast, and declined 
m some Southern and Western 
states where industries are dump- 
ing. . 

Mortgage rates, at their lowest 
level in eight yean, were cited as a 
cause of the brisk sales, as 18 states 
recorded increases of at least 10 
percent over die same period of 
1985. 

The real estate trade organiza- 
tion said Monday that the largest 
annual percentage increase in 
home sale activity was in Georgia, 
where the pace of existing-home 
sales climbed 33.3 percent in the 
third quarter of this year. 

The next strongest increases 
were reported in Wisconsin and 
Florida, where the resale rates were 
up 26.9 percent and 25.1 percent, 
respectively. 

“Once again, Iowa mortgage in- 
terest rates combined with a strong ' 


demand are the major factors in the 
strength of the housing markets,*’ 
said Glenn CreUin, the associa- 
tion's vice president of economics 
and research. “FortnosL states, this 
is the strongest level of home-resale 
activity that we've seen since 
1979.”' 

According to the Federal Home 
Loan Bank Board, the average ef- 
fective interest rate, including dos- 
ing fees, on existing homes during 
the summer months, was lOJ per- 
cent. This compares with 9.98 per- 
cent in the last quarter of 1978 and 
10.4 percent in the first quarter of 
1979. 

The association also reported re- 
gional weaknesses in sales, fueled 
by the continuing slump in energy, 
agriculture and mining industries. 

Eighteen states experienced de- 
clines in the rate of existing-bome 
sales daring the third quarter, led 
by a 4021-percent drop in Alaska 
and a 28-2-percent drop in Louisi- 
ana. 

The median price for an existing 
single-family home, meanwhile, 
ranged from a low of $50,600 in the 
Grand Rapids, Michigan, metro- 
politan: area' to a high Of $166,800 


Albany 575,000 23.0 Miami 85,500 -07 

Albuquerque 65/400 6-6 Minneepo!i»-St- Paul 78,100 2.9 

Orange County. Calif 149,600 8-6 NewYorfc — 166,600 20-7 

Baltimore 78,000 0.8 Oklahoma Gty 62,400 -4.7 

Boston 1 65,600 1 9.3 Omaha 58.500 -2.2 

BuffoJo-Mogoro FaUs 52,800 14.0 Philadelphia 75.600 4.4 

Charlotte - 75/400 9.1 Phoenix 79,100 7.8 

Chicago 86.700 5.3 Portland 63,100 -0.2 

Columbus 66,100 2.6 Providence _ - - 91,900 31.7 

Dallas-Pt Wcxth 92/400 2.9 Sfloub 72,000 4 J 

Denver 87,500 1.9 Salt lake City 69.900 3.4 

Detroit 59,900 13.9 San Diego 121,100 10.8 

Grand Rapids .... 50,600 4.8 Son Francisco- 164,900 14.7 

Hartford 132,000 29.4 Tampo-SL Petersburg 64,300 6.6 

Houston 70/400 -15.9 Washington. D.C 98,900 0.6 

Las Angeles 132,900 hLA- 

Here are the median prices for resale homes in selected major metropolitan areas in the third quarter of 

this year. The second figure is the percentage change from the same period in 1 985. 
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in the metropolitan area that in- the northeastern metropolitan ar- 
dudes New York City. Long Island eas. while the Southern states of 


and northern New Jersey. 


Texas, Oklahoma and Louisiana 


Some of the largest annual ap- showed the largest declines, 
predation rates were recorded in In determining median price. 


half the homes sold cost more and 
half cost less. The median price 
nationwide for the third quarter 
was $80,200, 4.7 percent above the 
same time last vear. 
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Soaring Debt Imperils U.S. Banks, Official Says 


WE TAKE YOUR BUSINESS TO HEART 

_^VdaJj Tk /T alcing your business trip a pleasure... 

’■ I \/ I That’s our business at Le Meridien Paris. So we have a 
vSj *y) ! A ▼ JL special 40 % discount rate iust for you (single or double room: 


^ The Associated Press 

. SAN FRANCISCO — The re- 
cord high levels of debt carried by 
- American businesses and consum- 
ers pose a growing threat to the 
stability of U.S. financial institu- 
tions. a* top federal bank i n g regula- 
tor said Tuesday. 

L W ilHam Sddman, chairman 

■ of the Federal Deposit Insurance 
' Corp., reported at the annual con- 
vention of the U.S. League of Sav- 

*■ iags Institutions that total public 
and private debt had doubled since 
1980, from about $3.6 trillion to 
’ wdl over $7 trillion. 

' Mr. Stidman, whose agency in- 
sures deposits of up to $100,000 at 
* banks, said there was no sign that 
the rate of debt growth was slack- 

■ nning. 


“The current rate climb in debt 
in this country cannot be extended 
for many more years without the 
potential for unacceptably increas- 
ing risk.” he told the 7,200 dele- 
gates at the convention. ■ 

Banks and savings pnri loan in- 
stitutions- both are having wide- 
spread problems, he said, with de- 
faults on loans reported in a variety 
of sectors. 

"There crisis a level of default- 
ing debt that could jeopardize the 
stability of our finaooal institu- 
tions,” Mr. Seidman said. 

Regulators must step up surveil- 
lance to weed out institutions that 
“would act m a manner that endan- 
gers safety and soundness” oT the 
banking system, he said. 

He also argued that Congress 


should expand the powers of banks 
and savings and loan institutions so 
they can compete with insurance 
companies, securities firms and re- 
tail establishments. Such business- 
es are increasingly invading areas 
traditionally handled by the bank- 
ing industry, he said. 

On Monday, two congressional 
leaders on banking issues told the 
savings officials that a new round 
of hearings must be held before 
Congress can approve rid for the 
fund that insures deposits at 3,200 
savings and loan institutions. 

Representative Fernand J. St 
Germain, the Rhode Island Demo- 
crat who beads the House Banking 
Committee, said that a proposal 
backed by the Reagan administra- 
tion to funnel $15 billion to the 


Federal Savings and Loan Insur- 
ance Corp. would have to go 
through the entire hearing and 
amendment process next year, even 
though both bouses passed differ- 
ent versions of the measure. 

Mr. Si Germain and Senator 
Jake Gam of Utah, the ranking 
Republican on the Senate Banking 
Committee, said that Congress was 
not likely to pass new legislation 
quickly when n convenes in Janu- 
ary. 

Leaders of the U.S. League of 
Savings Institutions had pleaded 
for prompt action to rescue the 
insurance fund. Its reserves may 
dip as low as $1 billion by the end 
of this year, but it is facing up to 
$30 billion in payout costs over the . 
next five years. 




M aking your business trip a pleasure... 

That’s our business at Le Meridien Paris. So we have a 
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Portfolio Management. Count on the 
thoroughness of Germany's leading bank. 


It requires a presence in money 
centers worldwide - an active involve- 
ment in the underwriting of debt and 
equity in capital markets around the 
globe. It demands economic forecast- 
ing. along with first-hand information 
about particular stocks and bonds that 
is only available from the world’s lar- 
gest financial institutions. And it 
requires the skill and experience to 
develop a sound investment strategy - 
a strategy that pin-points opportunity 
with the framework of a ! ona-ierm 
plan. 

Institutional and individual clients 
throughout the world rely on our 
resources and experience to handle the 
entire range of their investment needs, 
including the planning and manage- 
ment of trusts, estates and pensions 
They rely on our thorough, flexible 
service - because standing behind 
Germany's leading bank are 40.0G0 
seasoned banking professionals. 

At Deutsche Bank you will find 
talented people skilled in the century- 


old tradition of “Universal Banking" - 
the effective combination of credit- 
based commercial and service-orient- 
ed investment banking. Count on their 
ingenuity to help you pursue the most 
efficient means of reaching your 
financial goal. 

For portfolio management - as well 
as other investment and commercial 
banking services - consider making 
Germany's leading bank your bank. 

Contact the Deutsche Bank nearest 
you. 


Deutsche Bank at a alance (Dec 31 1985). 

• Total Assets (m bn US $) 

96-1 

• Capital & Reserves (in bn US S) 38 

* Nos of Securities Accounts 
handled 

• Market value of securities 

1.300.000 

accounts {m bn USS) 

666 

• Stockholders 

245.000 

~ The leading bank in Germany 
leader m international finance. " 

- a world 




Deutsche Bank 
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Better Than Nothing 


The four measures adopted by the 
European Community against Syria on 
Monday will have little more than sym- 
bolic effect, but the modest package is 
better than nothing. Failure to take any 
action at all would have been a demon- 
stration of appalling disunity. 

Britain made the face-saving formula 
possible by not renewing its original re- 
quest for the withdrawal of European 
ambassadors from Damascus. That re- 
quest had been turned down 10 days 
earlier. This time the British confined 
their demands to measures that the other 
European powers could take, or have al- 
ready taken, without making basic 
changes in their respective foreign poli- 
cies or damaging what they consider to be 
their national interests. The only measure 
in the package that deserves the name 
“sanction" is the ban on arms shipments. 
But France, which is Syria's only major 
arms supplier in Europe, had already 
served notice that it would make no new 
arms deliveries to Damascus. 

The text that in the end was acceptable 
to all but the Greeks is ecu tious enough to 
make it possible for moderate Arab re- 
gimes. who have no love for Hafez al- 
Assad, to refrain from the shrill public 


statements that a more outspoken con- 
demnation of the Syrian president would 
have provoked. The French in particular 
were anxious not to fuel Arab passions. 
Nothing has emerged more dearly from 
Prime Minister Jacques Chirac's inter- 
view with the Washington Times than the 
fact that in addition to not wanting to 
bum his bridges to Damascus he was 
intent on avoiding anything that could 
add to the fanaticism and xenophobia in 
Lebanon and the rest of the Middle East. 

The London agreement is not an act of 
effective anti-terrorism. The 12 might 
well have done better to make a forthright 
political declaration condemning Syrian 
involvement in the bombing attempt, 
while leaving it to interior minis ters and 
policemen to coordinate quietly their se- 
curity measures concerning the Syrian 
airline and embassies. At least the modes- 
ty of the Europeans' statement avoided 
the hypocrisy of prod aiming more than 
they intended to deliver. 

After the incomplete revelations about 
White House dealings with the Khomeini 
regime in Iran, the Western nations are 
further than ever from a joint overall 
policy of defense against terrorists. 

INTERNATIONAL HERALD TRIBUNE. 


A Contemptuous Policy 


Donald Regan had some reporters in the 
other day to tell them about plans for the 
next two years. Without even blushing, he 
told them that the Reagan administration's 
Erst objective will be ... to reduce the 
federal budget deficit. Not a word conced- 
ing that this administration also produced 
the deficit. Mr. Regan merely declares Lhai 
the adminis tration continues to subscribe 
to the Gramm-Rudaan budget target of a 
S 108-billion deficit for next fiscal year. 

The Office of Management and Budget 
says that current law will produce a deficit 
of more than $160 billion, and the Congres- 
sional Budget Office last said that $180 
billion was closer to the truth. So a mini- 
mum of $50 billion of deficit reduction has 
to be achieved. But Mr. Regan also says 
that of course the president will seek an 
increase of 3 percent after inflation in the 
defense portion of the budget (30 percent), 
while Social Security (20 percent) and inter- 
est on the debt (15 percent) are untouch- 
able. Nor can there be a tax increase. 

To take the $50 bQlion out of the rest of 
the budget means cutting every program by 
a seventh. Will President Reagan propose 
that? Cutting Medicare by a seventh? Wel- 
fare? Federal pay? The administration will 


resubmit the remaining proposals it made a 
year ago to abolish about 40 programs and 
agencies. Some of these are steps that 
should be taken but most are s mall, and 
some have now been rejected several years 
in a row by friendlier Congresses than the 
one to which they will again be sent. 

So where else' does the administration 
turn? G immi cks. Assets. A national yard 
sale. In some ways, the present OMB direc- 
tor. Janies Miller, is laming out to be more 
inventive than his predecessor, David 
Stockman. He has to be. He has come to the 
endgame; there are fewer alternatives left. 

The administration will send up a sham 
budget, then turn to the Democrats and say, 
“Your turn. Welcome to national leader- 
ship.'’ The Democrats, would-be Senate 
majority leader Robert Byrd indicates, will 
flinch from the tax increase that everyone 
knows is needed to pay for current services. 

The budget the administration is prepar- 
ing wfl] be a cartoon of the fiscal problem 
that it has created and whose resolution it 
continues to impede. It is a contemptuous 
policy. To pay for a sunny present, these 
conservatives mortgage the future. Their 
own lore teaches that it cannot last 

— THE WASHINGTON POST. 


English Yes, but Gently 


English is now the official language of 
California, so mandated last week by an 
overwhelming majority of the state's voters. 
It is a worthy goal but there is danger that 
it will be pursued in an unworthy way. 

Proposition 63, approved by a 3-to-l 
margin, instructs the Legislature to ‘‘take 
all steps necessary to ensure that the role of 
English as the common language of the 
State of California is preserved and en- 
hanced," and to pass no law that “diminish- 
es or ignores 1 ' that role. Backers claimed 
only the plainest motives of lingual purity 
and patriotism, but the campaign smacked 
of a mean-spirited, nativist irritation over 
the influx of Mexicans and Asians. 

There is an overwhelming case for insist- 
ing that the United States must remain an 
English-speaking country. The ability of all 
Americans to communicate without trans- 
lation is woven in the fabric of open society. 
Economic opportunity depends on it. But 
to try enforcing the use of English with so 
blunt an instrument as Proposition 63 could 
be misguided and unfair. 

Strictly interpreted, the new law could 
mean that newcomers, until they are fluent, 
could be denied their rights to basic ser- 
vices, like a doctor's treatment in a public 
hospital or a social worker's counseling on 
child care. The wording of Proposition 63 
permits such civil wrongs. 

California's purists do cot mean to go 
that far. Their targets are bilingua] educa- 
tion and. where federal law doesn't require 
them, bilingual ballots. Both are delicate 
issues. Voting requires citizenship which 
requires a reading test in English, so why 
print ballots in a second language? Because 


the right to vote is fundamental to all others 
and warrants unique exception. 

As for bilingual education, everything 
nuns on dear definition. If it means using 
the newcomer's native language temporar- 
ily to promote learning English, it is desir- 
able. But if it means permanent native- 
language instruction for immigrants with 
the aim of ma intaining native language as 
first language, it offends the public interest 
The best way to help immigrants is to help 
them become insiders as fast as possible. 

It is possible to defend these propositions 
without exaggerating the threat of an 
emerging two-culture society. Foreigners 
aiming to make headway know that they 
and their children cannot go far without 
English — can't even watch “Dynasty.” So 
they learn it. A study by the Rand Corpora- 
tion last year found that 90 percent of first- 
generation Merican-Americans are profi- 
cient in En glish, and more than half of the 
second generation speak nothing but. 

Nothing in this should discourage speak- 
ers of other languages to celebrate their own 
tongues and heritage. English-speaking 
children, meanwhile, need more foreign 
language study, not less. But what the Cali- 
fornia Legislature will do with Proposition 
63 is unknown. A half-dozen smaller states 
have also adopted “official English” but 
have done Utile to implement it_ California 
is big. and a pace-setter. Proposition 63 
requires vigilance. Perhaps California will 
apply the new law with sensitivity, setting a 
benign example. The tone of the campaign 
suggests the danger of a harsher precedent, 
one that could bring much harm elsewhere. 

— THE NEW YORK TIMES. 


Other Comment 


Look Who Seems Flaky Now 

It is the government of Ayatollah Kho- 
meini which is once more calling the shots, 
with Saudi Arabia's best known minister 
apparently one of the casualties. 

That the Iranian war effort has leaned 
heavily on coven, shipments of arms has 
long been accepted as facL That some of 
these have originated in Israel is no sur- 
prise. But the la Lest embarrassing revela- 
tions allege that the Reagan administration 
(or some of those within ity started negotiat- 
ing over the supply of military equipment 
18 months ago. There are increasing signs 
that the Gulf war will end with both armies 
settling For a no-score draw. There might be 


no peace but equally there would be no war 
to speak of — just the sporadic cross-border 
skirmishing which might continue until 
some development off-stage, like the death 
of Ayatollah Khomeini, allowed peace ne- 
gotiations to begin. To supply Tehran with 
aims while the situation remains in this 
uncertain light would seem, to use President 
Reagan’s own word, to be “flaky.” 

— The Tunes (London). 

On this occasion it would be nice if we 
could be spared the usual accusations of 
pusillanimity from across the Atlantic. Eu- 
rope may have set itself a modest goal But 
at least its credibility is unimpaired. 

— The Independent (London). 
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No, the Democrats Aren’t 
Back on Top in America 

By David S. Broder 
■ tv r ASHINGTON — The biggest 

S^fSiSarmftnid»ti, S Rc- 

make is to believe that the 1986 nn<^ successor on the scene, the 

majonry party tn the Umted Stat^ their world. 
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far. The eight adtfitional Senate seats 
the Democrats won from the Repub- 
licans were matched exactly by the 
debt governorships the Republicans 
took from them. The House totals fw 

both parties budged barely an inch, 
malting the election for all intents 
. arid purposes a standoff. . - - 
. Nonetheless, interviews and dis- 
cussions this, past week clearly sug- 
gest that the outcome is going to be 
mianterpieted on both sides.' Al- 
ready a smug establishmentarian 
tone is being heard among the Demo- 
crats and a soar insurgency mood is 
infecting the Republicans. For now 
1 will concentrate on the Democrats. 

The reason for the exuberance, re- 
flected in the boast by Paul Kirk, the 
Democratic national- chairman, that 
“the Democrats are back," is that in 
the most visible arena of national 
politics, Capitol Hill, Democratic he- 
gemony has beat restored. 

With a new -Senate majority, and 
strengthened control of the House, 
with both chamber seemingly secure 

enough to withstand aH but the heavi- 
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W ashington and T ehran: A W ell- 



arce 


L ONDON — For obvious reasons, 
t the unmentionable weighed 
most on European Community for- 
eign ministers when they met here 
Monday on terrorism. That was 
America’s deals with Iran. If there 
weren't so much human and national 
distress involved, the Reagan White 
House could be accused of unfair 
competition with the humor colum- 
nists when it comes to satire. 

The Community retrieved a bit of 
its credibility after the fiasco at Lux- 
embourg two weeks ago. when it re- 
fused to join Britain in even minimal 
pressures on Syria. But the measures 
now agreed do not go much beyond 
the proclaimed attempt to send Syria 
“the dearest possible message.” It is 
only in comparison with the U23. 
involvement in Iran and Europe's 
own recent stands that the Communi- 
ty looks a mite better. 

France has renewed its proclama- 
tions of rigor in condemning states 
that support terrorism, but it is hard 
to see why that should be taken more 
seriously than similar statements 


By Flora Lewis 


over a decade. Prime Minister Jac- 
ques Chirac let underlying attitudes 
show when he tried to suggest that 
Israel was responsible fin: the El A1 
plot in an attempt to provoke the 
overthrow of Syria's Hafez al-Assad. 

Mr. Chirac has tried to wriggle out 
of the meaning of his words, but it 

Even in the time of the 
shah, Washington icas 
hopelessly inept in Iran. 

was a charge the French had been 
deliberately seeking to insinuate for 
some time without having to take the 
blame for saying it opemy. 

Quite apart from intricate, self- 
serving analyses of motives, on the 
evidence Israel would have had to 
infiltrate various Syrian intelligence 
and official services to such a pomt, if 
the charge were true, that it would 


not need any wild plot to bring down. 
President Assad. However, for un- 
clear reasons France has long shown 
a special protective warmth for him, 
and continues to do so. 

This is another example of the fatty 
that also seems to lie behind the idea 
that America can influence events 
from inside Iran. The diplomatic util- 
ity of hypocrisy, h uman! tarianiim 
and hopes for better relations have all 
been argued to justify the farce of 
White House attempts to negotiate 
with lima, which has now been dis- 
closed. But none of it can make up for 
the sheer arrant foolishness of the 
attempt to buy favor from a regime 
that really does consider Ameri ca 
“the great Satan” or to suppose that 
Washington can sort oat “moder- 
ates” and “radicals” in its midst 

Even in the time of the shah, a 
dose and trusted friend, Washington 
proved to be hopelessly badly in-, 
formed and inept in Iran. How pre- 
posterous to imagine that it knows 


Seek Real Change in Iran’s Leadership 


W ASHINGTON —A myopic fo- 
cus on hostage relief, with its 
potential for politically beneficial 
television emotion (a contrast to the 
Carter administration's agony), has 
led the Reagan administration into 
the McFarlane adventure, which di- 
rectly conflicts with longer-term U.S. 
interests in the Gulf region. 

Communication with the leaders 
of Iran, open or secret, is fully justifi- 
able, but proriding spare parts for 
Iranian arms, even by proxy, is not. It 
directly contradicts announced U.S. 
policy. Naive hopes of bringing the 
more “moderate” among the leader- 
ship of Iran to the succession to ailing 
Ayatollah Khomeini ignore the geo- 
political and ideological realities of 
the entire Gulf region. 

The key fact in the region is the 
Iran-Iraq war, in its seventh year. It 
has produced a million casualties, as 
Iran has used human-wave attacks of 
dedicated young people and Iraq has 
relied on heavy firepower to meet 
superior numbers. Iran is again pre- 
paring for a “final offensive” and has 
improved the professionalism of the 
Revolutionary Guards. 

Iraq has met these assaults with 
financial and some volunteer support 
from fellow Arab states that hope to 
keep the Persian ayatollah and Shiite 
fundamentalism away from Kuwait, 
Saudi Arabia and the other Arab 
states. It has asserted its desire for a 
settlement of the war at the original 
borders, but the ayatollah has refused 
any outcome but the overthrow of the 
Saddam Hussein government of Iraq 
and the payment of full reparations, 
blaming it for starting the war. 

Prudence requires a consideration 
of the result if an Iranian offensive 
were to succeed. An Iraqi collapse 
could be followed by an assault on 
Saudi Arabia that would overrun Ku- 
wait and be a major threat to other 
sources of oQ. The Gulf states and 
Saudi Arabia would undoubtedly try 
to conciliate a successful Iran, rather 
than fight it; some steps in that direc- 
tion may already be taking place, 
which tiie revelation of the McFar- 
lane mission can only accelerate. 

World ofl prices set by Iranian 
leadership would hardly be re- 
strained. The momentum of an Irani- 
an success could inflame fundamen- 
talism in Lebanon, Egypt. Morocco 
and Indonesia Syria could be led to 
bolder action against Israel and in its 
support of terrorism generally. 

A world oil supply hostage to the 
ayaioDah’s hatreds would immediate- 
ly raise the question whether UiL 
and European naval and air power 
would be needed to protect Saudi 
Arabia, the Gulf states and oil ship- 
ments in the Gulf. Such a direct in- 
volvement of U.S. forces against Iran 
would have enormous implications. 
A retreat by the United States from 
such an engagement would be equally 
serious. The Soviet Union could be 
no less affected, tom between the 
advantage of a breakdown of the 
Western position in the Gulf region 
and the hostility with which the aya- 
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tollah crushed the Tudeh Comm uni st 
Party and provides assistance to the 
mujahidin in Afghanistan 
Thus it is in the interest of the 
United States, the Western world and 
even the Soviet Union that Iraq suc- 
cessfully withstand the Iranian as- 
sault Rather than winking at arms 
supplies for Iran, the United States 
would better make direct efforts to 
strengthen Iraq against Iran, includ- 
ing arms supplies to the degree need- 
ed. The risks involved in support for 
Iraq against Iran are considerably 
less than the risks that would follow a 
defeat of Iraq by Iran. 

The argument that the McFarlane 
operation is aimed at strengthening 
die more moderate elements in Teh- 
ran does not survive close examina- 
tion. Perhaps Ayatollah Montazeri 
can be removed from the succession, 
but his replacement by Hashemi Raf- 


sanjani, speaker of the Majlis, would 
offer no real hope that Iran would 
return to modernism and civilized 
international relations. 

In fact, the speaker’s announced 
conditions for the release of hostages 
are as extreme as those of the hostage 
holders in Lebanon. 

Instead the United States should 
indicate receptivity to a real change 
in leadership in Iran, one that would 
restore Iran’s positive and modernist 
role in Southwest Aria. Reza Shah. 
Pahlari took power against obscu- 
rantism in 192 L. Whatever the fall- 
ings of bis successor in later years, it 
is dear that he began economic, poht- 
ical and social growth. America 
should actively encourage the ap- 
pearance of a new Reza Shah, prefer- 
ably out of the army rather than the 
deqgy, to open a better future for the 
people and nation of Iran, as well as a ' 
safer one for its neighbors” and the 
other societies vulnerable to Ayatol- 
lah Khomeini's effort to spread chaos 
throughout the region. 

The Washington Post 


. the Khomeini regime better and can 
de£ with it more shrewdly. 

' The presumption seems tebhave 
been nourished by some Israelis, but 
die underpinnings of their altitudes 
are just as questiouaWeand danger- 
ous. From the beginning of the state, 
Israel had special and generally secret 
relations with Iran, winch did not 
shar e the Arabs’ hostility, and special 
fears of Iraq's nriSlary strength. Bat 
the situation has changed drastically 
with the Khanxanizevrintion and die 
Iran-Iraq war. There is no agreement 
among Israeli policy leaders until 
now on whether That should force & 
review of Israel's assessment of re- 
gional risks and opportunities. 

One group, supported by Arid 
Sharon, argues that Iran is stifflsta- 
eTs best bet for offsetting the Arabs. 
With the connivance of Israeli anus, 
dealers more interested in a lucrative 
tr ade, this current has maintained a : 
secret flow of supplies. &S. officials 
have long known about it . A new 
wrinkle in the weird scenario was 
getting America actively involved. 

This seems to be the background of 
the scandal involving Avraham Bar- 
Am, a retired Israeli general now in 
prison in the United States for an 
arms-smuggling plot violating UJS. 
law. The White House must have 
bkeuped over that case; obviously it 
didn’t dare tel police and proscon 
tors what it knew about his deals. ' . 

There are curlicues wxdnn^ ciidi- 
cuesm these affairs. It was Damascus 
that broke the story about U-S.-Irani- - 
an negotiations, provok i ng Tehran’s • 
disclosures. This jxiidln^Frerident 
Reagan for supporting Britain's call 
for pressures on Syria,- .after he had 
pcasonafly thanked Mr. Assad lor 
raping- release American hostages . 
when he knew that it was Iran's do- 
ing. The Syrian move also enabled 
Damascus to'dww that Iran is the’ 
main influence on the hostage-takers. 

A struggle far succession is dearly 
raging in Iran. There is no reason at 
alfto dunk that America would bene- 
fit in the slightest if it could till the 
battle, and it probably can’t. Simplic- ' 
ity still makes the best sense: concert- 
ed international action against all ter- 
rorists and their masters. The leaders 
of neither Europe, America nor Israel 
seem to have grasped this yet 
The New York Tones. 


11 new senators — most of them 
young and bright "* and more th an 
two dozen new House members, 
among them four blacks, two women 

and one American Indian. ' 

AH this is to the good, but none of 
it begins to solve the two major prob- 
lems that have plagued the Demo-- 
crats in national elections and kept . 
the White House in Republican 
handsfor'M of the last 18 years; - 

One problem is the perverse geo- 
graphy of their political, base: the 
mabflhy of their presidential- candid 
dates to win in the growth states of 
the South and the West This tendon- • 
cy has produced what consultant 
Horace Busby has called the “Repub-' 
lock” oo the Electoral College. 

The 1986 election did nothing to 
alleviate this problem; instead it 
deepened it- Republicans gained gov- 
ernorships in Florida and Texas and 
held California — the triple pillars of 
their Sunbelt strategy. They added 
governorships in Alabama, Arizona,' .. 
New Mexico, Oklahoma and South 
Carolina, losing only Tennessee in 
.'that broad belt of states. . 

True, Democrats gained several 
Southern Senate seats. But no one 
. can doubt that, so far as the strength' 
and potential of the Republican Par— . 
ty in Florida is concerned, for exam- 
ple. the loss of Paula Hawkins in the ' 
Swiwtw is more than offset by the ' 
dcctkmofBobMaxticezasgovirmor. .. 

The other big Democratic problem 
has been in managing its coalition. 
The Democrats have trouble aligning 
their major constituency and interest - 
groups with each other for national . 
campaig ns. And that- problem,- too, 
may have been increased. 

Organized labor, the most sophis- 
ticated ofthose interest groups, 
claimed a major role in the Senate 
victory Lane Kirkland, president of 
the AFL420 labor federation, said 
- he would begin next month consider- 
ing the possibility of another pre- 
pnmary presidential endorsement. 
Never mind that, some Democrats ' 
believe labor’s blessing was a kiss of 
death to Walter Mondale in 1984. 
The unions whose help was an almost 
unalloyed blessing to the Democrats 
in 1986 will embrace them , again in 
1988* no matter the consequences. - 
_ More poimedly, Jes9e Jacksoa has 
remarked that blade votes* cast in 8-' 
to-l or 9rto-I majorities in almost 
evezy state, gave die Democrats back 
their Senate majority. The black vote 
was -essential in North Carolina, 
Georgia, Alabama and Louisiana, - 
where Republicans won among 
whiles, and helped in California and - i 
Colorado. In a presidential year, that . 
vote may produce ‘ negative side-ef- 
fects that it did not have in this year’s 
reduced doctorate. Robert Beckel, 
the manager of Mr. Mondale’s cam- 
paign, put the point plainly. 

‘This year, many of the yoong.- 
whitc males in the South didn’t vote, 
and (hat was a blessing for us. But 
they wfl be back in 1988, and we still 
haw to fashion an economic argu- 
ment forihe South that says to the 
blacks and the poor, *We hear you 
and we’re going to help you,’ and at 
ther same time says to those young 
whites who are working their way up, 
■We’re not going to block you; we’re 
not going to hold you down in older 
to help someone else.’ " ' . . " " " 

Mr Beckel has firsthand experi- 
ence in the difficulty of delivering 
those two messages simultaneously. 
The Democrats who are prematurely 
celebrating their party comeback 
need to hear and heed the manager of 
their last national campaign. 

The Washington Post. .. 


Nuclear Defense: The Trouble With 'Star Wars IT 


N EW YORK — Robert S. Mc- 
Namara sharply disputes the 
theory that a limited version of Presi- . 
dent Reagan’s strategic defense plan, 
designed only to protect missile 
forces, would strengthen deterrence 
and improve nuclear stability. 

Instead, the former secretary of de- 
fense believes, the United States 
should push for nuclear retaliatory 
forces to be scaled down by both 
superpowers to “the lowest force lev- 
el consistent with stability” — only 
the number of weapons, probably 
fewer than 500 apiece, needed to de- 
ter the other from attack. 

This long-term approach, Mr. Mc- 
Namara thinks, should be coupled 
now with a declared policy of “no 
first use” of nuclear weapons. He sees 
this as less dangerous than the pre- 
sent NATO policy of responding 

with nuclear weapons to an' over- 
whelming conventional attack. 

The idea of adding a limited defen- 
sive system to offensive nuclear . 
forces — “Star Wars Two," as Mr. 
McNamara described it to a New 
York audience assembled by the 
Committee for National Security — 
is based on the theory that even an 
imperfect defease would heighten the . 
Russians' uncertainty of success fora 
“first strike" that they might launch 
against America. Some strategists as- 
sert that the uncertainly would make 
such an attack less likely; therefore 
deterrence would be improved. 

Not so, Mr. McNamara argued. 
Such a strategy would reinforce Sovi- 
et fears that America was planning a 
first strike. The Kremlin would have 
to assume that America would launch 
a surprise attack, destroying some 
substantial part of Soviet offensive 
forces, then rely on its limited defense 


By Tom Wicker 


to ward off or even, prevent the Rus- 
sians' weakened retaliatory attack. : 

Not only would this prospect 
weaken nuclear stability by Lncrea^.' 
ing suspicion, he said. . The Russians 
would respond as America would 'if. 
the situation were reversed: by build- ' 
ing up offensive forces in au effort to 
overwhelm die adversary's defen se . 
That would force America to respond 
with a further buildup of offensive 
forces; so a “rapid escalation” of the ' 
arms race, rather than strengthened 
deterrence, would follow even a Hunt- 
ed defensive deployment 

Mr.- McNamara urged recognition 
oTthe reality that “nuclear warheads 
cahoot' be toed as nuckar weapons.” 
The explosion of small battlefield: 
warheads, he said, would escalate 1 
rapidly into a Soviet-UJS: exchange 


areas, he said, was not es large as 

generally thought and could be offset 

at relatively low cost 
. If warheads could not be used as 


h followed that neither side needed 
more of them than was required to 
make possible their only credible use: . 
to deter attack through fear of the 
response. The number should be only 
.“sHgbtly ah excess” of the number 
.the other power might be able to 
build withaut detection. \ • 

• These snuffer deterrent farces ac- 
tuaHy would reduce the risk'of cheat- 
ing try either side; Mr. McNamara 


pointed out, because they would be ■' 
easier to verify and police.. 

He dismissed U25. assertions that 
die Ru ssian s actually were ahead in - 
defensive research. “They know and 
we know they know," be said, that in 

fact the United States is “way ahead” 1- 
in defensive technology and is in-" 
creasing its lead. This only ajrf; to 
real Soviet fears that a strategic de- 
■ 5000 be deployed as part of 

a U.S. plan for a. fust strike. . . 

“^cy’ie scared to death of 1 us," \ 
Mr. McNamara said, adding;. “There tit 
will never again be a strategic arms " 
limitation treaty until we eliminate 
Soviet fears of a defensive strategy." . 

The New York Tones. 


of powerful strategic attacks that 
would destroy both, as wdl as Europe 
and much of the rest of the world. ■ 
He acknowledged European argu- 
ments that NATO’s threat to use nu- ’ 
dear weapons m response to a con- 
ventional Soviet attack might help 
deter such an attack. But he refuted 
them by pointing out that it was in- 
herently mo-edible that NATO really . 
would resort to nuclear weapons, 
when the inevitable Soviet midcar 
response would inflict greater dam- 
age on Europe than any conventional 
war could do. and would lead all but 
inevitably to the ultimate interconti- 
nental holocaust. “You cannot build 
a credible deterrent," he insisted, 
“out of an incredible action.” 

L A “no first use" strategy, he con- 
ceded, would require an in 

Western convention^ strength. But 

the Soviet advantage in etmven rinnat • 
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OPINION 



And Declare for the Rebels 


By William F. Buckley Jr. 

EW YORK — Concerning Wash- again because in the fall of 1984, Con- 


ington’s endless problems in Nica- 
ragua. a few observations: 

1. Although it is correct -to charge that 
the S andfms tc are conducting a show 
trial of Eugene Haseofus, the surviving 
crew member in the . crash of the cargo 
jet flying over Nicaraguan territory, it is 
not therefore correct to conclude that 
Mr. Haseofcs is bong framed. It is true 
that be was not permitted the counsel of 
his choice, true that Griffin BclTs offer 

If the United States does ' 
not declare imr, it at 
least should terminate its ". 
recognition of the regime. 

of expert legal help was tamed down, on 
phony grounds, true that there is no free - 
press to report on the proceedings — 
true, therefore, that by U.S. standards 
the trial would have been tossed out on 
reversible error a dozen times by now. 

All very well, giving us fuel for bus- 
ing and aying over Nicaraguan justice. 
And yet the salient facts are that Mr. 
Hasenfus was flying ammunition de- 
signed to be used against the San dinis ts. 
in other wends, he was, under Nicara- 
guan law, just as guilty as if he had been 
tried by a jury composed of Oliver Wen- 
ded Holmes’s 12 sons. 

2. The American people have every 
reason to be disturbed by the stones that 
have issued out of Washington. We had 
the president himself saying that Mr. 
Hasenfus’ s flight was not a government 
operation. O.K. But not altogether OJC 
if credibility here is the major question 
at stake. Because day after day the con- 
tacts between Mr. Hasenfus and his 
(now dead) colleagues with government 
people became public knowledge, and it 
was increasingly clear that although we 
must assume that President Reagan cot- . 
rectly told us that that particular flight 
was not a CIA operation, it is logical 
also to assume that the flight would not 
have taken place without covert opera- 
tion of a critical nature. „ 

We know that the aircraft once be- 
longed to a company that fronted for the 
CIA; we know that retired generals were 
indirectly involved in this or thaLfeature. 
of the operation. And so we know what 
most sophisticated observers are pre- 
pared to say: Whatever the technicali- 
ties, in fact we have here an airplane full 
of ammunition flying over Nicaragua, 
which flight almost certainly would not 
have been posable without American 
cooperation, however oblique. 

3. Now as a matter of timing it js true 
that as of a few weeks ago. Congress 
once again had declared de facto war on 
the Nicaraguan government. I say once. 


grass moved to suspend all military aid 
to the “contrasT this in reaction to a 
riding of the Worid Court about surrep- 
titious UJL muting of Nicaraguan har- 
bors. And it is (rue that the aircraft was 
shot down several weeks before the new 
official congressional attitude toward 
military aid was adopted. In other 
words, a strong case can be made that 
the- flight expressly violated a congres- 
sional ban on- military activity against 
the Sandinists. — the law at that time, 
even (hough h is not the law today. 

AH of which reminds us of the prepos- 
terous confusions Americans have in- 
flicted on themselves ova - the- past few 
years in dealing with Nicaragua. Al- 
though it is progressiYdy dear that the 
Sandinists are engaged in saieHizing 
Nicaragua to the international Commu- 
nist movement, and although viator af- 
ter viator to Nicaragua returns despon- 
dent over the progressive to tali rnri an- 
imation of life there — still, the 
government of the United Stales de- 
clines to take that decisive step that is so 
important jf it would reorder the pre- 
vailing shambles. Ideally, the Congress 
of. the .United States, at the request of 
the president, should declare war on the 
government of Nicaragua, citing its vio- 
lations of the territorial integrity of 
neighboring states to whose indepen- 
dence Washington is pledged under the 
terms of the Rio Pact. 

It is too late for this, and Congress, in 
refusing to dedare war, would weaken 
the president's position. But surely if 
Britain can sever diplomatic relations 
with Syria over a terrorist episode, the 
United States can sever relations with 
the Nicaraguan government in response 
to countless acts of aggression against 
Latin American stales with which the 
United States has treaty relations. 

To what end? To the end of regulariz- 
ing U.S. help to the contras. U.S. diplo- 
macy is not noted for its observance of 
mandarin niceties of protocol, bat surely 
we Americans could do better by simply 
terminating our recognition of a govern- 
ment we seek to depose. 

A recent account of the liberties taken 
by Franklin Delano Roosevelt from 
1939 through 1941 reminds us that at 
several points J. Edgar Hoover, who was 
then running the FBI, threw up his 
hands in quiet despair. Roosevelt was 
violating neutrality laws right and left in 
his efforts to help France and Britain 
during their hours of need. Retroactive 
history justifies what Roosevelt did, re- 
minding us that in all history America 
has declared war five times and involved 
itself in 200 ntilitaiy ventures. 

. Mr. Reagan is supporting the right 
people in Central America, but be is 
making it unzuscessarfiy difficult to de- 
fend the conduct of that policy. . 

Unarmed Press Syndicate. 



America, Too, Should Keep Armistice Day 


r So I got up from that table with Gorbachev and 
walked out. And you can imagine my surprise when 
I found out what we had been talking about / 


V ISALIA. California — At the 1 lLh 
hour of the 13 th day of the 11th 
month of 1918, a cease-fire * as declared 
to end Worid War I. For the nest 35 
years, Americans commemorated this as 
a holiday. Armistice Day. 

On June 1. 1954. in the depth of the 
Cold War. at a time when the infamy of 
the Axis powers was blithely transferred 
to the Soviets, when negotiated solu- 
tions to global problems smelled of ap- 
peasement, during America's watch as 
world policeman — Armistice Day be- 
came Veterans Day in the United States. 
It was felt that World War I was no 
longer relevant, at least not as relevant 
as giving the Irving veterans of the armed 
services some recognition equal to the 
honor bestowed on the dead each Me- 
morial Day in May. And celebrating an 
armistice seemed a bit spineless. 

Veterans Day is still confused with 
Memorial Day. Now often assigned to 
the second Monday of November, re- 


Bv R.C. Man gall 

gardless or the date, it becomes sort of a 
fall rerun, another three-day weekend 
whose purpose has been largely forgot- 
ten. I propose that history has brougju 
us around again to a poim where we an: 
more open to observing Nov. 1 1 as a 
remembrance of armistice — of peace. 
It is not that I am opposed to titc 

MEANWHILE 

observations that salute Americans wl to 
went to war. 1 find that many of them 
rise almost to the level of poetry: die 
embrace of veterans in reunion, the sa- 
lute of the disabled as a parade moves 
bv. a lone figure lingering in the sea of 
crosses at Arlington National Cemeter/. 
a trembling finger tracing the names c-f 
the dead on the Vietnam War Memorial. 
But these images have been distorted 


Stumbling in Spiritual Darkness 


General of the Army Omar S. Bradley 
dial in 1981. The following excerpts are 
taken from an address dial General Brad- 
ley delivered in Boston on Soy. JO. J94S. 

A RMISTICE Day is a constant re- 
minder that we won a war and lost a 
peace. It is both a tribute and an indict- 
ment. A tribute to men who died that 
their neighbors might live without fear of 
aggression. An indictment of those who 
lived and forfeited their chance for peace. 

Neither remorse nor logic can hide the 
fact that our armistice ended in failure. 
□ 

Not until the armistice myth was shat- 
tered in the blast of a Stuka bomb did we 
leant that the winning of wars does not 
in itself make peace. 

And not until Pearl Harbor did we 
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Jobs for the Third World 

Regarding the (pinion column “It’s 
Time for Africa and Business to Get To- 
gether” (Oct. 29) by Pranay Gupte: 

Whatever success might be achieved 
in the modern industrial sector and 
whatever progress might be made in 
agricultural production, employment 
creation on a massive scale in the short 
* run trill depend on whether the untold 
millions of poor peasants who are either 
underemployed in the countryside or 
who migrate to cities in search of nonex- 
istent jobs are helped to help themselves. 
Ways must be found to encourage their 
entrepreneurial spirit and provide 
know-how and loans to the slum dweller 
and the landless peasant, as also to the 
established factory owner or farmer. 
This aspect of business development will 
have a critical impact on the global ef- 


fort to meet the demand for almost two 
billion new jobs in the next 40 years. 

JCYR1L TIDMARSH. 

Information Director. 

International Labor Office. 

Geneva. 

SDI: Spend Dollars Ineptly 

The terrifying thing about the 
"Wreckjavik" summit is that the Ameri- 
can people seemingly approve of Presi- 
dent Reagan throwing away a chance for 
meaningful reductions in nuclear stock- 
piles for his harebrained Strategic De- 
fense Initiative. One can only conclude 
that Mr. Reagan has no intention of 
ending the arms race, but instead is 
planning to spur it on to new and terri- 
bly dangerous levels. He was nw al- 
lowed by his handlers to use the SDI as a 
bargaining chip, the only possible use it 


mav have for the simple reason that ii is 
the biggest boondoggle in history. 

BEN LANE 
Stockholm. 

There is a question that, surprisingly, 
nobody seems to have asked about the 
SDI: Even if it is workable and capable 
of intercepting and destroying every en- 
emy missile, what would be the effect on 
Earth of hundreds of atomic explosions 
taking place in not-so- distant space? 

PIETRO MANES. 

Milan 

Sentenced in Advance 

Eugpne Hasenfus deserves whatever 
he gets for sticking his nose where 
it doesn’t belong. 

PETER ADAMS. 

Paris. 


learn that noninvolvement in peace 
means certain involvement in war. 

□ 

It is no longer possible to shield our- 
selves with arms alone againsi the ordeal 
of attack. For modem war visits destruc- 
tion on the victor and vanquished alike. 
The atom bomb is far more than a mili- 
tary weapon. It may contain the choice 
between the quick and the dead. 

The way to win an atomic war is to 
make certain it never starts. 

□ 

No more convincing avowal of their 
peaceful intentions could have been made 
by the American people than by their 
offer to submit to the United Nations the 
secret of the atom bomb. 

Yet because we asked adequate guar- 
antees and freedom of worid w ide inspec- 
tion by the community of nations itse’if. 
our offer was declined and the atom has 
been recruited into this contest of nerves. 

To those people who contend that 
secrecy and medieval sovereignty are 
more precious than a system of atomic 
control 1 can only reply that it is a cheap 
price to pay for peace. 

□ 

With the monstrous weapons man 
already has. humanity is in danger of 
being trapped in this world by it;; moral 
adolescents. Our knowledge or science 
has already outstripped our capacity to 
control it. We have many men of :>cience, 
too few men of God. 

Man is stumbling blindly through a 
spiritual darkness while toying writh the 
precarious secrets of life and dea th. The 
world has achieved brilliance without 
wisdom, power without conscience. 

We know more about war than we 
know about peace, more about killing 
than we know about living. 

This is our 20th century's claim to 
distinction and to progress. 

The Sew York Times. 


by politicians whi > appropriate the >or 
her dignity of thi jse two days to btaih 
about some pel ideology or prograi 
Their speeches i jfien are sLaged at vete 
aits’ cemeteries , in from of the at tent;* 
crosses, iis if the dead by their ve. 
silence gore lb eir assent to the nonsen: 
that echois o- ver them. 

It was politicians who created Vetc 
ans Day. in -in age obsessed with War 
War II as th.e model for interpreting ti 
present arici forecasting the future. i> 
day. in ter ms of speculating about p> 
lential cor iflici with the Soviets, Wor: 
War 1 seer ms the more suitable model, 
is in the trenches of Verdun — not ; 
Munich, or even Hiroshima — that 
pattern f or World War III can be fount 

World t War I was partly the result < 
an arms race, partly the result of regies 
al Fricti ans among die major powers i 
what w e now consider the Third Worlt 
and pitrtly the result c-f a system c 
allianc es designed to contain (he imp 
lions of “the enemy." 

Th<; war itself was a horrifying shock 
most of the participants expected only 
six-’week campaign. Instead, wEc 
emerged was a war shaped more b 
poorly understood technology — m. 
chr.te guns, poison gar. super artillery 
aeroplanes — than by strategy. It w 
a » var of attrition in wliich an opponc;. 
w: is “bled white." the victor being de 
te miined by body count. 

World War I produ ced hideous ca*u 
allies: The Germans suffered 64 percan 
lulled or wounded, the French 73 per 
■am. the Russians Its percent, the Ail, 
irians 90 percent. Many of those wh 
fell in “no man's land.” the terriior 
between the combat ants where die Tight 
ing took place, were never found, ihci 
bodies too pulverized for recognition 
collection or buiia'i. 

The war ended 'vithout a clear victor 
although Germany would have been . 
clear loser bad if continued. 

In one way or .mother all of the con; 
baianis were losers. The men whe 
crawled from the Lrenches ai the lid- 
hour of the 1 1th day of the 11th monti 
of 1918 emerged not as heroes, not a- 
victors, but as survivors. They embrace 
their opponents . they danced, they cele- 
brated turning the clock back from the 
midnight of Eu rope's annihil ation. 

The armistice was worth celebrating 
then; it is wc-nh remembering toda; 
when the nuclear dock is within seconds 
of striking mid night for us all. Jt is worth 
remembering a war that was initiated Ir- 
rational. well -[mentioned leaders, each 
motivated bv his concept of national 
security, each confident in his generals, 
each mesmeiized by the military possi- 
bilities of th e new century's technologi- 
cal wizardry. Ii is worth asking that the 
leaders who succeeded those unintended 
architects c-f carnage pause with us ever: 
November and contemplate the post 
and the fu ture together. 

The writer teaches history and English at 
the Gtilegc of the Sequoias. He contributed 
this comment to the Los Angeles Times. 
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old Alliance 


By George C. Wilson 

Special to the Herald Tribune 

'WASHINGTON — Senator Sam Nunn, the 
jeoreja Demc'crat v too has been warning for 
care that the North , Adamic Treaty Organiza- 
ion is “broken and mi ist be fi xed,’ will soon be 
T the most prominent position of his career to 
dvance Lhat view and try t<> force European 
waders to do something abou i it* 

Mr. Nunn is in line to become chairman of 
he Senate Armed Service s Committee, which is 
jo powered to recomment 1 the number of U.S. 
wops that should be kept in Europe and to 
hape the NATO alliance- in scores of odier 
vays. 

The ranking Democrat oi t the committee, he 
S expected to take the chain, nanship in the n«ixl 
jongress because his party l ook control of the 
J.S. Senate from the Repiibli cans in the Nov. 4 

.•lections. , _ , . 

■ The 4S-ycfir-oJd Georgian is the author of the 
\I imn amentlmem of 1984, ivhich called for 
*dth drawing up to 90.000 U -S. troops from 
Europe unless European allies increased their 
jefensc spending by 3 percent a year and stock- 
aded more ammunition. 

But the phi! osophicai underpL onings for that 
intend mem. which the Senate rejected, and 
Dther attempt:; to restructure NATO are less 
known. . 

To get a sen se of what the new chairmin is 
likely to aitemp t with regard to the allian ce., one 
must under* tan d both his dreams ax id his ruigbt- 
mares. , , , 

' Here arc some of the wghtmants he has 
shared with the American public ove r the years 
by talking and writing about them: 

• Reinforcing Europe in a war. U. S. G&hier 
bombers would fly from bases in the United 
States, refueling several times en route, and 


f If we had a war 
tomorrow morning, 85 
percent of U.S. aircraft 
that landed in £urope 
would be located on bases 
where they could not refuel 


or rearm. 


— Senator Sam iVunn 



land on European airfields because there would 
be no room on those that now hold American 
squadrons. 

Once the aircraft were on the ground, howev- 
er. the Europeans would not have fuel for them, 
nor bombs and bullets. Because few of the 
European fields would have cement hangars for 
the visiting planes, they would be defenseless 
targets for Warsaw Pact bombardment. 

“If we bad a war tomorrow morning." Mr. 
Nunn warns, “85 percent of U.S. aircraft that 
landed in Europe would be located on bases 
where they could not refuel or rearm. 

“They'd fly one mission and that would be 
the end of their contribution.” he says. “So here 
we have a situation where the United States, 
having spent something like S 6 C 1 billion on 


aircraft whose primary — not only, but primary 
— mission was European relief, would Qy these 
aircraft over to Europe” to no avail. 

“With those 1.500 aircraft," he says, “we 
would be fortunate if they flew one rime" cm the 
fuel left over from their trans-Atlantic crossing. 
Even if the Europeans did manage to refuel the 
aircraft, the planes soon would be destroyed on 
the ground for want of shelters, Mr. Nunn 
contends. “That's a pretty sad state of affairs." 

• “Forward strategy” and “flexible re- 
sponse." Warsaw Pact armored divisions would 
punch a hole in some spot along the NATO 
front and pour thousands of troops through the 
opening, pushing back the thin line of NATO's 
forward defense. 

NATO armies and air forces would rush to 


slop the attacks, but would be unable to com- 
municate. Mr- Nunn says, because “we do not 
have a survivable command, control and com- 
munication capability in NATO." 

Nor does Ihe alliance have the equipment 
that is needed to spot the difference between 
Warsaw Pact aircraft and NATO planes. “We 
would have a tremendous loss of our own 
aircraft by our anti-aircraft fire,” said Mr. 
Nunn. 

Even if those chinks in the NATO defenses 
were filled, Mr. Nunn argues, the sheer mass of 
Warsaw Pact forces .would overwhelm NATO 
armies and air forces in a conventional war. 

Although European allies have trained re- 
servists, they do not have enough combat 
equipment for them, he warns. And while the 
U.S. reserve forces are now well equipped, he 
doubts whether they could be transported to 
the battle zone in time to blunt any invasion. 

Given imbalance in conventional forces, 
Mr. Nunn says, NATO commanders would 
want to fire off nuclear weapons in desperation. 

In making this point, Mr. Nunn quotes Gen- 
eral Bernard W. Rogers, the commander of 
NATO forces in Europe. General Rogers has 
said he would have to resort to nuclear weapons 
in “days, not weeks” to stop a total Warsaw 
Pact invasion of Europe. This summons up 
another yet another nightmare in Mr. Nunn's 
mind. 

NATO's European commander fixes Europe- 
an-based nuclear weapons at invading Warsaw 
Pact forces, only to receive a more devastating 
attack in return because the alliance no longer 
has overwhelming nuclear superiority. 

The current “flexible response” and “for- 
ward defense" strategies were adopted by 
NATO when the alliance had nuclear advan- 
tages that no longer exist In Mr. Nunn's view. 


that makes the threat of nuclear responses to 
nonnuclear aggression “less credible. 

In light of these. and other arguments, Air* 
Nunn has been pleading for a new naiv 
strategy. 


the Warsaw Pact Sir- ^ 

Jtough the years why the Warsaw Pact seem? 

io get more for its money. • , • . . 

Lo»« pay for safe * one 

senator contends >tat “a tampan of ih eontn- 

tat imbalance lies to tie Sans pealer degree 


* 
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raiegy. : . < .. w imbalance hes in the tacts greater ocgrec 

Soon he win be pressing for °nc with the ^ ^ commonality m weaponry 

moreauihoritaU'wvawofaSimateOT^t^ 25L" . .. 

chairman whom President Ronald Reagan 
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rnairman wau ill riramum o 

peed io keep the remainder of the rearmament 


program from bang gutted. 
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wit. Nurnx has said often that the alliance* 
broken and must be fixed “mflitarily, politically 
and economically.'' His dream is to persuade 
European leaders to change their tmlitaiy strat- 
egy and spend more money on the conventional 
forces, ■ f 

Mr. Nunn believes that the new strategies 
the U.S. Army and Air Force for defeating 
Warsaw Pact forces hold promise, and sbouw 
receive more attention within the auiance. 
Those strategies call for pouncing on the rear 
echelons of invading forces before they can 
reach Europe and battling the suddenly isolat- 
ed units that reach European soiL 
“Smart," highly accurate weapons and rap id- 
ly moving forces characterize this approaeh. 
“This is a dramatic departure from the compar- 
ative passivity of NATO's present Magmot- 
minded forward defense," Mr. Nunn contends. 

It is not money, he asserts, but frown think- 
ing that stands in the way of buildin g more 
credible conventional. forces. 


In a Senate report, he wrote, "Many of the 
new efforts do not require additional money, 
but instead focus on reorganization and revital- 
ized strategic and tactical doctrine. The prima- 
ry cost of such changes would be in shattered 
preconceptions and broken traditions." 

Citing a Pentagon study that showed that 
NATO nations spent more on defense than did 


Alihough Congress has .refused in foe tost 
two yeansto proceed with Mr. Reagans nub* 
tarv buildup, huge appropriations made to thfcr 
Pentagon during the president s tot term wflf 
ensure that annual mflitaiy spending wffl con-j 
tinue to rise through the resl of Ow 19Sfc. - 

Weapons are purchased on the installment 
plan, and big payments on orders placed early 
m the. 1980s will fall due for the rest of to* 
decade. 

Senate observers doubt that Mr. Nunn,- as 
Armed Services Committee chairman, would 
resurrect his 1984 amendment to withdraw U.& 
troops from Europe if the NATO partners do 
not increase their military efforts. . 

The Senate had rejected the amendment, 55- 
41. With U.S. military appropriations decreasi 
injL the Nunn amendment would have even less 
appeal in 1987 than it did in 1984, observer 
TTiaimain- 

Howevtr. Mr. Nunn has said he will continue 
to press West European leaders to rethi nk thnri f . 
strategies and tactics for defending their territo- 
ry. As ^airman, he can set the agenda for his 
committee's hearings. • 

He plans committee hearings early next year; 
to explore NATO issues. He also plans to 
examine such issues as the linkage between ihe 
Strategic Defense Initiative and anns controt 
and what the Joint Chiefs of Staff drink of Mr. 
Reagan’s reported proposal at Reykjavik to. 
-timinatft all nuclear weapons bv 1996. 
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Nicaragua Expands Its Incursions Into Honduras 


By Edward Cody 

Washington Pa't Service 
MANAGUA — Nicaragua's 
militar y has expanded its battle 
against U.S.-sponsorud rebel forces 
with repealed incursions across its 
northern border into Honduras. 


planes to modernize the Honduran 
Air Force and to balance Nicara- 
gua's superiority in numbers oF sol- 
diers. 


The Sandinist incursions, ac- 
knowledged by official Nicaraguan 
sources, appear to raise the stakes 
in the five-year guenilia war by 
increasing the danger of conflict 
between the armies ol Nicaragua 
Mid Honduras. 


Act wording to the Nicaraguan 
source's, the incursions reflect San- 
dinist determination to prevent 
large-stale rebel infiltration into 
Nicara&va despite preparations by 
the Rea,gan administration to pro- 
vide 5100 million in new U.S. aid. 
as well as training, advice and logis- 
tics for the “contras." as the rebels 
are known. 


clear of a series of engagements on 
Honduran territory in the last week 
of October between rebel forces 
and Nicaraguan soldiers, according 
to Captain Ricardo Wheelock, the 
Sandinist military intelligence 
chief. 


said had taken place over the past 
two years, during which Congress 
barred direct U.S. military aid to 
the rebels. 


* This formed part of the back- 
ground for recent report s in Wash- 
ington that the United States is 
prepared to furnish F- 5 fighter 


A high- rarJrins, Sandinist mili- 
tary officer said that Nicaragua 
bad signale d to Honduras through 
several indirect channels that cross- 
border actions by the army were 
aimed only at the insurgents. 


Copter Crash Kills Not ■wegian 


United Press International 

- OSLO — One man died And five 
Others were injured on Monday 
when a Norwegian Air Force res- 
cue helicopter crashed on a training 
mission 400 miles (650 kilometers) 
north of Oslo, a police spokissman 
said. 


The object of these messages, he 
said, was to avoid possible clashes 
with the Honduran Army when 
Nicaraguan forces strike against 
the contras inside Honduras or 
when Sandi nist troops set up fixed 
observation posts on the Honduran 
side of the Isorder to monitor rebel 
movements. 

The Honduran Army steered 


Captain Wheelock said he had 
information that the Honduran 
Army had rejected radio requests 
from the rebel leadership for artil- 
lery and air support during the sev- 
eral days of border dashes. 

The fighting broke ont when 
guerrillas of the main rebel organi- 
zation. the Nicaraguan Democratic 
Force, tried to dislodge Sandinist 
observation posts atop hills in the 
salient of Honduran territory north 
of Nicaragua's Jinotega province. 

Captain Wheelock, in an inter- 
view. expressed confidence that the 
rebel forces would be unable to re- 
establish an extensive presence in- 
side Nicaragua in the months 
ahead, despite renewal of U.S. aid. 

.-vtntrac n.-» n mil- 


‘The contras are no longer a mil- 
itary problem," he said. “They are 
a social problem." 

Captain Wheelock based his as- 
sertion on three developments he 


First, he said, the Sandinist gov- 
ernment had erased the base of 
popular support built by the rebels 
during their extensive presence in 
the mountains of northern Nicara- 
gua in 1984. Many peasant f amili es 
from that area were resettled last 
year, some by force, and the Interi- 
or Ministry has jailed a number of 
rebd supporters. 

Second, the Sandinist army has 
built up its forces with a draft and 
with the addition of powerful arms 
from the Soviet Union and its al- 
lies, some of which were put on 
parade on Saturday in Managua. 

“The 6th military region has 
more soldiers than the whole Hon- 
duran Army," he said, refecting to 
the northern Nicaraguan moun- 
tains where rebel forces showed 
strength in 1984. 

Third, he said, Nicaraguan air 
defenses, combined with intelli- 
gence on rebel plans, now were able 
to prevent extensive resupply of 
contra forces by air. 



U.S. Warns GAS of Communist Arms 


The Associated Press 


Diplomatic sources have esti- 
mated that the Sandinist troops 
have more than 500 shoulder-fired 
surface- try air missiles of the kind 
used to shoot down a U.S.-manned 
C-123 cargo plane bringing arms 
and ammunition to the contras. 


GUATEMALA CITY — 
George P. Shultz, the U.S. secretary 
of state, said Tuesday that the Sovi- 
et Union and Cuba have been sup- 
plying weapons to subversive 
movements in South America and 
the Caribbean as well as in Central 
America. . . 

In a speech at the annual meet- 
ing of the Organization of Ameri- 
can States, the major regional fo- 
rum for Latin America, Mr. Shultz 
died the recent discovery of aims 
caches in Chile that toe authorities 
said were intended for leftist rebels. 


. Mr Shultz asserted that toe at- 
tempt to assassina te President Au- 
gusto Pinochet in September was a 
Soviet-Cuban effort to head off the 
possibility of a democratic out- 
come in Chile. 


will assure lasting peace and tran- 


quility” in Central America could 
“only be reached by sovereign ded; 
sion of toe countries, involved.* 1 . 


He said the United States had. 
made it “absolutely dear" to toe 
Chilean. authorities that it strongly 
supported a “prompt and success- 
ful return to democratic govern- 
ment" • 


Mr. Baena Soares also said tom' 
Britain's decision to impose a 200* 
mile (325-kilometer) fishery coo* 
servation zone around toe Falkland 
islands had “provoked & snddeii 
worsening of tensions in the SomH 
Atlantic." . . 


■ Haeenfos Case Nears End 
A three-member revolutionary 
tribunal began deliberations Tues- 
day on whether Eugene Hasenfus, 
45, toe American cargo handler 
captured when the plane was shot 
down OcL 5, is guilty of terrorism 
for aiding toe rebels. A decision is 
expected by Thursday, The Associ- 
ated Press reported from Managua- 


Some of those arms. Mr. Shultz 
said, were American weapons that 
bad been left behind in Vietnam, 
and they were “s imilar to ones toe 
Soviets and toe Cubans have re- 
cently shipped to subversives . in 
Colombia, EL Salvador, Guatema- 
la, Honduras, Jamaica and other 
countries in toe region.” 

The Reagan administration has 
long complained of Soviet arms 
shipments to Central America, but 
has noi focused on deliveries else- 
where in toe Western Hemisphere 
from Communist nations. 


Mr. Shultz said that foreign in- 
tervention in -the form of “alien 
ideologies and foreign cadres, from 
Cuba, toe Soviet Union. East Ger- 
many, Nortir Korea, even Vietnam 
and Libya, is at this very moment 
promoting instability and violence 
in Central America." 


Drug trafficking, Latin Amedk 
ca’s $360-billkm foreign debt anda 
financial crisis facing the OAS arc 
among toe problems, to be.disr 
cussed by representatives of the or/ 
ganization’s 31 member , nations 
toUwedti ’ 


* 


! .■ 


He warned toe Organization of 
American States -that a failure, to 
confront toe situation would guar- 
antee lhat Central Americawould 
be increasingly drawn into super- 
power rivalries. ...... 

In opening the weeldong meeting 
Monday, toe OAS secretary-gener- 
al, Jo3o Baena Soares of Brazil,, 
said that an “effective solution that 


The United States, which dnc6 
contributed two- thirds of the orga- 
nization's S55-zmnionfbudgd^ hai 
reduced its payments. Abouldne- 
toird of the OAS .staff -members 
have been laid off as a result- 1 : 


En route to Guatemala-City an 
Monday nighty Mr. Shultz said that 
support in toe hemisphere for U.S. 
aid to Nicaraguan rebels was far 
st ro n g er than is generally believed: 


,-iJ ‘.-c*. : 
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Each year, Iberia’s fleet spreads Its wings to . • 
carry over 13 million passengers throughout 
the world. To 22 European cities, 16 Middle 
Eastern and African cities, 27 cities throughout 
North and South America, and 1 in the Fbr - 
East. . 

Come fly the world on Iberia Our fleet 
has newer been more impressive Or our 
welcome more hospitable 

No matter how many we number, bur 
alrlinels success carr only be measured by . 
one person. And that is you. 

From takeoff to touchdown, Iberians goal is • 
to make sure your flight is the best you've ever 
had.To do that, we call on our long tradition 
orSpanish service founded on comfort, - ' • 
concemandcivilHy. 

Call your travel agent today and suggest 
Iberig. the airlinethat never brgets our most . 
important asset is you. 
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Is Now Within Reach 


* 


* 


By Keith B. Richbuig ’ 

WcakutgUm Pan Service 
MANILA — Government nego- 
tiators said Tuesday that progress 
was made in cease-fire talk s wdth 
Communist rebel representatives 
Monday night and that a truce was' 
likely by Christmas, although no 
agreement was reached. 

Agriculture Minister Ramon P. 
MI era, who is the chief of the gov- 
ernment's negotiating panel, .also 
said that once a cease-fire agree- 
meat was reached, the govern men t 
ream might be expanded to include 
the aimed forces chief. General Fi- 
del V. Ramos, and Defense Mas - 
ter Juan Ponce Enrile. 

That larger negotiating panel 
would then begin the more diffi- 
cult, substantive peace talk s aimed 
at ending the 1 7-year-long Com- 
munist insurgency. 

. The military has complained 
about being left out of the talks. 

Even as government representa- 
tives were predicting that peace 
was within reach. General Ramos 
ordered stepped-up military opera- 
tions against insurgents responsi- 
ble for attacks that killed five per- 
sons Monday in Albay province. 

Ip a directive to field command- 
ers in the areas of the rebel attacks. 
General Ramos said the nrilitaiy 
should “track down, apprehend 
and neutralize Communist Party of 
the Philippines-New People's 
Army terrorists without letup " 

A military spokesman stud the 
continued rebel attacks raised 
questions as to whether the negoti- 
ators for the rebels, the National 
Democratic From, could actually 
control the C ommunis t insurgents. 

President Corazon G Aquino 
said in a speech on Sunday night 
before leaving for Japan that the 
far left might "wish to take advan- 
tage of my absence,” and she said 
she had ordered General Ramos to 

“rgpfj any attacks agarnc t nw mrife 

or any centers of government” 
The session Monday night broke 
down without an agreement over 
the issue of what constitutes a hos- 
tile act Mr. Mitra said both rides in 
the negotiations presented a list of 
activities that would be conadered 
“hostile.” These included bomb- 
ings, searches, ambushes, and the 
stockpiling of weapons. 

Past rebel cease-fire proposals 


timetable thar would indude both: 
Christmas and New Year’s, but he 
gave no further details. 


Clyde Babermm oj The New 
York Tima reported from Tqyko: - 
Mrs. Aquino stepped up her 
campaign on Tuesday to reassure 
Japanese poEtical leaders and bust- 1 
nessmen that she has brought sta- 
bility id the Philippines 
Mrs. Aquino's second day in To- 
kyo was an unvarnished appeal for 



Milestone in Japanese Politics 

Nakasone Attributes Longevity ot Helm to r Will of Heaven 9 


iader/tm Mb*v/7he Aswond frva 

Camoa C Aquino and Yasubiro Nakasone toasted each other at their luncheon Tuesday. 

government 


‘‘We need outright aid — that is 
true at this point in time,** she told 
200 members of parliament at a 
reception Tuesday evening. “But 
more importantly, we need Japan’s 
expression of fiaitii in the promise 
ofPhilippme progress.” ■ 

Earlier, at a luncheon in the 
prime minister's residence, Mrs. 
Aquino said she had inherited “an 
economy laid waste" by former 
President Ferdinand E Marcos, 
but asserted that there was “no 
reason far apprehension" about the 
FhiHppiDes’ future. 

She combined that with a warn- 
ing that she was prepared to take 
tough measures against Commu- 
nist insurgents anij — albeit some- 
what indirectly — against military 
officers alleged to have threatened 
a coup during -her Japan trip. 

According to an aide, Mrs. 
Aquino's calls for support were 
qmdriy rewarded by pledges of 
new Japanese investment from the 
heads of major trading companies 
whom die met in 15-orinute ses- 
rions thmngh the day. 

Those businessmen reportedly 
told her that they would increase 
the value of auto parts, textiles and 
other export goods that they manu- 
facture in the Philippines from 
5845 million in 1985 to 51.1 hfflioa 
next year. They also talked, .the 
Aquino spokesman said, about 
posably expanding tourism activi- 
ties and budding new plants. 

Whatever the Philippine presi- 
dent's domestic troubles might be. 
it was apparent that she remained a 
popular figure abroad. Her recep- 
tion here has been less effusive per- 
haps than the oae she received in 
the United States two months ago, 


BOMBS: Extremists Protest Botha's Visit to France 


(Continued from Page 1} 
and more than 120 have been in- 
jured in about 20 bombings since 
Mr. Botha imposed a state of emer- 
gency on June 11 The government 
has blamed the outlawed African 
National Congress for the previous 
attacks. There was-no claim of re- 
sponribQiiy for the new explosions. 

The bombs in the Paris area ex- 
ploded minutes apart at around 1 
AAL One was set off at the Peu- 
geot headquarters near the Arede 
Triompbe. Two exploded at high- 
rise buddings housing the Total oil 
company and several international 
insurance companies in La De- 
fense, an office, commercial and 
apartment complex west of Paris. 
Some damage was reported, mostly 
broken windows, but there were no 
injuries. 

Total has commercial ties with 
Pretoria, while Peugeot has 
stopped assembling antos in South 
Africa, although its cars are still 
sold there. 

In a statement delivered to a 
French news agency. Direct Action 
rfaimwH responsibility for the Par- 
is- area bombings, saying, “Apart- 
heid, it's beginning in France,” and 
calling Mr. Botha a “pro-Nazi.” 

Along the highway to Longueval, 
French police set up barricades, 
and the area around the memorial 


was heavily guarded for Mr. 
Botha's visit. 

About 500 anu-apanbdd dem- 
onstrators crossed the police barri- 
ers and gpt to within about 500 
yards (aboni 450 meters) of the 
ceremony before a contingent of 
police officers blocked their way. 

The local deputy government of- 
ficial, Guy Fontenelle, laid a 
wreath at the museum on behalf of 
the French government as mem- 
bers of the rightist National Front 
jeered to protest the low level of 
representation. 

Gaston Duelercq. the mayor of 
Longueval, told the visitors they 
were welcome in his village. 

The French government has said 
that Mr. Botha would.not be re- 
ceived officially by senior officials 
before he leaves Wednesday for the 
Portuguese island of Madeira in the 
Atlantic. In Lisbon. Portuguese of- 
ficials said the visit was “strictly 
private” and that there would be 
“no contacts whatever" with Portu- 
guese government officials. 

Mr. Botha opposed South Afri- 
can participation in World War II 
an the side of the allies and spent 
the war period working for his Na- 
tional Party. (UP1. AP. Reuters) 

■ Suspension Threat 

Efforts to bring South Africa 
into the United Nations system of 


nuclear safeguards are at an im- 
passe and its membership in the 
International Atomic Energy- 
Agency could be suspended, the 
agency bead said Tuesday, Reuters 
reported from New York. 

The executive, Hans Blix, said be 
had received no response from Pre- 
toria to his request to sun talks on 
the application of “full-scope” 
safeguards at preventing the 
diversion of nuclear capacity to 
weapons production. 

In a speech to the UN General 
Assembly, he said that his agency's 
board of governors bad been asked 
to consider recommending that 
South Africa be suspended next 
year if Pretoria did not comply by 
then on safegu ar ds. 

On Monday, the General Assem- 
bly approved a resolution calling 
on the Security Council to adopt 
comprehensive, mandatory' sanc- 
tions against South Africa. The 
vote was 126 to 16. 

In another development, Chris 
Mkhonta, a senior Swazi official in 
the Minis try of Commerce and In- 
dustry, said Tuesday in Mbabane, 
Swaziland, that South African 
companies had exported electronic 
equipment, wine and apples to 
Australia, funada and the Middle 
East using false Swazi labels to 
avoid anti-apartheid trade sanc- 
tions. 


By Gyde Haberman 

JVrfw York Times Smrr 

TOKYO — As this month be- 
gan, Yasuhiro Nakasone accom- 
plished something that no Japanese 
prime minister had managed in 18 
years: he entered his fifth consecu- 
tive year in office. 

Since Eisaku Sato, who started 
his fifth year in 1968 and lasted in 
office until 1972. prime ministers 
have bcea expected to serve two 
years and then step aside lo give 
someone else a turn. 

Japanese political analysts are 
treating the start of Mr. Naka- 
sone's fifth year as a milestone. But 
they also question whether he can 
survive another full year. 

The economy is trilling, with 
workers bid off for the first time in 
many years. 

Moreover, public-opinion polls 
suggest a slide in the prime minis- 
ter’s popularity since the speech in 
laic September in which he made 
offending comments about ethnic 
minorities in the United States. The 
unhappiness seems to stem less 
from the substance of his remarks 
than from the fact that they made 
some Americans angry at Japan. 

The speech also angered women 
and ethnic groups within Japan. 

Perhaps more important to Mr. 
Nakasone, however, is the fact that 
the speech undercut his support 
among politicians, who ultimately 
will decide his fate. 

“Esteem for him has gone down 
very much,” said a member of par- 
liament who belongs to the prime I 
minister's faction within the ruling ; 
Libera) Democratic Party. “People j 
within the party are truly upset 
over this blunder.” 

But even if his term w«ts cut 
short anal ysts said, it would not \ 
alter the fact that Mr. Nakasone. j 
68. has been the most successful 
Japanese politician among those 
who began their careers in the early 
postwar years. 

Unlike most of his predecessors, 
he is a relatively outspoken leader, 
verbally gifted and visually mono- ! 
table. He has often been called Ja- i 
pan's “first television prime minis- j 
ter." seeking to create popular 


opinion by going over the heads of 
pan y elders and bureaucrats. 

Not one to shy from self-con- 
gratulation, Mr. Nakasone agrees 
that be is special. His “popular 

NEWS ANALYSIS 

mandate,” he told the Diet as it 
opened a new session, was “the will 
of heaven." 

Si nge taking office in November 
1982, his government has sought to 
expand Japan's global political in- 
fluence to a level commensurate to 
its economic power. The military 
budget has grown, and the country 
has moved into closer strategic alli- 
ance with the United States. 

But measuring diplomatic 
achievements is difficult, partly be- 
cause Japan still moves with great 
caution and partly because foreign 
policy here often means only 

searching for ways to pacify Ameri- 
cans on trade issues. 

Domestically, Mr. Nakasone's 
accomplishments are more appar- 
ent 

He has moved to break up the 
unprofitable national railroad and 
to turn over the telephone monopo- 
ly to private ownership. Under the 
catch phrase of “settling postwar 
accounts,” be has begun the slow- 
process of altering an educational 
system widely regarded as hide- 
bound and overly dependent on 
test-taking skills. 


He has pledged to pull the econ- 
omy away from export-driven 
growth and toward increased do-' ■- 
meslic consumption. Now, he it 
about to undertake a politically- 
delicate tax revision comparable io. • 
if less sweeping than, the one just- 
enacted in die United States. 

“I think he is one of the best 
prime mi nit ers we’ve bad in the. 
last 40 years because he has a cer- 
tain vision." said Kenichi Ohmae, a 
political and social policy analyse 
whose writings have influenced Me. 
Nakasone's recent thinking. 

“Other prime ministers talked 
about fixing the railways.” Mr. Oh- 
mae said. “This one did it-” 

Mr. Nakasone has succeeded de- 
spite the fact that be is widely dis- 
liked within his party, where rivals.- 
and even some allies, have long 
distrusted him. 

These politicians recognized that 
there was no way to unseat him as 
party president. and by automatic 
extension as prime minister, after 
the Liberal Democrats swept na- 
tional elections last summer with a 
record seat total in parliament's de- 
cision-making lower house. 

Party regulations had barred him 
from re mainin g in office beyond a 
second two-year term, which was to 
have expired on Oct 30. Reluctant 
io change the rules. Liberal Demo-’ 
era is compromised by giving the 
prime minis ter a “bonus" — 12 
months added to his present term.! 
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RELEASE: GENE: US. Researchers Went Abroad to Test Vaccines 


have always come with a. list of but it has been nonetheless enthnsi- t) , , _ ,, 

conditio n s th at th«> grrarmrient bag astic foe normally restrained Japan. ^ ttOStOgeS Creed (Cootfamed from Page 1) 


found unacceptable. This time, 
when the rebels proposed a 1 00- 
day cease-fire, they said their previ- 
ous conditions would become only 
“talking points.” 

The government has long main- 
tained that a 100-day cease-fire was 
too long, because h would give the 
rebels too much time, to regroup in 
case the later, substantive peace 
talks failed- Mr. Mitra said Tues- 
day that both rides agreed an a 


A mild dispute arose Tuesday 
over whether Emperor Htrohito, as 
reported by Aqoipo aides, had 
apologized in a private chat with 
Mrs. Aquino on Monday for Japa- 
nese in the Philippines 

during Worid-War IL It is unusual 
for such conversations to be ideat- 
ed publicly, and on Tuesday a se- 
nior official at the palace said be 
had been present and had heard no 

apology. 


BRAN: Poindexter Exi 


(Continued from Page 1) 
the National Security Council rath- 
er than the CIA, the sources said, 
was to avoid disdo8ing.it to. the 
intelligence committees of the Sen- 
ate and the House of Representa- 
tives, which monitor CIA activities. 

Admiral Poindexter reportedly 
said that he would brief those com- 
mittees “at an appropriate point.” 
Otter adminis t r ation offic ials also 
said that more details on the pro- 
would be made public when 
remaining six hostages are re- 
leased. 

Three U.S. hostages have been 
freed, apparently as a result of 
arms shipments. The latest, David 
Jacobsen, was released in Beirut on 
Nov. Z 

. Other sources said that the re- 

vf lease of another hostage in addition 


(Continued from Page I) 
hostage plays a vety important role 
in the release process.” 

Mr. Sontag, a retired car sales- 
man who lived in Lebanon for 40 
years, said that he bpH been mis- 
treated by bis captors. Mr. Coudari 
said that he was held in an apart- 
ment separately from other hos- 
tages and had been “well treated.” 

Their release came only one day 
after the European Community im- 
i ■■ i — ■ posed a limited package of sanc- 
tion s against Syria. The measures 
me Cimfnrt had been sought by Britain, which 
Hia MlfitUU broke diplomatic relations with 
Syria last month after accusing it of 
complicity in the attemp t to blow 
up an Israeli airliner in London in 
ApriL 

Following the EC meeting Mon- 
day, Mr. Raimond said that the 
“measures do not implicate Syria; 
they implicate some Syrians." 

Mr. Raimond'* ref ereace was ap- 
parently to a theory chat groups 
within Syria’s intelligence service 
who are not under the complete 
control of the government were re- 
sponsible for sponsoring terrorism. 

In Ins television interview, Mr. 
Raimond also said that France and 
Iran soon would sign an agreement 
by which the French would make 
an initial 5330-mOlion payment on 
a SI-biHicm loan claim that ban has 
demand ed as a step toward better 
relations. The loan was made be- 
fore the 1979 Islamic revolution. 


to Mr. Jacobsen had been expected 
last week. . 

Shortly after Mr. Jacobsen’s re- 
lease, however, a pro-Syrian maga- 
zine in Lebanon published a report 
on Mr. McFariane’s clandestine 
visit to Tehran. The information 
was deliberately released to the 
the to em- 

barrass Iranian officials working 
with Mr. McFarlane. 

Tie 'White House undertook the 
plan despite its public policy of 
refusing to pay ransom for hostages 
and its statements accusing Iran of 
being one of the prime supporters 
of international terrorism. 

While the secret talks were going 
on and arms shipments had begun, 
Mr. Shultz and other U.S. officials 
were seeking to persuade _Uik allies 
to halt ihehr own arms shipments to 
Tehran. 


gent. We may be overregulating 
and pushing companies to test their 
products overseas.” 

Other experts disagreed. “This 
incident drives home the impor- 
tance of the United States taking 
the lead in regulating the products 
of biotechnology, particularly mi- 
crobial products that could present 
dangers to public health and safe- 
ty,” said Jack Doyle, an analyst 
with the Environmental Policy In- 
stitute, a private group. 

The gene-altered rabies vaccine 
has been under development at the 
Wistar Institute since 1 983, accord- 
ing to Dr. Hilary Koprowski, the 
institute’s director. 

The vaccine was produced by 
isolating a single gene that pro- 
duces a protein on the surface of 
the rabies virus. That proton sig- 


nals the imm une systems of ani- decided on SepL 19 that theexperi- 
mals u> begin producing antibodies mem was a “violation of ethical 
and other substances to fight the principles.” 

The agency said the farm work- 
ers who handled the animals and 
milked them had never been told 
that the herd had been inoculated 
with an experimental vaccine. 

On SepL 25, Argentina barred 
any further experimentation on the 
cows and named a commission to 


virus. 

Researchers in Philadelphia 
spliced the single rabies gene into 
vaccinia, a common virus that has 
long been used to produce vac- 
cines. 


Dr. Koprowski said the geneti- 
cally engineered vnccine was safer 
because it would not mutate, be- snidy the incident. This commis- 


come virulent and cause infection. 

The Wistar Institute is one of a 
number of American laboratories 
that is seeking a cheaper, safer ra- 
bies vaccine that win wort on larg- 
er animals. 

The Argentine government 
learned of the test early in Septem- 
ber from a scientist at tbe Wistar 
Institute The Argentine Public 
Health Secretariat investigated and 


sion issued three reports criticizing 
test procedures. 

Officials of the Wistar Institute 
and the Pan American Health Or- 
ganization said Monday that Ar- 
gentina had no regulations govern- 
ing the use of genetically 
engineered micro-organisms or 
their release into the environment. 
As a result, they said, ii was not 
necessary to tell the Argentine gov- 
ernment about tbe experiments. 
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Record Cold, Blizzard 
Hit U.S. Middle West 

WASHINGTON (UPI) — Re- 
cord cold gripped the Middle West 
on Tuesday for a second day, fol- 
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Plains and Middle West dropped! toth AUTHJtt. 24*droom 
below zero Fahrenheit (-17 degrees 
centigrade) on Tuesday, with more 
cold air forecast. 
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Tudor Arrives in Paris 


By David Stevens 

International Herald Tribune 

P I ARIS — This seems to be an 
Antony Tudor year. The 77- 
year-oid English- bom choreogra- 
pher was showered with awards 
earlier this year in New York, 
where his long association with the 
American Ballet Theater has been 
reinforced by the company's artis- 
tic director. Mikhail Baryshnikov. 
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And for the second season in a row. 
the Paris Opera Ballet is presenting' 
ballets by the choreographer right- 
ly described in its program as "curi- 
ously, little known in France.” 

In another program note Rudolf 
N ureyev. the Paris company’s di- 
rector, says: "Using a clear and 
concise vocabulary, Tudor pro- 
duces a great emotional intensity as 
strong as [Martha] Graham's. He 
truly has the an of transposing dra- 
matic conflicts into gesture and 
movement, as he knows how to 
suggest the inner landscapes of the 
characters: the unsaid is more im- 
portant than appearances would 
lead one to suppose.” 

Interesting that two champions 
of Tudor in 19S6 are products of 
the Leningrad school of Soviet bal- 
let who were not yet bom when 
Tudor was launched as a choreog- 
rapher, and who might never have 
seen his ballets had they not made 
their moves to the West.' It is, at the 
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very least, a testimony to Tudor’s 

alliance — in a relatively small out- 
put — of a strong personal style to 
a classical but original dance lan- 
guage and a concern with contem- 
porary but universal problems. 

Tudor seems to have been influ- 
enced both by the classically an- 
chored reforms of Fokine and the 
Expressionism of Kurt Jooss and 
others. His basic vocabulary is clas- 
sical, and there are books on mod- 
em dance that do not mention his 
name, yet his appeal is to modem 

sensibilities. 

In “Jardin aux Lilas," intro- 
duced to the Paris repertory last 
season and revived now, the period 
and the social atmosphere are ex- 
pressly Edwardian, and the dance 
itself has the aura of 1930s Britain 
— it was first performed in 193d by 
Ballet Rambert — yet beneath ex- 
cruciatingly good maimers it has a 
psychological depth and richness 
of nuance that rings true today. 
The relationships between the 
bride to be, the man she must mar- 
ry, and the former lovers of both 
are handled in a continuous flow of 
movement and psychologically re- 
vealing gesture. 

“Dark. Elegies,” done a year later 
for Ballet Rambert, portrays the 
grief of a maritime community on 
the death of children (the use of 
Mahler’s “Kindertotenliedei" is 
the due) in some unspecified trage- 
dy. Hero the Expressionist element 
is stronger, but the classical base 
remains in the contrast between 
grief and resignation. 

New to Paris is The Leaves Are 
Fading." created in 1975 by Ameri- 
can Ballet Theater. This is a plot- 
less succession of 12 dances set to 
Dvorak chamber works, with four 
pas de deux of differing character 
playing a central role. It is more 
lyrical and less explicitly psycholo- 
gical than the earlier works. The 
two solo variations in the middle 
hark back almost to Petipa, while 
the gently elegiac atmosphere sug- 
gests a slightly anglicized counter- 
part of Robbins’s “Dances at a 
Gathering." 

Whatever the differences be- 
tween these three ballets, they have 
in common the Fokine and Diaghi- 
lev example of integrating substan- 
tial music and decor into the total 
artistic product For “Jardin aux 
Lilas" (renamed "Lilac Garden” 



KNUpaTanm 

De Vulpian and Legris In "The Leaves Are Faffing.** 


for Ballet Theater in 1940), there is 
Chausson's “Po£me" with Hervfi 
Le Floe’ll as the excellent violin 
soloist and the Royal Danish Bal- 
let's production dose to the Ram- 
bert original; for “Dark Elegies,” 
Jaako Konekangas was the fine on- 
stage baritone soloist in the Mahler 
songs and Nadia Benois’s sets and 
costumes come from the Rambert, 
and in “Leaves” the sets and cos- 
tumes are those of Ming Cho Lee 
and Patricia Zipprodt for the ABT. 

Some of the same balance be- 
tween classical restraint and mod- 
em feeling informs Hans van Man- 
en’s “Grosse Fuge" (1971), which 


also entered the Paris repertory in 
this program. The geometric inter- 
play between the male and female 
quartets, the exoticism of the long 
black skirts worn at first by the 
men (the costumes are also by van 
Manen), and the muscular auster- 
ity of Beethoven’s music blend in 
one of the choreographer’s stron- 
gest works. 

The program, with alternating 
casts, provides plenty of opportuni- 
ty for many of the company’s danc- 
ers. rianri» de Vnl pian and Manuel 
Legris were splendidly lyrical as the 
principal couple in the first cast of 
“The Leaves Are Fading.” 


Revivals of Classic Farce 


By Sheridan Moriey 

International Herald Tribune 

L ONDON — To a London al- 
t ready unusually crowded with 
farces new and old comes -a rare . 

revival of “Tons of Money” (on the 
Lyttlcton stage of the National) 

which serves a double purpose: it 
establishes the Alan Ayckbourn 
team of National players, and it 
introduces many of its audience to 

the very first of the 1920s Aldwych 
farces that were to become , the 
stock in trade of the man who be- 
came the resident farce-writer of 
that company, Ben Travers. 

This one is the work of two other 
writers, an actor called Will Evans 
fmri a journalist who signed hi m s elf 
simply Valentine. Together they 
cobbled together a sturdy plot con- 
cerning an tnane inventor (Simon 
CadeU) and his increasingly manic 
attempts to keep a sudden inheri- 
tance out of the hands of his many 
creditors. 

The eyeglass and the vacant grin 
of Ralph Lynn, who seated this 
role in 1922, have been adopted by 
CadelL though this is in no way an 
attempt to rebuild the original pro- 
duction. Instead Ayckbourn, a dra- 
matist and director who knows his 
farce from his elbow, manages a 
brisk exploration of a plot that 
builds inexorably to the point 
where three men in red 'beards are 
all claiming to be a long-lost cousin 
from South America. 

By this time we are deep in a plot 
situated somewhere halfway from 
“Charley’s Aunt” to “See Bow 
They Ran,” starting as all great 
farces do from a position of utter' 
logic. In order to get his hands on 
the fortune, Aubrey Mallington has 
first to do away with himself or at 
least gjve the appearance of so do- 
ing in order to reappear in a dis- 
guise and claim the money. 

Then there’s the butler, a won- 
derfully gloomy performance from 
Michael Gambon, who decides to 
have his brother also disguise him- 
self as the missing cousin, and of 
course the real cousin. By the time 
all are on stage in the last act the 
machinery of classic farce has been 
set in motion and if “Tons of Mon- 


ey” fnik to achieve from *be outset 
the high panic of a true Feydeau or 
Ben Travers anginal it is nonethe- 
less an important staging post 
the- Aldwych tradition if onjy be- 
cause it was here that Tom Walls. 
gaiph Lynn and Robertson Bare 
first formed themselves into the 
ti-am Him was to keep Aldwycn 
audiences rolling in the aisles for 
the next decade. 

“Tons of Money” does not have 
the true perfection of the later Tra- 

THE LONDON STAGE 

vers farces, and with a team of 
ta] ep*»ri actors rather than bom 
.farceurs some of the manic energy 
is missing , but in the old Yvonne 
Araaud rote Polly Adams is splen- 
didly bossy while Barbara Hicks 
and Marcia Warren make of the 
underwritten supporting characters 
all -that they can. 

Now that an Ayckbourn team 
I ibs established with him as 
director rather than author, it 
□right be advisable for them to 
move on to the better Travers 
farces once they have ployed them- 
selves in with this one 

D 

At the Lyric Hammersmith, 
Maggie Snat h stars in a revival of 
Cocteau ’s “The Infernal Machine” 
(1934), given a new translation by 
its director Simon Callow that per- 
fectly strikes the balance between 
high rfawiml tragedy and high 
wimp theatricality , which is’ the 
contradiction at the heart of the 
play. Starting with what appears to 
be a homage to Hamlet as the 
queen he clambers up the battle- 
meats (“these stairs are lrillmg 
me”) to see a ghost who comes with 
a w arning about Oedipus, the play 
then moves into Jocasca’s bed- 
chamber rather as though Shake- 
speare bad cut from Act 1 to Act 4 
of his not totally dissimilar tragedy 
of a mother and son. 

But Maggie Smith and- Lambert 
Wilson briffiantly tread the line be- 
tween tme drama and period pas- 
tiche, a line so difficult to follow 
across four acts chat most English 
directors stay as far away from 


Cocteau as possible: neither of the ' 
tig subsidized companies a; thor* 


National sod i be Barmau ^ 
attempted any one of ms ptejstet 
alooethis infinitely mt*y reteHmg 
of the Oedipus legend from the 

point of view of Jocasta. In Ma®c 

Smith's haunting performance she 
h-rnmes both grande dame and sav 


Becomes ww — jm- 

cred monster, deranged andhaunt* 
ed by her inexorable fate but ais^ 
able along the way to cascade froab,^ 
a great height like a visiting opaa^ v 
einggr suddenly caught oni by a - 

rJr a n g c of tune. - ■ 

In this Cocteau variant the gods j 
arc seen to be cruel and unrelenting ; “ 
in their demands: Jocasta goes to- 
wards her death Eke Cleopatra, 
gnfltv only of allowing ter heart to 
rule her head, and the only true 
regret here is that Cocteau didnot.^ 
go all the way and do it as grand. . 
opera. 

□ - 

At the Prince of Wales, 

ADo” is a stage version of the teJevi-: t 
sion series about France tinder the,' 
Occupation. Busloads of fans are j 
now to be found at the theater,,? 
welcoming each character with, 
roars of recognition, apparently,-, 
unconcerned about the fact that 4F 
once all the characters are duly j 
assembled, their writers Jeremy.: 
Lloyd and David Croft have not, ^ 
troubled to come up with much of S 
tale for than to enact T . 

As a result the stage version of 
“AUo Alio" resembles nothing sevj 
closely as a cast party to which- j 
members of the public have been . : 
invited provided they laugh 111 cvta -' 
the feeblest of jokes. All in all a., 
tacky affair. -_i 

□ 

Better news, however, at the” 
Rite, where Steve Ross is. batik. au 
the piano of the restaurant until the ■ 
be ginning of December. The great 
archivist of lost Broadway show 
songs has now extended his rep«r~ : 
toire to take in the Beatles’ “Elea-' 1 - 
nor Rigby,” perhaps the most the- 
atrical of all their songs, but it is w 
still as the historian of scores kmg - : r) 
forgotten elsewhere that heis at 2risK ; * 
acidly elegant best ' ' 


By Miice Zwerin 

International Herald Tribune 

L ONDON — JuHo Finn never 
t intended to be a musician, es- 
sayist, novelist and historian — to 
say nothing of the “poet of the 
agar.” It all happened because 
“the blues formed ray mind.” 

His father and undes owned 
dubs on the south ride of Chicago. 
One of Finn's early memories is 
being chased upstairs late one night 
after he'd hidden to hear LQ Har- 
din Armstrong play the piano in 
the parlor. There were 16 brothers 
and sisters. Of bis brothers, Billy 
Boy Arnold was Bo Diddley’s har- 
monica player and Jerome Arnold 
played bass with the Paul Butter- 
field Blues Band. A sister, Margo 
Crawford, is director of the Blues 
Institute of Chicago. Julio “foaled 
around” with flute, saxophone and 
mandolin, but the harmonica — 
the "harp" — became a profession. 



The writing side was “just as in- 
evitable. My mother was the insti- 
gator. She was a reader. Sometimes 
we didn't have food, sometimes the 
food wasn’t cooked, sometimes I 
wasn't ready to go to school on 
time — but- we were rich , with 
books.” He considered himself a 
"college drop^in.’ ' His family 
thought schooling was essential, 
but “all I wanted to do was travel 
So I did six months each at the 
nmvcrsitics of HEnois and Chicago . 
Td already read the books they 
showed me.” 

Finn was in Boston working with 
his friend Chicago Beau when a 
harp hero called Kittle Walter died. 
Julio and Beau were “perennial 
guests” at a chib called the Boston 
Tea Party, sitting in with the J. 
Geds Band, which was then still 
called Peter Wolf and the Halliid- 
natkms. After scanning the papers 
in vain, Finn " called a pop-music 
magazine and said,' “Hey, little 
Walla’s dead. Can I write an obit- 
uary?” They said, “Bring it in." 

His novel, “Nefario" 1 (AIEson & 
Busby), written in 1974, is rigned 
“Augustus Arnold.” He is evasive 
about how and when be became 
Finn. 

There is, however, a ring of truth 
lo the story about how he met Jorge 
Luis Borges in Boston — just 
picked up the phone and called , the . 
writer, who was on a visit He 
would have the chutzpah to da 
that, and reviewers cited the influ- 
ence of Borges in “Nefario.” Re- 
corded evidmee exists , that Julio 


Finn played harp with Muddy Wa- 
ters, Howlin' Wolf and Memphis 
Slim, as well as with the jazzman 
Archie Shepp and the poets Leroi 
Jones and Linton K.we» Johnson. 

At the moment F«m b batik in . 
Chicago for the first time after 17 
years -in Europe, lobbying fora: 
“Blues WalL” He fails to see why 
“the capital of the urban blues 
should be represented by a pkasso 
monument” " " ; . 1 

. Nefarious rumor has it that he 
eased out- of Paris for London in 
the late 1970s when the Chicago 
harp player Sugar Blue arrived, 
that Sugar in fact Nby him oat of 
Paris. Brit Finn's worir ’after that 
could blow a few writers out of 
many towns. Published earlier this 
year, “The Bloesman” (Quartet) 
lives up to its dust-jacket blurb: “a 
vituperative yet meticulously re- 
searched study of the roots, spiritu- 
al, social and anthropological,” of 
the bines. 

As for the “Julio," he notes after 
a sly Finn grin: *T wrote a little 
book called. Tfoet of the Cigar.’ 
Thafs me. Itputs before the reader 
many essential but obscure facts 
about the cigar — including the 
Qttle-docmnented link between at- 
tractive women, arid cigar smok- 
ers.” He spent most of last year in 
Spain and Portugal because “my 
bank account got low and good 
Havana tobacco is cheaper in those 
countries.” 

But everything goes back to ihe 
blues: “The blues sustains me. It’s 
my philosophy, it’s the way -I live, 


my spiritual driving force. Know- 
ing that blnesmen always traveled, ^ 
gives me the thrust to go whereverl*- 
want without fear. On the roadyoq.- 
have to team to take, everything , 
that comes, at.yqu. Ypnr_ life be; 
comes travd, amf travel "is you^ 
song. The songs you make are the" 
whittlings of yonr life. Blues are an . 
experience and they cannot be re-' 
produced without that experience... 
Like Robert Johnson going down:; 
to the crossroads where he made a r "f*r. 
pact with the devil to become such ** ' 
a formidable musician. Wherever I 
go Fm fulfilling my song.” 
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DICK HAS UNFAILINGLY 
CHIPPER. HB REEKED OF 
INTEGRITY. HE HIA5 A 
MAN I WAS PROUP TO 
CALL 'CHUM? 




UH~NW PONT I JUST 
PAUSE HERB AND GtVE 
USALLACHANCETO 
COLLECT OURSELVES: 



NORTH BEACH Ractouranf 


UDMILA PAVUON KUS5E Jtauan restaurant : 

45. rue Froneoo W nner 54. m. SPEONJ2WGJN PASTA, VEN. 


45, rue Franco** comer 54, rue Ken* 
Owwt. Teb<7Jttia4». Omen, Supped 
Must and Songs, Rueean tciwephere.- Be-, 
mwo anew, one Her Gauft-MBoe 198&. — 
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jjjTEftHATIONAl. MANAGER 

The Pink Slip Often Comes 
To the Best and Brightest 

' This is die first ofxwo articles on layoffs among managers. 

i By SHERRY BUCHANAN 

/artmarionat Herald Tribune 

I ONDON Managers laid off after a reorganization, a 

takeover, a merger or the arrival of a new boss wonder 
“why me. If it is any consolation, being on a oorpaca- 
■j 5 ^ a sign of distinction. Managers who 

are laul off, according to a psychological survey by die Cranfidd 
School of Management and Pauline Hyde & Associates ltd the 
London outplacement firm, tend to be among the best and the 
brightest What they do lack is the skill in office nnlirirsTyw^wry 
ara tune of change. . 

“This is good news,*' said Pauline Hyde, group manag in g 
director of Pauline Hyde & Associates, which commissioned the 

survey. “You can’t change 

personality but you can im- 
prove self-awareness and in- 
terpersonal skills .” 

A number of surveys con- 
ducted in the 1970s on the 
subject focused on managers 
who were laid off because of 

incompetence or technology- ____ t 

call change. One such study 

concluded, for instance, that those who lost their jobs scored 
lower cm intelligence and emotional stability than employed 
x managers. 

,v 4' But new psychological .studies, all using the 16 Personality 
Factors Inventory (16PF) developed by Robert Cattail, an Amer- 
ican psychologist, tell another story. They show that those man- 
agers who are laid off have many of the per sonality traits needed 
for man a ge rial success and score as well as employed managers, 
or highe r , in intelligence, emotional stability and other categories. 

When compared with a group of employed managers, accord-, 
mg to the Hyde-Cranfidd survey, laid-o£f managers were much 
more imaginative and unconventio nal Compared with the gener- 
al population norms, they were more intelligent, had good leader- 
ship scores and were well-adjusted emotionally. Altogether they 
were a talented bunch who h«d many of the personality charac- 
teristics commonly associated with managerial success. 

So where did they fail? They sewed low act bang shrewd and 
cunning, high on bang trusting, naive, natural and forthright 

T HE OTHER. PROBLEM, the tests found, was that execu- 
tives who were laid off,' known in Britain as being made 
redundant, lacked self-awareness and were less self-criti- 
cal, while sooting higher than employed managers on self-assur- 
ance. 

“These executives, were typically not organiz a tion people. They 
were much more independent-minded, conscientious, unagina- 
.. tive and unconventional," said Shaun Tyson, a senior lecturer in 
V personnel management at Cranfield who conducted the study. 
“But survival at a time of redundancy requires the capacity to be 
socially aware, political and street-wise." 

When an organization has to cut staff, “it tends to be quick and 
doesn’t think rtw»g « through very well,” Mrs. Hyde said. “People 
can be let go because of their behavior, not because of their 
abilities. In our survey these redundant managers lacked self- 
awareness about how their behavior affected others. They didn’t 
have the ability to make allies fast.” 

The Hyde-Cranfield study tested 204 laid-off executives and 
compared them with a personality profile of employed managers 
developed at the Cranfidd School ot Management as weD as with 
general population norms. The 204 managers’ reasons for leaving 
the corporation included reorganization, retrenchment, takeover 
or- merger, resignation, personality dash. policy disagreement 
and failure to satisfy the company. 

' Two other surveys using the 16PF test came to similar conclu- 
sions. 

A 1980 British study by J.F. Hartley conducted at the Universi- 
ty of Manchester Institute of Technology and a 1983 U.S. study 
^ by CJS. McLoughHn, W.S. Fricdson and J.N. Murray found laid- 
SJoff managers were at least as intelligent, emotionally stable and 

See FIRED, Page 15 
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VW’s Net 
FeU 13% 
In Period 

Dollar, US Sales 
Sernas Factors 


Reuters 

WOLFSBURG, West Germany 
— Volkswagen AG reported Tues- 
day that world group net profit had 
fallen 13 percent in the first nine 
months of the year, to 369 mflbos 
Deutsche marks (S1S0.4 million). 

VW said the lower value of the 
dollar, which affected earnings 
from foreign sales, and introduc- 
tion costs of a new Audi model in 
West Germany were partly respon- 
sible. Some analysts said that 
Volkswagen, the largest German 
automaker, was also hurt by its 
problems on the U.S. market. 

Volkswagen’s stock dosed in 
Frankfort at -436.50 DM per share, 
down 16.50 DM. "The market is 
disappointed.” said one analyst at a 
West German Hank there. 

,VW*s net profit for the first three 
quarters erf 1985 had been 424 mil- 
lion DM, boosted by the high level 
of the dollar then. 

Analysts predicted that VW’s 
group profit for the whole of 1986 
would fall from its 1985 level of 
S95.6 TcSSxm DM, and some ana- 
lysts forecast further declines next 
year. Group net had more than 
doubled in 1985 from a previous 
228 millkHi DM. 

Timothy Plant, who watches 
West German stocks for Warburg 
Securities in London, said Volks- 
wagen had problems controlling 
costs but these difficulties had been 
masked last year. 

The an comaker’s total sales to 
customers worldwide were 1.93 
mfllinn imils in the first nine 
months of* 1986, up 6.7 percent 
from 1985. But VW said sales to 
customers in the United States fell 
23 percent to 251,102 vehicles in 
the 1986 period, and stock analysts 
said this -was significant. 

Joseph- Jean Agfaina, of Bank in 
I-i flT rh Tcnuten i in Frankfurt, said 
West German producers of luxury 
cars such as Daimler-Benz, BMW 
and Porsche could raise prices in 
the UBl to compensate for the low- 
er dollar and still lift sales. 

But VW was competing against 

See VW, Page 11 


' Other 9 Bronfmans Doing O.K . , Too 


Voor Cousins’ 
Build Empire 
Out of Toronto 

By Douglas Martin 

New York Tima Service 

TORONTO — They are 
known as the “other” Bronf- 
mans. 

Tbcir cousins, Edgar and 
Charles, are the famous mem- 
bers of the family who run Sea- 
gram Co. based in Montreal and 
V<yp the Bronfman name danc- 
ing across financial, news and 
society pages. The -other” 
Bro nfman* are Edward and Pe- 
ter. brothers who were barred by 
char Unde Sm«nf| from the 
family distilling empire some 30 
years ago. 

The “poor cousins," as they 
are also Known, have found then- 
way. Today, Edward, 59, and Pe- 
ter, 57, control well over 100 
companies with assets in the 
neighborhood of S100 billion. 
Their holdings include large 
parts of Canada's major mining 
company, its biggest forest prod- 
ucts company, its largest individ- 
ual life insurer, its biggest brew- 
er, a growing battery of financial 
services firms and the hometown 
baseball team, the Toronto Blue 
Jays. 

In recent years Edper Invest- 
ments Ltd. — thfj r trust fund 
turned hol din g company ■ — has 
been increasingly reaching south 
of the border. Besides valuable 
VS. oQ properties, it has invest- 
ed in real estate ranging from 
Atlanta’s Peachtree Center to 
Detroit’s fisher Building and 
Los Angeles’s Marina Towers. 

The company recently ac- 
quired a 60-percent interest in 
Dow financial Services Corp., 
and its su rging merchant bank- 
ing business is as likely to fi- 
nance a transaction in New York 
as in Calgary. The Toronto 
Bronfmans shun the spirits busi- 
ness, but they supply milk, beer 
and orange juice. 

With its rapid growth, the 
Edper (a contraction of the 
brothers* first names) empire has 
come under fire in Canada for an 
undue concentration of power. 

The Canadian Bankers Asso- 
ciation calculated last year that 
nine f amilies owned 46 percent 
of the value of the most impor- 
tant companies on the Toronto 



Hm Fmodtai 

Edward Bronfman 

Stock Exchange- Of the nine 
families, the Toronto Bronfmans 
are probably the leading target 
of attack. “They've created 
something of such economic 
□tight and political influence 
there’s hardly anyone left to 
stand up to it," said Henry 
Knowles, a Toronto lawyer and 
former bead of the Ontario Secu- 
rities Commission. 

The other Bronfmans almost 
never give interviews, and leave 
it to the executives of their many 
companies to defend their finan- 
cial might. Nor is their reticence 
the only characteristic in which 
they differ from their high-flying 
cousins. While Edgar and 
Charles give every appearance of 
enjoying their wealth and power, 
Edward and, especially, Peter 
w*n io labor under the consid- 
erable weight of their billions. 

“1 don’t think I’m secure 
enough to spend the kind of 
money my cousins do or live in 
houses like theirs.” Peter Bronf- 
man told Peter G Newman, au- 
thor of a biography of (be Bronf- 
man clan, several years ago. 

But such tender sensibilities 
have not deterred the brothers — 
and their wdl-remimerated man- 
agers — from assembling a col- 
lection of companies that Wil- 
liam Stanbury. an economist at 
the University of British Colum- 
bia, calls “totally unparalleled.” 
What is more remarkable still is 
that most of this empire has been 
put together since 1979. when the 
brothers moved to Toronto from 


The Fnraoi Pna 

Peter Bronfman 

Montreal with a fortune estimat- 
ed at S2 billion. 

Bronfman executives call the 
strategy they began carrying out 
in (he 1970s “the cascading the- 
ory of finance.” Basically, it in- 
volves an equity investment — 
generally about 50 per c ent — at 
the top of a pyramid, that is 
parlayed into further equity in- 
vestments as one cascades down. 

The public provides the other 
half of the money at each step of 
the way. The practice, which 
some years ago ran counter to 
the conventional wisdom that 
100-pereem ownership was best, 
has since been adopted by other 
investors. 

Willard L’Heureaux, an exec- 
utive of Hees International 
Corp., the fast-growing, publicly 
held merchant banking unit of 
which the Bronfmans own about 
40 percent, offered the following 
example of bow the cascade 
might work: Brascan, whose 
ownership is roughly divided be- 
tween Hees and privately owned 
Edper, offers S200 million in new- 
stock. The public (through Hees) 
buys S10Q milli on and the Bronf- 
mans (through Edper) invest 
S10Q milli on 

Then Trilon financial. 40-per- 
cent owned by Brascan, issues 
stock. Brascan puts in the 5200 
million it raised for its 40-per- 
cent share of the Trilon issue. 
The public buys its 60-percem 
share, or S300 million. Trilon can 
then use the $500 minion for its 

See BRONFMAN, Page 15 


Japan Surplus 
In U.S. Trade 
Swells to Record 


Compiled by Our Staff From Dispatches 

TOKYO — Japan’s merchandise 
trade surplus with the United 
States widened to a record S5 bil- 
lion in October from a previous 
high of S4.83 billion in September, 
the Finance Ministry reported 
Tuesday. 

The ministry said brisk sales of 
Japanese cars and business ma- 
chines boosted exports to the Unti- 
ed States in October to S7J billion, 
up 24 percent from the same month 
last year, while imports from the 
United States rose bv 6 percent io 
$230 billion. 

The figures are likely to disap- 
point U.S. officials, who agreed 
about two weeks ago to end their 
pressure for further yen apprecia- 
tion against the dollar. 

Previously, Washington had 
called on Japan to increase the 
yen’s value against the U.S. curren- 
cy to help lessen the trade imbal- 
ance between the two nations. 

But Tuesday's figures show that 
despite steps taken by the Japanese 
government, Tokyo's trade surplus 
with the United States has contin- 
ued to expand. 

Japan also reported an overall 
surplus of S7.8I billion with all its 
trading partners for October, not 
far below the record S8.95-biUion 
surplus reponed in Sepiember. 

But economists say a turning 
point may be near. 

“October could be the last 
month before the turnaround,” one 
economist said. 

The trade figures in October 
were high mainly because of price 
increases for Japanese merchandise 
shipped abroad, said Takashi Kiu- 
chi at the Long-Term Credit Bank 
of Japan. 

Japanese manufacturers, who 
had prospered from the weak yen 
before iis recent surge, were reluc- 
tant to boost prices of their goods 
for fear of losing market share, he 
said. 

“But they cannot hold back any 
longer and have started raising 
prices.” Mr. Kiuchi said 

An informal survey of bis bank’s 
clients in August and Sepiember 
indicated that only half had in- 
creased prices. 

“Now they find themselves los- 


ing money and have liule other 
choice.” he said. 

While the higher prices for goods 
helped boost the value of Japan's 
overall exports, the volume of mer- 
chandise actually declined, said 
Haruo Muto of the Bank of Tokyo. 

“In volume terms, exports were 
actually down 12 percent from 
September.” Mr. Muto said of the 
October figures. But he cautioned 
that the volume of Japan's exports 
was still relatively high. 

Exports to the European Com- 
muniry rose 43 percent to S179 
billion in October. But Japan's im- 
ports of EC goods surged 121.6 
percent to a record 51.81 billion. 
That left a irade surplus of S985 
mil li nn with the EC in October, 
about half the figure recorded for 
Sepiember. 

The ministry said the sharp rise 
in imports from the EC was attrib- 
utable to purchases of alcoholic 
beverages, refined oil products, 
cars and gold. 

A reduction in trade with China, 
reflecting Beijing’s desire to narrow 
its deficit with Japan, meant that 
South Korea last month became 
Tokyo's third leading trade partner 
after the United Stales and the EC. 

Japanese export* to China de- 
cline! 23 percent over a year ago to 
S850.9 million, while Chinese sales 
to Japan . dropped 2 percent to 
$512.8 million, leaving a Japanese 
surplus of S33S.I million. 

By contrast, exports to South 
Korea advanced 49 percent over 
October 1985 to $9482 million, 
with imports surging 54.7 percent 
to a record S640.6 million for a 
Japanese surplus of S3Q7.5 million. 

(Reuters. APf 

» Machinery Orders Rise 

Japan's Economic Planning 
Agency said Tuesday that machin- 
ery orders for private-sector Japa- 
nese concerns rose to a seasonally 
adjusted 665.19 billion yen ($4.1 
billion) in September, from 610.44 
billion yen in August. Reuters re- 
ported. 

The figures exclude shipbuilding 
orders, the agency said. 

On an unadjusted basis. Septem- 
ber orders rose 102 percent from a 
year earlier after a 3-percem year- 
to-year decline in August. 


Boeing Sweetens Terms 
For ILK. Military Bid 




By Warren Getler 

Iruentoaoftal Herald Tribune 

LONDON — Boeing Co. has 
sweetened its bid, valued at more 
than $L billion, for a British mili- 
tary contract by agreeing to offset 
130 percent of the contract’s value 
with purchases of high-tech items 
from British companies. 

The U.S. aircraft maker had pre- 
viously said that 100 percent of the 
contract’s value would be offset 
with purchases from British con- 
carts. 

Boeing's move appears to be an 
attempt to make its airborne-sur- 
veillance package politically more 
palatable at a time of high unem- 
ployment and approaching general 
elections in Britain. 

In recent weeks, there has been 
criticism in Parliament about the 
potential loss of jobs should Seat- 
tle-based Boeing's offer defeat a 
competing domestic bid, in which 
the government has already invest- 
ed over £900 million ($128 Trillion). 

Jerry King, vice president of 
Boeing's Information Systems Di- 
vision, said Tuesday at a news con- 
ference in London that Boeing had 
raised its offset proposal to 130 
percent, from 100 percent required 
by the British government. 

The increase was made by 
Boeing when it presented its final 


bid Thursday to seD the Royal Air 
Force a fleet of Airborne Warning 
and Control Systems, or AWACS, 
he said. 

Mr. King said he expected a final 
decision on the bid, which is com- 
peting against Britain’s General 
electric Co.’s offer to sell Nimrod 
airborne early warning systems, be- 
fore Christmas. 

John Tysoc, military industry 
analyst with London-based Klein- 
wort Grievson Securities, said Brit- 
ain’s Ministry of Defense was likely 
to recommend GECs bid “because 
its cheaper and the ministry is 
strapped for cash.” He said the 
value of the Nimrod package 
would be about £500 million. 

Tbere’s enough money now in 
the ministry's 10-year budget to 
buy Nimrod, but there’s not 
enough for AWACS,” Mr. Tysoe 
said. 

Spread over eight years, the 
Boeing bid would support 50,000 
jobs in high-tech industries in Brit- 
ain, Mr. King said. 

The Boeing executive declined to 
give a value for the AWACS pack- 
age. 

Mr. King asserted that the cost 
of the AWACS package being of- 
fered would be “one- third less than 
Nimrod over the life of the 
[AWACS] system.” 


Morgan Grenfell Head Trader 
Resigns Over Ethics Violation 
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. LONDON —The head of stock 

trading for Morgan Grenfell & Co. 

has been forced to resign after an 
ta-hoose investigation found that 
he had violated the merchant 
bank's rules on improper de aling . 

A Morgan GreofeD spokesman 
said Tuesday that Geoffrey Collier, 
a 35-year-old director of the firm’s 
securities subsidiary, had resigned 
undo- pressure Monday after a 
brief meeting with the British mer- 
chant bank’s senior executives. 

■ The forced resignation comes 
two weeks after the deregulation in 
London markets called “Big 
Bang,” which abolished barriers 
separating brokers and traders. It is 
the harshest action taken against a 
senior executive since banks and 
'brokerage houses began building 
nnd mer ging themselves into finan- 
cial conglomerates two years ago. 

Many observers have argued that 
in the new wide-open arena, self- 
regulation will be insufficient to 
control illicit practices and that 
London needs an independent po- 
licing agency. 

But others said that the move by 
Morgan Grenfell showed that self- 
regulation could deal effectively 


with unethical behavior. Just be- 
fore the Big Bang deregulation, 
Morgan Grenfell distributed a 
code-of-conduct manual to its em- 
ployees, covering issues such as 
avoiding conflict of interest and the 
handling of confidential informa- 
tion from clients. 

The violation that apparently led 
U> Mr. Collier’s resignation was a 
stipulation in the mnnnai that all 
personal securities transactions by 
employees be Tunneled through the 
firm’s broker, so they can be moni- 
tored. Mr. Collier made trades 
through Scrimgeoor Vickers & Gx. 
a London securities Arm. 

Jeremy Paulson-EQis, chairman 
of Vickers da Costa, the brokerage 
arm of Scrimgeour Vickers, said 
Tuesday that “certain dealings on 
behalf of a company" were detect- 
ed and disclosed to Morgan Gren- 
fell The disclosure prompted Mon- 
day’s action by Morgan Grenfell 
according to Scrimgeour Vickers, 
which is owned by Citicorp. 

Until August 1985, Mr. Collier 
headed the New York office of 
Vickers da Costa; Mr. Paulson-El- 
lis was once his boss. Mr. Collier's 
questionable trades through Scrim- 
geour Vickers were reportedly in 
die name of a dummy company. 




There’s private banking. 




And there’s very private banking. 

here's one bank with a tradition of ensuring 
privacy for its clients’ business. And that’s Republic 
National Bank of New York. 

No one offers account confidentiality greater than our 
own. Nowhere more so than at our subsidiary: Republic 
National Bank of New York (Luxembourg) $A, 13 Avenue 
de la Porte-Neuve, L-Z227 Luxembourg, telephone 
(352)470711. 

Very high security. Very private banking. They’re the 
keys to our philosophy. 



REPUBLIC NATIONAL BANK OF NEW YORK. 

Traditional banking in an age of change. 

*JEW YORK LONDON ■ PARIS ■ LUXEMBOURG ■ XILAN MONTE CARLO GUERNSEY A SAf RA BANK WITH CAPITAL OF OVER SI. 500 000 I 
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New York Stocks End Mixed 
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UnrteJ Press International 

NEW YORK — The New York Stock Ex- 
change closed narrowly mixed in moderate 
trading Tuesday, with buying concentrated in 
oil and retail issues and companies involved in 
takeover situations. 

The Dow Jones industrial average advanced 
3.66 to 1 .895.95. 

The session's weak link was the performance 
of the Dow transportation average, which fell 
8.00 to 836.63, mostly because airline issues 
plunged. 

Losers edged out gainers. 770-754. 

On the Big Board, 1 18.5 million shares 
changed hands, down from 120.2 million traded 
Monday. 

Analysts said trading was slow because many 
banks closed and trading in government securi- 
ties was suspended for the Veterans Day holi- 
day. 

Looking ahead, though, Elliot Fried, director 
of equity research at Shearson Lehman Broth- 
ers. said he expected stocks to trade in a narrow 
range at least until late this month. A break to 
'new highs is more likely to come close to year's 
end. be said. 

Mr. Fried said Wall Street was divided be- 
tween those who believe the economy is not 
going to improve and those who think it will but 
are waiting for more evidence to confirm that 
forecast. 

Companies now leading the market are the 
ones involved in takeover situations, Mr. Fried 
said. For prices to move higher, leadership will 
have to shift to chemical or technical stocks, 
groups that benefit from a strong economy. 

Mir. Fried said if before the end of the year, 
the market appears as if it is not about to 
advance, selling to take advantage of preferen- 


tial capital gains treatment will intensify before 
the new tax laws take effect in 1987. 

USX was the most active NYSE-listed issue, 
easing M to 23%. 

Staley Continental followed, climbing 2 Vi to 
3 4 Vs. The corn processing and food sendee com- 
pany said it knew of no reason for the recent 
unusual trading activity in its common stock. 

Mobil was third, rising 3 4 to 39. Stocks of 
other oil companies also gained. Phillips Petro- 
leum added Va to lGft, Chevron climbed IVt to 
45 Vi, Exxon added V4 to 70, PennzoQ jumped 2 
to 77 and Royal Dutch climbed 1H to 90ft. 
Schlumberger slipped ft to 3314. 

Unocal jumped 1ft to 26ft on a rumor that it 
might be the target of a friendly bid from 
Standard OiL Standard Oil climbed 1ft to 51ft. 

Retailers and convenience stores had a good 
day. Federated Department Stores jumped 4ft 
to 99. J.C. Penney added 2Vi to 85ft and South- 
land rang up 2ft to 60ft. 

Among airline issues, UAL fell 2 to 57ft and 
AMR. slid 2 to 57ft. Analysts believe a fare war 
in Chicago could spread to other parts of the 
country. 

E.F. Hutton Group slipped ft to 45ft. Hut- 
ton. which Saturday said it ended merger talks 
with brokerage competitor Shearson Lehman 
Brothers, refused to comment Tuesday on ru- 
mors it may be acquired by U S West, the 
regional telephone company. ^ 

Among actively traded blue chips. AT&T 
edged up ft to 25ft, Goodyear rose ft to 47% 
and IBM added ft to 123ft. 

Prices rose in active trading on the American 
Stock Exchange. 

Wickes led the Amex actives, easing ft to 4ft. 
Atari followed, rising 1% to 14ft. ICH Corp. 
.was third, falling lft to 24. 
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BUSINESS PEOPLE 


t'nilever Net Up 38% in 3d Quarter 


jCwipiW by Our Sufi From Pi^azdua 

" | LONDON : — The Unilever 
- ffouP.- giant Anglo- Dutch 
Dpuschwd products concern, re- 
puted Tuesday that its thizdrquar- 
tef net income stated in dollar 
tofts rase % percent froih a year' 
earlier because of the favorable bn- 

^Tunilever saijfafre^Lx earnings 
x^scrto the equivalent of $264 mil- 
bpn in the three months ended 
Sfipti 30 from SWl million in the 
198S period. The totals were.calcu- 
lated using currency exchange rates 
atihedoseof this year's third quar- 
ter, -according to a company 

spokesman. 

j. . ?;The company reports its eam- 
%b§s in British pounds and Dutch 
guilders, both of which have appre- 
ciated against the dollar over the 

past year. 

rBased oh exchange rates at the 
e<ri of September, Unilever said its 
inird-quarter net income in Dutch 
guilders was up 14 percent, and np 
3g percent in terms of sterling. 


Nippon Strongs 
To Loss Totaling 
'$73.7 Million 

Ij ' Reuters 

"-TOKYO — Nippon Steel 
fll vCorp. of Japan reported Tues- 
^ a first-half loss of. 11JS 
^frfllioa yen (573.7 million) in a 
sharp reversal from a 21-91-bO- 
‘ lion yai profit in rite first half of 
’J&S.. 

*> On a per-share . baas, the 
first-half result amounted to a 
'‘Joss of 1.80 yen from a 330-yen 
;pro5l a year earlier. 

_ First-half -sales declined 30 
C^percent to 1.096 trillion yen, 
'from 1.432 trillion yen a year 
"‘aiikr. 

Nippon, the. world's largest 
stedmaker, last month triad* an 
jalmost unprecedented 'move, 
'asking its 54,000-member labor 
union to agree to some tempo- 
i rajy partially paid leave starting 
fDcc. 1 to hdp the company 
^cope with the current industry 
recession. The skimp is attribut- 
ed to slow' demesne demand 
'cahd the rise in (he value of the 
fjjen. 

~ - Akira MDd, Nippon's vice 
^president, said Tuesday that the 
• company expected a loss of 100 
“ bilhon yen in the year ending 
,-March 31, 1987. compared with 
- a 36.07-bfllion-yen profit in the 
ilast fiscal year. Sales for the foil 
.'year are estimated at around 2.1 
•.tnUion to 22 trillion yen, down 
| from 2.675 tnlHoai yen a year 
earlier. 


The company said that operating 
profit lose 20 percent in the quar- 
ter, to S4I6 uditibn from $348 mil- 
lion in the corresponding!^ pe- 
riod. Revenue slipped4 percent, to 
the equivalent of. 55.67 butioo from 
$3.91 billion, Unilever said. 

Commenting on the profit im- 
provement, the company said, “All 
regions and major product groups 
participated in this progress.** 

European operatingprofit rose 7 
percent from a year eariier whfle 
North American operations also 
produced strong volume growth 
and improved profits, it said. 

However, trading difficulties in 
West Africa ted to reduced operat- 
ing earnings from associated com- 
panies there, ii said. 

The company said that lower raw 
material prices oorunbQted to low- 
er selling prices. He price declines 
and the sale of several businesses 
reduced turnover, although under- 
lying volume growth continued to 
be satisfactory. 

For the- first nine' months of 


1986, UnOever posted net income 
of $691 million, up 36 percent from 
$508 mil lion in last year's first nine 
months. 

. In the same respective periods, 
operating profit was 51.15 billion, 
up 16 patent from 5992 million, 
and sates were $17.06 billion, off 6 
percent from SI 823 bQlion. 

Unilever consists of about 500 
companies carrying on a wide vari- 
ety of business in 75 countries. All 
of ihecompahies ultimately report 
to the parent companies, UnDever 
PTC in London and Unilever NV 
in Rotterdam, . the Netherlands. 
The two parents an finked by a 
common board of directors. 

Un3evei*s operating companies 
are responsible for an assortment 
of foods and household products 
familiar in the United Slates. - 

Among some of Unilever's 
brand names are Wislc liquid laun- 
dry detergent. Snuggle fabric soft- 
ener, Dove and Lifebuoy soaps, 
and Lipton teas and soups. 

(AP r Rotters) 


New Agreement With IBM 
Appears Easier on Hitachi 


New York Titnes Service 

TOKYO — Setting aside a bitter 
four-year dispute. International 
Business Machines Coip. and Hita- 
chi Ltd. said Tuesday that they had 
reached an agreement that appar- 
ently eases penalties against Hi tar 
chi for its theft of IBM technology. 

Neither company would reveal 
details, of the accord, which re- 
places "an eight-year' agreement 
readied in 1983, after Hitachi offi- 
cials p leaded guilty to charge s that 
they had stolen computer designs 
and softwares . Industry officials, 
however, said, that muter the new 
- agreement Hitachi would no longer 
make monthly payments of $3 mil- 
lion to S6 mUlicffl for use of IBM 
developed software. . 

The case began in June 1982 with 
the arrest of 17 Japanese business- 
men, mostly executives of Hitachi 
. and Mitsubishi Electric Coip.,' on 


British Coal Reports Loss 
Of £ 240 Million for Half 

The Associated Press 

LONDON — British Coal PLC announced Tuesday a loss of £240 
million ($343 million) for the six-month period ending Sept. 30. But 
ilschazmian. Sir Robert Haslam, said the government-owned indus- 
try still hoped to break even by the 1988 fiscal year. 

Trying to Hmii this year's total loss to £300 million, British Coal is 
relying on increased productivity, the dosing of 13 pits and the 
merger <rf 10 pits. 

Last year, the British coal industry turned in its best performance in 

seven years, with losses of £50 million. 

“We have seen a radical change in our drcumstances since the 
beginning of the financial year, primarily dn« to the co llapse of cal 
prices and in the decline in competitive coal prices,” Sir Robert said. 

“Break-even by 1989 is realistic, although it is a year later than we 
perceived 12 months ago- And it is still a formidable c h a llen ge to 
break even by 1988-89.” 

He said it would take three or four years before British Coal was 
financially viable for denationalization, a goal of the Conservative 
government. 

Sir Robert said the work force was being reduced through voluntary 
layoffs. Through September there were 20,000 applications this year 
for retirement, including those from 16,000 miners, he said. 

The national weekly productivity record had been broken six times 
in seven weeks, he continued, and now stands at 335 tons of coal for 
«ch miner on each shift of the week that aided Nov. 1. 

The company changed its name from the National Coal Board to 
British Coal earlier this year in an attempt to alter hs public image as 
an industry plagued by strikes and low productivity. 


charges that they had paid more 
than $600,000 to an undercover 
FBI agent to steal plans and soft- 
ware code far IBM's mainframe 
compmo& Hftadii is a large manu- 
facturer of IBM-compatible com- 
puters: 

The arrest, and Hitachi’s subse- 
quent admission, caused a scandal 
in Japan and led to the resignation 
of several executives. Hitachi 
agreed to make a lump-sum pay- 
ment to IBM that reportedly to- 
taled $300 mini on, along with the 
monthly payments for use of the 
IBM software, on which Hitadii’s 
computers and customers depeod. 

. Under the. new agreement, ac- 
cording to trade reports in Tokyo, 
IBM and Hitachi have agreed to 
drop the inspection requirements 
ana to cross-license rights to each 
other's software for an exchange of 
fees, a common practice. 




COMPANY NOTES 



VW: Net Profit FaOs 13 % in Period 


(Cortfaned from first finance page) 

hundreds of other companies in the 
small car market, he said. 

Mr. Plant also said AudPs image 
in the United States had been tar- 
nished.. In September, Audi of 
America raid it was nedfing about 
81,000 of its non turbocharged 1985 
and 1986 Audi 5000 models to 
.modify air filters. 

The company said group profit 
had beenhit by start-iip costs for 


the new Audi 80, which has been on 
the German mar ket since the end 
of September. 

Parent company profit, however, 
rose to 344 mini on DM for the 
three quarters, from 314 million 
DM a year earlier. Domestic sales 
to dealers rose a strong 16.8 percent 
to 6 13,000 vehicles. 

Group revenue fell to 37.40 bil- 
lion DM from 38.63 billion, reflect- 
ing the the weaker dollar, VW said. 


Boeing Co. said it received or- 
ders for one 747-300 from Cathay 
Pacific Airways of Hong Kong and 
for two. 737-300s from Southwest 
Airlines of Dallas. The Cathay or- 
der is valued at $115 milling, but 
the value of Southwest’s order was 
not disclosed. 

Chryster Corp_ the U-S. auto- 
maker, said it resumed operations 
at its Sl Louis, Missouri, assembly 
.plant after the unit was shut down 
for 15 weeks to add S210 million in 
new manufacturing equipment and 
space. Chrysler said the plant will 
build cars for the sport speciality 
market, including the Dodge Day- 
tona and Chrysler Lebaron coup* 
and convertible. 

Ge.de Saint-Gobam, the French 
industrial concern, said it cut its 
stake in Ge. G6n£rale des Eaux to 
8.8 p ercent from 20.7 percent as a 
Gist step toward reducing its stake 
to 5 percent, a strategy agreed on 
between the two companies in July. 

CPC International Inc. of the 
United States said it agreed to buy 
Arnold Foods Co„ a Greenwich, 
Connecticut, maker of breads, rolls 
and other baked goods, far about 
$145 milli on- Arnold's annual sales 
are about 5230 million, CPC said. 

Data General Carpi of the Unit- 
ed States said Dama Telecommuni- 
cations Coip- in which it owns an 
interest, has filed for Chapter 1 1 
bankruptcy protection because of 
difficulties in securing additional 


W.R. Grace Names 3 Vice Chairmen 


financing from its investors. Data 
General, with $20 milli on in loans 
outstanding to Dama, <aid it in- 
tended to provide Dama with fi- 
nancial support during the bank- 
ruptcy proceedings. 

Equitfcorp Tasman i«i of Aus- 
tralia said it agreed to sefi its bold- 
ing in ACI Inte rnati onal Ltd. and 
to dispose of its shareholding in 
Broken Win Pty_, the mining and 
minerals company. The disposal of 
shareholdings together with market 
sales of options will resulL in a gain 
of more than 60 million Australian 
dollars ($38.7 million), and provide 
Equiticorp with net cash of 300 
million dollars after repaying all 
borrowings. 

Fleet Financial Groap said it had 
joined with five other U.S. institu- 
tions to form a new company. Cap- 
ital Guaranty Jn<” mnoc Co. The 
five partners are Baltimore Gas & 
Electric’s affiliate. Constellation 
Investment Inc.; Norstar Bancorp; 
Safeco Corp.; Sibag Financial 
Coip., and USF&G Carp. 

Goodyear Tire & Rubber Co. of 
the United States will retire its Eu- 
ropean blimp as part of its overall 
restructuring plan, the company 
said. It said the airship, the Europa, 
would be sent to the United States 
and a buyer would be sought for its 
base at Capena, near Rone. 

Porsche Cars North America said 
it would raise its 1987 model prices 
by an average 5 percent, effective 
Jan. 1. 


By Arthur Higher 

IrxmancrMl Herald Tribune 

After the retirement of its presi- 
dent and s vice rhrirman. W.R, 
Grace & Co. has named three vice 
chairmen in a move to establish a 
new tine of succession. 

Bui J- Peter Grace, the 73-year* 
old chairman and chief executive, 
emphatically stated his intention to 
remain indefinitely at his post at 
the chemicals, natural resources 
and consumer products corpora- 
tion. He also added the president’s 
title. “If I'm as energetic as ! am, I 
don’t see any reason why I have to 
put any goal on retirement,’' he 
told The New York Tunes. 

The new vice chairmen were pro- 
moted from executive vice presi- 
dent and named to the corporate 
executive office. They are: J j. Bol- 
duc, 47; Terrence D. Daniels, 43, 
and Paul D. Paganucd, 55. 

Carl H. Graf, 60, the president, 
and D. Walter Robbins, 67, a vice 
chairman , retired, and were na ny *^ 
consultants to Grace. In other 
changes, Charles H. Erhart Jr, 61. 
moved from vice chairman to 
chairman of the executive commit- 
tee. while remaining a member of 
the executive office, and John F. 
Spellman. 48, who had been group 
executive of the corporate adminis- 
tration group, returned to his previ- 
ous position as chief financial offi- 
cer. 

Mr. Grace, whose grandfather 
founded the company in 1856 and 
who has been chief executive for 41 


Unocal Remains 
Silent on Rnmor 
Of Takeover Bid 

Reuters 

NEW YORK — Unocal Corp. 
declined comment Tuesday on 
market speculation that it was an 
acquisition target of Standard (Ml 
Co„ which said Monday it had se- 
cured two credit lines totaling S5.5 
billion. 

Bm Unocal's stock jumped $1.75 
to $26,874 in active trading by the 
dose on the New York Stock Ex- 
change. 

“We don't make any comment 
about rumors,” a Unocal spokes- 
man said. Standard Oil offi cials 
were not immediately available for 
commem. 

Eariier. Standard Oil said it had 
accepted offers from 46 U.S. and 
international banks to supply com- 
mitted borrowing facilities totaling 
S2 billion and unco mmitted facili- 
ties amounting to S3 5 billion. 

These new hues of credit replace 
earlier co mmi tted facilities totaling 
$1.26 billion. It is the first time 
Standard Oil has established un- 
committed facilities. 


j Harris to Head 
Europe Off ices 
For Boos AUen 

International Herald Tribune 

LONDON — John M. Har- 
ris, a senior vice president of 
Booz Allen & Hamilton Inc. of 
New York, has been named 
manag in g partner of European 
operations. 

Based in London, he also will 
run the firm’s other European 
offices in Paris, Milan. Dvlssel- 
doif, Madrid and Wassenaar. 

the Netherlands. 

Mr. Hams. 40. is a 15-year 
veteran of Booz Allen, a man- 
agement and technology con- 
sulting firm. He most recently 
ran its operations in the eastern 
United States from New York. 

He holds degrees in chemical 
engineering from Princeton and 
in finance from the University 
of Pennsylvania. 


years, said the changes were made 
because “the only way you can give 
potential replacements experience 
is to give them the job" 

Saatdri & Saatria, the world’s 
largest advertising company, has 
named Victor Millar as chair man 
and chief executive officer of its 
consulting operations. Mr. Millar 
was recruited from Arthur Ander- 
sen & Col, the U.S. accounting 
firm, where be was responsible for 
accounting, auditing, tax and con- 
sulting operations. Mr. Millar, 51, 
will replace Milton Rock, 63, who 
is retiring. Saatchi entered the 
5 1 00- billion consulting industry in 
1984, when it bought the Hay Con- 
sulting Group. 

Stm Co, the energy company 
based in Radnor, Pennsylvania, 
has appointed Robert P. Haupi- 
fuhrer president and chief operat- 
ing officer. Theodore A. Burris, 64, 
announced his retirement as chair- 
man after 19 years with the compa- 
ny. Robert McOemenls Jr„ 58. 
president and chief executive, will 


NOTICE OF PURCHASE 
European Investment Bank 
8.25% Dollar Bonds of 1977, 
Due October 15. 1987 
Notice is hereby given to Bond- 
holders that during the twelve- 
month period ending October IS. 
1986 US 8705.000 were pur- 
chased. The principal amount of 
Bonds remaining in circulation 
on October 15, 1986 was US 
S2I.295.000. 

EUROPEAN INVESTMENT BANK 
November 12. 1£«86 


relinquish the president’s title to 
Mr. Hauptfuhrer and assume Mr. 
Bunis’s chairmanship, while re- 
maining chief executive. Mr. 
Haupifuhrer, 54, currently heads a 
Sun exploration and production 
unit in Dallas. 

Commerzbank AG of Frankfurt 
has promoted Ulrich Ramm, 44, to 
be chief economist, succeeding 
Herbert Wolf. 64, who is retiring 
after nearly 30 years as bead of the 
bank's economic research and cor- 
porate communications. Mr. 
Ramm. who moves up from deputy 
head of that department, has been 
with Commerzbank for 17 years. 

Donoran Leisure Newton & Ir- 
vine's managing partner, Sanford 
M. Litvack, says be is resigning 
after three years of reorganizing the 
New York law firm, firing or de- 
moting unproductive partners and 
seeking new business. “I suppose I 
just reached the point where the 
burden was too great," Mr. Lit- 
vack, 50. told The New York 
Tunes. He headed the antitrust di- 
vision of the U.S. Justice Depart- 
ment under President J imm y Car- 
ter. Kenneth N. Hart, 56, Mr. 
Utvack’s successor as head of the 
management committee, said, 
“Sandy had worked very long and 
hard to turn things around, and 
now the firm has gotten its house in 
order." 

Unisys Corp. of Detroit has ap- 
pointed G. Graham Murphy as a 
corporate vice president In Sep- 
tember Mr. Murphy, 51, was 
named head of marketing opera- 
tions in Europe, the Middle East 
and Africa, with headquarters in 
Uxbridge. England. Burroughs 
Corp- °f Detroit announced Mon- 
day that it had renamed itself Un- 
isys since its acquisition of Sperry 
Corp. this summer. 
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The spectacular rise in stock 
values, precipitated by.felling oil - 
prices, has rock- 
eted the world’s 
stock exchanges 
to dizzying 
heights. There 
seems to be no 
end in sight. But 
just as oil prices 
cannot fell for- 
ever, stock prices 
cannot rise 
forever. 


fbdm the uottde chmces an tnfitma- Cfgold. 
Ttavnuw wwrtoa tn0*rftw»i ueunyaurjaper 

assets in. gold. 



V-'Wvr : 

CYiw iw M taw aw ws 


trustworthy. 
Moreover; gold is 
easyto store, easy 
to transport. Ana 
instantly recog- 
nized for the gen- 
uine treasure it is, 
virtually any- 
where in the 
world. 

May’s gold 
price is still rela- 
tively low, and the 


mation on how to secure your 
financial assets in something 
solid, consult your bank or bro- 
ken Dr write for your free copy 
of the 60-page, pocket-sized 
“European Guide to Gold” to: 


Gold Information Center Ii? 

B.P.361 

CH-1211 Geneva 3 
Switsertand 



as insurance for the medium to 
longterm. 

nfeoid ■■:■■■ Gold is money yoiican trust 

S6CUr ^hy fold? Because as the . Anytime Anywhere. For full infer- 
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to protect their profits - and even 
part of their capital - in the solid . 



Money you can trust 


3rd Quarter 1986 

EXCEPTIONAL 
PERFORMANCE 
SPEAKS 
FOR ITSELF 


■ Net income: US$ 45 million: + 13% 

■ Return on shareholder’s equity: 14.88% 

■ Return on average assets : 1.09% 

■ Primary capital ratio: 8.7% 

■ Compounded 5-year earnings: + 32% 

Global reach: 85 offices in 39 countries. 

American Express Bank Ltd., assets of more than 
USS 17 billion. A member of the American Express 
Company, assets of more than USS 92 billion, share- 
holders' equity of US$ 5.7 billion. 


AMERICAN 

EXPRESS 

BANK 


American Express Bank Lrd. An American Express company 
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Tables include me nationwide prices 
up to the closing on Wall street 
and do not reflect late trades elsewhere. 
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ia 

360 

72 

260 

87 

230 

87 

232 

63 

1.00b 

29 

170 

3.1 

278 

63 

Z14 

86 

1.96 

5X 

2X0 

+9 



UntanC 

UnElec 1.93 67 
„ UnEIB* 150 9.1 
35% UnEI of 4 JK t2 
unEi mwcoa in 

UEIofL 8JM 86 
UnEI Pt 2.08 IU 
UnEI pi 2.13 12 
UnEI pr 172 lfLO 
UEIpfH SJOO 19 
UnE<n lXSe'13 
UnPac 1X0 2.9 
UnPcpr 775 U 
Unrvlpt MO M 
Unit 

U AM n J3> 2 
UnBmd ,Q5e 3 
UQjTVS .08 2 

Ulllum 132 U 

Uillupr 197 1<2 
Ulllupr 220 M 
UlliuPf <00 115 
Unlilnd M 46 
unlilnn 3 21 3 
UJ«fBs JU 10 
UIOMM 

UwirG .12 3 
USMom 

US Lecns at 1 3 
USShss 66 10 
USTeb 1.96 44 
USWjts 104 S3 
UnSIck 

UnTeth 160 11 
UnlTel 1.92 17 
UnlTlPf I JO 36 
21* UWR s SS 47 
QV- Unltrde 70 13 
92k Unlwai" JO U 
8% UnvFai JO xi 
91* unLeaf 1X0 17 

Mi UMtChn 
S% Unocal 140 17 
1% Uoiohni 1J2 U 
USLlFE 130 24 
USLF pr X33 9.1 
uslfeF ixso U 
UtoPL 272 74 

UIPLpf 2X4 7 J 

" UttllCo 148b 44 
UtllCo pf 244 93 
UtllCo pr 241 19 
UtllCo Pf 412 114 


IJJSl Futures 

Via The Associated Press 


Season Smb" 
Hlsn Um 


Open High Low Close Ch9. 


Grains 


WHEAT ICBTJ 

SJOO bumininutin- dollars per buEhei 
349 244 Oec 239 231% 237 Z77tt -JBV* 

108 14JW MW 2X8% 249V* 24k 24619 —44 

340 233% MOV 234% 235% 153 233 — JW 

2J0 273% Jul 242% 244 242 342 — JJ3 

249 133 Sep 244 264% 14» 2434. -X2% 

156 247V3 Dec 251 252 25M 251 — X0% 

Est Safes Prev. Softs &2SQ 
Prav.DavOoeti Int. 31354 off MSI 


coRMtcvn t , , 

lOOObw mUilnwTT*- dollon oar bushel 
? /K *A i3i Dec 171% lJZn 

242% 172% m£ 1X0% 1X1% 

242 140 May 1X4% 147 

i£% 1S£ ftjf&K 

2X3% 135 MOT 2X1 2X1% 

Est.Sdes Prev. SoteJ 12.935 

Prev.DavOeen)nt.l58X76 oft 727 

SOYBEANS CCBTJ 
MOO bu minimum- dollars per bushel 
536% 465% Nov W4 M0 

545 474 Jan 490 % 5JU 

536 483V. Mor S43 S.K 

S_74 4.91 Va May SJ7 5X9 

1779* 4*3 Jul 110 fill 

5401* 491% Aup 540 548 

112 492V* Sep 

114 449V* Nov 5421* 543 

119 104 Jon 

Est. Sales Prev.Sales 2X661 


434 Jan 4981* 54116 

443V, Mnr SJ3 SJE 

4.91 V May 107 549 

443 Jul 110 £11% 

4911* Aup 540 540 

449V* Nov 102V* 543 

Prey. Sate* 2X661 


13»» —4154 
13914 —so. 
1X5% —4214 
14736 —42 

1JW% —41* 
1.931* -JIM 

urn* —an* 


49816 *421* 
540 —4016 

54336 —4116 

540 —0246 

£D»t —4314 
548 —43 

5401* —02 

542 —0146 

5J0 —42 


26 VF Cp 9 
64* Valero 
181* Voier pf 
W4 vctevln 
23% VonDrn 
2 Vorca 
2TV Varian 

1% vanrv 
121* Voro 
12 Veeco 
516 tfendo 
lit* VestSe 
41* Vestm 
25% Vlocm s 
45V. VoEPpt 
82 VoEPof 
70% VaE pfj 
67 VaEP pt 
69 VaEPpt 
17 VNhay 
64 Vamod 
844* VulcM 


344 152 

34 

1.10 33 11 


40 11 37 
40 24 26 

1300 84 

10 

38 4 

540 74 
540 16 
732 73 
730 74 
745 74 

15 

20 

2.96 24 16 


425 339* 
805 91* 
26 22V* 
9 Me 
77 30V. 
55 2b* 

583 26** 
1106 2 
92 121* 
61 15% 
45 7 

12 m 

US 5% 
1970 -cr% 
20Qz 641* 


32% 33 
M 9 
2216 22V* 
14* >46- 
30 30 - 

2 21* 
2616 26V*- 
146 2 

1214 124* 
15% 1517- 
V* 7 
13V* 131* ' 
5% S%- 
43v* av. 
6416 64% - 
994* 996. ■ 
100% 100*. 
94M 9446 ' 
96% 969* 
20V* 204* 
75 75 - 

124 124 


Prev. Day Open inf. B1787 up 92 
SOYBEAN MEAMCBT} 

1 MX10^ <1O i363b Der Dec 150JD 15030 14940 14940 — J® 

1*3,10 136X0 Jan 14830 749X0 14S3D 74920 — JO 

16110 14X00 Mar 149J0 14990 14930 14940 —JO 

16930 14X00 May 149 JO 1OTX0 U9JO U930 50 

1S9J30 144.10 Jul 15030 15070 14960 U940 —40 

157 JO 147 JO Aus 15X00 15X00 14930 15000 — -HI 

15JJ0 48J0 Sep 74930 149J0 14900 14900 —31 

an 149 jo oS iso* isoxo 149.10 w.io +.10 

15600 15100 Dec 1»50 

Est. Sales Prev. Sales 7087 

Prev. Day Open I nt. 59.146 off 400 


531* 37** TDK 3Be £ 18 20 491* 496* 496* * 4* 

54% 326* TECO 252 5.1 14 140 491* 4ffV, 491* + V* 

10 66* TCIF 31 M 76* 71* 7H 4 I* 

24 1816 TNP 132 S3 11 137 23% 23 23V* 

45 26Va THE 130 29 17 W DKj HH. 406*— % 

110 741* TRW 330 3J T9 262 93 92 926k— 1* 

US ft vITocBI 29 11% 1 1—1* 

121 71 TattBrti 1.16 10696 106 1181*118 118% + % 


... 741* TRW 330 3J 19 262 93 92 9269— 1* 

U* ft vITocBI 29 11% 1 1—1* 

121 71 TattBrti 1.16 10696 106 1181* IIS 118% + 1* 

24% 17 Tallev 30 15 12 62 20 19S* 196*— 19 

25V* 19% Tolley pf 1.00 44 6 21% 216* 21% + 1* 

121% B4V* TamOC 140 32 19 19 111% 111% 111% + % 

45 30% Tandy is low ni* 40% «r* 

20% 14% Tndvcfl 20 11 196* 19% 19% + V* 

70% 50% Tekimx TJIO 1J 27 588 686* 47% 68 + 1* 

36* 16* Tetann 10 2 2 2 + '<* 

167% 267 TeMm 13 141 334% 3291* 332V* +36* 

226* 14% Tel rale M 1.9 26 1882 21 20% 20% + % 

69 486* Telex 13 1300.66% 65V* 66 + f* 


24% 17 Tallev 30 15 12 

25V* 19% Tallev pl 100 44 

121% B4V* TamOC 160 33 19 

45 30V* Tandy It 

20** 14% Tndvcfl 20 


4181 29 av* » + % 

700 30<6 7VJ* KHi + 6* 
2 52 52 52 — W 

24 276* 27% 276* + % 


347% 267 TeMm 13 141 334% 329V* 332V* +36* 

227* 14% Tel rate M 1.9 24 IS87 21 20% 20% + % 

49 487* Telex 13 1300 . 46% 65V* 66 + to 

591* 37% Templn .72 1J 19 1B9 56 551* 55% — % 

43% 34V* Tennco 304 76 19 2OT9 40% 39% 40 + % 

96 83 Tencpr 7M 72 26 951* 95 95 - % 

296* 15** Terdyn 475 686 19 18ta 19 +6* 

15 TV* Tesoro 301 20 158 10% 10% 10% + % 

77 196* Tesar pf 2.16 93 5 23% 23 23% + 6* 

396* 26 Texan 100 8.1 97271 371* 36%37V* + 6t 
306* 146* TxABc .40 Z2 52 186* 18% 15% 

31 16% TexCm 1J6 &4 78 4181 29 3% 29 + % 

41% 34 Tex Ell too 12 700 30% 2«% ITS + 4* 

57 45% TxETpf 438e R6 2 52 52 52 — W 

35 23V* Texlnd JOb 2.9 22 24276*271*276* + % 

148% 9S , 4 Texlnst MO 13 408 117% 1166* 117 — V* 

33 23% TxPac 40 14 11 1 25% 25% 2564— I* 

37V* 28V* TexUtll 208 7J 8 3443 34% 34V* 34% + Vi 

5*k 3 Texfl In 81 47* 4% 46* — % 

65VU 47V* Textron 130 X7 11 5395 66% 62% 66% -HI* 

71 52% Textr of 208 Z9 8 71 71 71 +3% 

12VS 8 Thoek 53 ' 2 96* 96* 9V* 

23 13 ThrmEs 17 192 186* 17H 186* + % 

496* 3$ Th/nBet US 12 19 56 47 46 47 +1% 

26% 171* Thom In Aflb 15 12 518 19% 19 19%—% 

21 11% ThmMed 40 14 12 57 1IT* 11% 11%— % 

18% BV* Therlns 12 7 141% 14% 14% 

15% 3V* Tldwtr 371 98 3% 36* 36*- % 

96* 3VS Ttoerm 412 4% 4% 4% 

916* 57% nine 1J» 1J 12 3372 78% 77 77% + % 

23% 1366 Time Ik 13 1057 20% 20 20% +1 

71% 46V* TlmeM 1J0 2J 11 442 64% 65% 66 -% 


28b* TexUtll 168 7J 8 3443 34% 34% 34% + % 
3 Texfl In 81 4% 4% 46* — % 

47V* Textron 1J0 73 11 5395 66% 42% 66% -M% 

52% Textr pf MS 25 8 71 71 71 +3% 

8 Thoek 53 ' 2 9% 96* 9V* 

13 ThrmEs 17 192 186* 17H 186* + % 

35 Th/nBet US 12 19 56 47 46 47 +1U 

171* Thomln A8bX5 IS 510 1«% 19 19*.— '4 

HHThmMed 40 14 12 57 1IT* 11% 11%— V. 

BV* Therlns 12 7 14% 14% 14% 

3% Tldwtr JT71 98 3% 36* 36*- % 


17 192 186* 17% 186* + % 

US 12 19 56 47 46 47 +1U 

ASb X5 12 518 19% 19 19%—% 

40 34 12 57 1IT* 11% 11%— % 

12 7 14% 14% 14% 

271 98 3% 36* 36*- % 

412 4% 4% 4% 

100 1J 12 3372 nt* 77 77% + % 

13 1057 28% 20 20% +1 


53% 39% Timken IDO 23 
11% 66* Titan 15 

30% 18% TodShP L32 58 131 
28% 25 TudShpf 308 1X9 

23% 15% Tohhms 48 26 43 
32% 28 TolEd Pt X72 120 

33% 28 TolEd Pf 175 110 

32% 26% TolEd Pf 347 113 
37% 32% TolEd Pf 428 1M 

26 18 TolEd pf 206 100 

24% 17V: TolEd Pf 2J1 9J 

17% 9 TollBrn 19 

32% 15% Tonkas 07 J 9 

50% 33% TOOtRl S 40 J 17 
38% 21% Trchmk JOr 27 10 1 
29U 17 1 * ToroCo JO 1.9 13 
4% 2% Tosco 

9% 2 vlTowle 

56* 16* vlTwfepf 

34% 21% ToyRU s 34 3 

24% 16 Trocor J6 U 98 

15% 12V* Traml n 140 9-3 
28 12% TWA 

18 9 TWA Pf 225 1X3 

40% 31% Tronsm 1.74 4.9 12 

26% 31% T ranine 2J28 8.9 

146* 11% TmCda pl.12 10 

19% 10% T micas 4 

63% 35 Tronseo S.llelO.7 II 

59 48% Tmsc pf 475 90 

20% 11% TronEx 234 17J 

116* 7V* Tronscn 21 

102% 94% TrOPof &A4 84 

266* 25 TrGPpI 2JD 94 


105 236* 226* 22% + % 

172 28% 28% 28%- % 

323 19 186* 18% - % 

9 31% 31 31 

14 31% 31% 316* + 6* 

13 31% 30% 31 + % 


44 44% 23% 2X%— 4» 

19 7 !§ ?£?£?&+*; 

1.9 13 I4 n 26% 26% Sv?- V* 

166 2% 2% 26* 

S3 3V: 3% 3% 

27 2% 2% 7% — % 

34 3471 29% 29 296*- % 

15 98 157 18% 1BW 18% 

93 148 15V* 15 15V* 

484 23% 22% 23% — % 



SOYBEAN OIL (COT) 

60000 lb*- dal tors per 100 lbs. 

2259 1X63 Dec 1540 1540 

2235 1X81 Jan 15JD 15J5 

2005 1410 Mar 1575 1500 

2050 1440 May 1556 1558 

1170 14J5 Jul 16.10 16.10 

1840 1445 Aug 1635 1605 

1175 1448 Sep 1425 1425 

1180 1402 Oct 1410 16.10 

1700 14-30 Dec 

17.10 1640 Jan 

Est Solus Prev. Sales 4868 

Prev. Dor Open Inf. 68J93 up 832 


15T17 3529 —12 

1532 1543 —.15 

1501 1572 —.16 

1582' 1552 —16 

1558 16.10 —.15 

1600 16.15 —.15 

1600 1600 -31 

1681 1601 —.19 

1642 
14C2 


Industrials 


Livestock 


CATTLE ICME) 

40000 lbs.- cents per /lx 
£175 5X60 Dec 6075 6107 

6X50 5170 Feb 5705 58.17 

5907 5130 Apr 5702 5BJ0 

6X00 5425 Jun 5700 5777 

5BOO S4JQ Aug 5535 5550 

5650 5X80 Oct 5430 5435 

5600 phi Dec 

Est. Sales 15054 Prev. Sales U01B 
Prev. Day Open Inf. 59563 up El 

FEEDER CATTLE (CMC) 

44000 tbs.- cents per lb. 

6555 5415 Nov 6245 6247 

65.70 5625 Jan 6230 6X20 

6535 5675 Mar 6130 6115 

6450 5700 Apr 6050 61.15 

6X60 5870 May 59.70 5975 

6175 5835 AUB 5975 5935 

5975 5835 Sep 

Est. Sales 92 9 Prev.Soia 915 

Prev. Dav Open Inf. 8775 up 2.153 


HOCS(CME) 

3COOO lbs.- cents per IX 
5740 3837 Dec 5250 5340 

56M 4000 Feb *930 4937 

5075 3770 APT 4335 44.10 

5LB5 3900 Jun 46.15 4637 

5050 4070 Jul 4535 4550 

4975 4275 Aug 4430 *475 

4570 41.17 Oct 4130 4130 

4575 4135 Dec 42.10 42.10 

4X30 42.65 Feb 

Est. Sales 6492 Prev. Safes 7041 
Prev. Day Open Int. 30554 uo3t 


6032 +JO 

5752 +70 7SX0 

5X47 +30 7460 

5775 +A0 7297 

55.90 +35 6940 

5465 +20 607-0 

993 0 6573 


6132 

6305 +00 

6205 +78 

6107 +77 

5975 +70 

5930 +35 

5835 


5232 5377 
4835 4930 

4X45 44JQ 
4530 4632 
4530 4550 

4440 4460 

4140 4175 

<110 OX 
4230 


168 17% 16% 16% - % 
625 35% 35% 35% 

16 25% 25% 25% + 1* 
49 12% 11% 11%- % 

a w%— % 

42 8% 8% 8% 

60zl0! 101 101 

2 26% 2*% 26V* 


72% 44% Xerox 330 57 13 1414 5*% 58% 51%— % 

58% 54 Xerox Pf 545 93 42 57% 57% 57% 

28% 20% XTRA 34 23 393 24% 24 24% + % 




18% 13% Yorfclnn 

96 18 1784 1784 — 


43% 22% Tmwlds 40 13 12 12434 40% 39% 39%—% 

44 17% TwIdntA 3 41% 41 41 —1 

59% 42% Trovler 116 4.9 9 2133 43% 43% 43% + % 



68% 53% Trovpf 4.16 73 
33% 25 TrlCon 3310103 
35% 26% TrICnpf 230 7.1 
31% 15% Trlaln* .12 4 

29% 16 Trllndpf .12 A 
78 49% Tribune 100 13 

5 1% Trlcntr .I7e 83 


53 55 54% 55 

602 3414 33% 34 + % 

1 35% 35% 35% + V. 

658 29% 29 29% + % 

34 29 28% 29 + % 

239 62% 62% 621* — % 

570 2 2 2 

69 5% 5% 5% — V* 


45% 28% ZoleCP 140 13 224 

91*3 2% Zapata .03/ 187 

43% 20% Zorns 32 T.l 20 5335 

17 9% Zemex 40 33 12 6 

29% 17% zeniths 660 

18% ■ Zen Lbs 67 1507 

22% 12% Zero t 79 M IS 228 

45% 32% Zumln 172 34 15 87 

10% 9% Zweton 444 


42% 421* 42% — V* 
2% 2% 2% 

28V* 27% 28 + % 

11% 11% 11%— V* 
21% 21% ZFVfc 
11 109* 10%— % 

11% 1«% 14% + V* 
39% 28% 39 
9% 9% 9% — % 


7% 4% Trlco 70 33 13 69 5% 5% 5%— V* 

20 13% Trlnty 30 2J 50 168 18% 17% 18% + % 

81% 43 Trlnovo 130 20 7 103 76 75% 75%—% 

121% 73% Trlnvpf 4JS 42 10 113 113 71J — % 

32% 12* TrllEno ,10b 3 12 151 16% 15% 15% — % 
28% 20% TrllEof 20084 423%23>%Z3% + % 

65 41 TuCSEP 3J0 53 13 76 60% 5»% 60 — % 

22% 8% Tulfexs J2 1 3 17 1692 20V, 19% 20V* +7% 

19 14% TwIriDS JV 43 44 15s* 1S% 15**— % 

39% 20% TvcoCs 40 10 18 3735 42 39% 41 +19* 

179* 11% Tyler 40 37 18 77 12% 129* 12** + % 


NYSE Higlis-Lows 


649* 46% 
269* 13% 
369* 149* 
28% 20 
13% 8% 

28% 27 
189* 11 
4694 37 
5796 5296 
46% 19% 
49% 22V, 
28% U% 
5J9i 23% 
28% 22% 
106 80 
1% Hi 

32% 159* 
117 67% 

227% 122% 
5696 JS% 
25% 18% 


UAL IO0 17 
UCCEL 

UDCs 200 94 
UGI 204 73 
UNCInc 
UNUMn 

URS Z5r 13 
USFG , 132 53 
USFGpf 410 74 
uses 1.12 29 
USPCI 

USX 17a 5.1 
USX pt 4A0elZ2 
USX Pf 275 19 
USXpf 1075 12.1 
USXwt 

UnlFrsf 70 3 

Un tvr X00e 23 
UnINV 566 e 23 
UCnmp 144 X0 

U Cards 130 63 


I 58% 57% 579*— 2 
' 23% 23 23 — % 

I 21% 21 21% 

I 26% 26% 369*— V* 
I 9% 9% 9% 

i 27% 27% 27% + 9* 
I 16% 16% 169* + % 
I 4fl 39% 39% + 1* 
I S5% SS% 559* + % 
I 38% 37% 389* +1 
! 40% 40% 40% + % 
[ 23% 23% 239*— % 
' 36% 36% 36% — % 
25V, 25 25% + J* 

I 87 ** W 7i.+ 

' 26% 26 26% — % 
I 118% 1 18 1I8%+1% 
1 222% 220 222% +4 

> S5% S49* 55% + % 

> 23% '23 23% + V* 


Allegh Cp 
C enlli PSvc 
Cranes 

Gen Corn 
HolldayCarp 
LomasMlo 
NatMedEn 
NwstPIne pf 
Ponoerosa 
South lend 
TrIConi 
Unfroval pf 
WamrOn »> 


Appwsaonf 
BeltiSI 2S0P 
Ideal Basic 


ClrcleKs 
DuaLt IBTpf 
Gillettes 
ITW 

LILCopfT 

Nlcoletlnst 

PatienCPS 

PSind8S2pf 

Staley Coni 

TveoLabss 

UAASn 


BuflerliU 
CnPw416pf 
EeuJfRes 
Ko! twoodGpn 
IndMTQtof 
MasMut Inv 
NSPw«6ef 
PhEI 7B0of 
RTECOfP 
Textron 
UnllevorPlc 
VoEP 860pf 


Cecolnd 

CtrlDotopf 

Fed«1>sir 

Hllenbrand 

Lehman Cp 
M cKessne 
NSPw 680pf 
PUnevB T12 
SUQSLtPvy 
ToddShlppf 
UnEIOSOol 
Vuf can Mott 


PORK BELLI ES f CME) 

40000 1 os.- certs per lb. 

8105 Je.40 Feb 6630 6740 6640 6775 +100 

0047 5670 Mot 6X95 6677 6577 667 1 +170 

7937 5800 May 6465 6670 6500 6607 +135 

7730 5940 Jul 6440 5495 6330 6477 +177 

7460 59.90 Aug 6130 6270 6175 6125 +35 

Est. Sales 4435 Prev. Sales 5778 
Prev. Dov Open Int. 9732 off 38 


Ourreny Options 


Nov. 11 

PHILADELPHIA EXCHANGE 
Optfee A Strike 

Undertylng Price Cells— Lost Puts— Lost 

Nov Dec Mor Nov Dec Mar 
12308 British Pounde-ceati per unit. 

B Pound 140 400 r r 005 0JO 280 

14193 US 0.15 1O0 270 r 290 r 

14195 ISO r r 100 r r r 

50008 Canadian Defl m Ke nts eer unit. 

CDoMr 71 r l.io r r r r 

1208 72 r 073 r r r 075 

62300 West Certo uii Martcs-cents per unit. 

DMark 65 5 r r a r 0 l17 

49.11 46 in r r r r 078 

49.11 47 r 270 r r 006 • 047 

49.11 48 r ITS r 003 070 078 

49.11 49 078 072 v 0.16 034 1.18 

49.11 50 002 Q7Z 098 0.91 r r 

49.11 51 r 0.1J r r ZRZ r 

49.11 52 r 005 r r r ' r 

125008 Frtocn Fnmo-iOfhsef a cent Per unit. 

FFranc 165 r 535 r r r r 

15074 150 r ITS r r r r 

62SUO0 jepmese Ym-IBMh of ■ cent per pp». 

JYen 61 072 r r 005 r 006 

4135 82 111 IB r 044 084 . r 

6UK Swiss Francs-cents per eelt 

5 Franc 57 s t V » 0l 14 r 

5970 58 r r 2S7 r 072 199 

5970 59 0X3 r 2 02 118 03 T r 

5970 40 007 047 130 r r ' r 

5970 61 r 078 r r r r 

5970 62 • r . . r 074 r r r 

5970 63 r r 031 r r r 

Total COB voL 9,177 Call open inf. 517,193 

Tefal put voL 73M Put open bit. 486331 

r— Not traded. *— No unt Ian ottered. 

Lost Is premium (purchase price). 

Source: AP. 



Financial 


US T. BILLS UMMU 
SI ml 1 1 loo- pti of 100 pet 

95.12 >905 Dec 9470 9470 

9507 8938 Mar 9471 9473 

9439 9030 Jun 946S Mil 

9666 9033 Sep 9644 9444 

9434 9148 Dec 9414 9415 

9407 9ZW Mar 9379 9339 

9403 9X05 Jun 9348 1 148 

Est Sales Prev.Salei 7X7 

Prev. Day Open Int 38,147 up M3 
» YR. TREASURY (CB71 
S10QO00 Prin-Pts 432ndsof 100 Pd 
10+15 - 804 Dec 102-15 102-17 

103-16 89-15 MOT 181-23 101-34 

101- 23 98-8 Jun 

100- 3 97-15 Sop 

96-25 9640 Dec • 

Est. Sates Prev. Sales 14101 

Prrv. Dav Open InL 66792 up 1001 
US TREASURY BONDS CCBTJ 
(8Pd-SlOQJ)OO-0t&3,32ndsof lOOpd) 
103-25 ' 56-25 Dec 96-18 9641 

102- 30 56-27 Mar- 9W3 95-34 

102-5 63-12 Jun 9+26 9+26 

10142 636 Sep 93-28 9X29 

101- 10 62-24 OK 93 93 

100-26 67 Mar 97-7 92-7 

99-23 66-25 Jun 91-T6 91-14 

99- 12 76-8 Sep 90-29 90-29 

99-2 85-16 Doc- 9X7 90-9 . 

95-10 85-18 Mar 

BBSS 8525 Jun 

Est. Sales Prev. Sales! 86096 - 

Prev. Day Open lnL246038 UP 4480 
MUNICIPAL BONDS (CBT) 

SlOOQx mu*x-Pts«,3»Kls of 100 P<* 

1004 86-20 Dec 9X5 f*-ll 

100- 1 93-5 Me r 974 97-5 - 

974 9+10 Jon 


Prev. Day Open. 


9463 9464 
9666 9468 
9462 9463 
940 9441 
9412 9412 
9378 9378 
9X47 9X46 


182-11 M2-14 
101-18 101-20 
W0-H 
• 100-1 
■ 99-9 


96-12 96-14 
95-15 95-17 
9+17 9+20 
9321 9323 

92-24 92-28 
92-1 9M 
91-10 .91-12 
90-21 . 90-ZJ 
9M- 9tM 
-■ 


Stock indexes 


SP COMP. INDEX (CMS 
points and cents 

25725 3ML5B Dec 24480 24773 .28428 
25M5 ms Mar 34735 24830 34775 

25970 22890 Jan 2075 24&6S 24C15 

347 JO . 229 M Sep M9X .2MX 249,15. 
Est. Sates 3UM Prev. Sales 6XM7 
Prev. Day Open Inf. wantupBE 

VALUE UHEOCCBT) , ! 

point* ond cents . . : 

25010 21060 DeC - 33Z65 23130 232.10 •' 

25400 210JOO Mar 23X88 23250 23160 

21X15 221.10 Jan ' 

fid. Sales Prev. Salas 1634 - - 

Prev. Day Open Int 72B5 up 78 
NYSE COMP. INDEX CNYFE1 

palms and cents - • 

MBJ00 12X10 Dec 16X10 14270,14155 

14B55 mOO Mar 14230 14X10 14X30 

-14950 T3UK- Jun .14285 16X3S 14X85 

14370 T3X90 Sep 14130. 103S. 1030 

Est Solas Prev. Saies 1012 

Prev. Day Ooen int. 19696 up 214 -■ 


Commtxnty Indexes 


: " Cloie . 

Moody'S .-91Z10f.' r 

Reuters* . : M1870 

OJ. Futures • . 11950 

-Com. Research - Z1Z30 \ 

Moody*5:b0se 100 ; Dec. 31.1931: 
p - pTBilraloOry ; f - final 
Reuters : base 100 : Sen. .18, 1931: - 
Dow Jones ; base 100 i Dec. 31, 1976.. 


Prevfous 
' 914.10 f 
16163C 
120.99 
21X34 
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ClevOlff aevecifpf GltSUdeppf 
mgmua Cam OwensCnga Ptrllnv 


IMF Calls on Venezuela 
To Devalue Its Currency 

The Associated Press 

CARACAS — The fdtematiooai Monetary 
Fund recommended Tuesday a devaluation of 
Venezuela’s currency', the bolivar, as a step 
toward adjusting its petroleum-dependent 
economy to an era of low oil prices. 

Venezuela's 1986 export income will be 60 to 
65 percent of last year’s earnings of 512.4 bil- 
lion, with oil prices at around $15 a barrel, the 
IMF said in a report oa Venezuela's economy, 
excerpted in the newspaper El Universal. 

“The IMF technical team urges the authori- 
ties to adjust the controlled exchange rate to a 
level that could improve the nation's interna- 
tional competitiveness, and proceed rapidly to a 
unified exchange rate." the report said. 

Venezuda has a two-tiered exchange rate 
system of 7.5 bolivars per dollar For official 
transactions and approved private imports, and 

a floating rate for other transfers. The floating 
rate is more than 25 bolivars to the dollar. 


U.K., West German Steelmakers 
Fined by EC on Output Quotas 

Rouen 

BRUSSELS — The European Community 
executive Commission said Tuesday it had 
fined two European steel concerns. West Ger- 
many’s Badische StahJwerke AG and British 
Steel Corp, for exceeding production quotas. 

The Commission said in a statement it had 
fined the West German group a total of 6.56 
million European currency units for exceeding 
its production and delivery quotas. An ECU is 
worth approximately SI. British Steel was fined 
34.100 ECU. 


Company Results 

Revenue ond orefffs or losses. In mtitlom, arm In local 
currencies unless otherwise tnatetnod. 


Britain 

Sainsbury (JJ 
1st Half 1988 1985 

Rwanuu 2J»a 1334 

Pretax N«r_ mi 92 A 
Par Snare — 0.11 38 0J96 

BrHaln/XcilL 

Unilever 

3rd Ouar. 1988 1985 

Revenue, 1910. 4080. 

Prefax Nef_ 299 n 2+J 
Per Share A 0^877 0J53 

per Share B 1874 9J9 

TMontfn 19B6 1783 

Pretax Net _ S12J *77J 
a: per shore resorts at Unil- 
ever PLC. In sterling; B : per 
snare results of Unilever N 14 
m guilders. All other results 
In sterling. 


Canadian Genl Electric 

3rd Ouar. 1986 1985 

Revenue *172 337J 

Profits IU 10.1 

Per Share 1+3 174 

9 Months 1986 1985 

Revenue 1,130. 1,050. 

Prom 344 27.7 

Per Share — sj/t 3J* 

Canadian Pacific Ltd. 

3rd Ouar. 1986 198S 


Revenue, 
oeer Not. 


X««l. 3478. 
Slj 55.9 


Oper Snare- a 17 X2o 

_9M«m» 1986 1985 

Revenue 107M. HTffl. 

Over riel — 583 MM 

oper Share— 0J0 0J4 

Fnited Stales 

MGM/UA Comm. 

4 th Ouar. 1986 1985 

Revenue HU 8X3 

Net Inc __ 2J8 <a)2LT 

Per Share-. 0JH — 

Year 1986 1985 

Revenue 33X4 ta< 

Nel Inc. 17J6{«)5876 

Per Share—. Ojj — 

a: loss. 

Penney {J.C.i 

3rd Ouar. 1986 19SS 

Revenue iriO. 1250. 

Net int T14J 93J 

Per Share f 35 1 2s 


9 Menlh» 1988 1985 

Revenue *7Sa 9MCL 

Oper Net 260J T73J 

Over Share— JA» 231 

Revere Copper 

3rd Ouar. 1988 1985 

Revenue 1013 96J 

O per Net 27 V 

Doer Sham— 034 079 

9 Month* 19B8 1985 

Revenue 30L9 316.1 

Oper Net — . 9J 346 
Doer Share— 1.14 164 

Melts exclude Mss at W r mil- 
lianvsSZMMOIn quarter end 
SAS million vs S42 million In 9 
months. 

ShaJdee 

«tti Ouar. 1986 1985 

Revenue 99 J 96.9 

No I Inc. 47 J 46 

Per Share 362 035 

Year 1988 1985 

Revenue 398J «4J 

Net Inc. *».l 110 

Per Share 468 099 

ins nets Include gate of M3J 
million, ins rear net tn- 

cludes charge of SOOOM 

Tyson Foods 
4tftquor. 1988 1985 

Revenue otOJ> 29)7 

Net Inc. 146 87 

Per Share, 034 <L21 

Year 1988 1985 

Revenue—— 1 J0Q. 1,181 

NCI Inc. 503 348 

Per Share— 1.18 8J8 

Per share results aOiustea 
tar two-hmane stack spilt In 
Arniiim. 

Wal-Mart Stores 
3rd Ouar. 1986 IMS 
Revenue — 2.99L 2,090 

Nel Inc. 963 703 

Per Share 034 US 

9 Monttii 1988 1983 

Revenue— 1060. 5*80. 

Nat Inc 2453 1946 

Per Share 0.94 U9 

/«W nets toctoas charge or 
S3J mltllan. 


W. Germany 

VoiXswogen 
9 Months 1986 IMS 

Revenue_— 376m. 3K630. 
Pnjflfs. 3B9J 4240 



DMHiturcs 

Options 

W.Ce nm eM w*s aSMSmarta.csetssernark 


Nos. 11 

Strike OA+lefiN PvW5e«ta 

Price Dec MW jne Dec Mar Jhn 

47 23 275 3J7 AO. 144 B72 

a ij in in o.ii DJi ws2 

49 064 166 1.97 04* X10 1 63 

50 US IB IS U) 14! lil 

51 tuM &M 1,11 10 Ul l% 

g QJ2 043 081 212 — 117 

Estimated MW »et 6647 
CPUs: Men. voL 4633 epexlAL 59462 
PBts ; Men. VA. L164 eeea (el. SC5B2 
Source; CMS 


GAF Halves Its Holding 
In Union Carbide Stock 

Reuters 

WAYNE New Jersey — GAF 
Coip. said Tuesday it had sold S 
milli on shares of Union Carbide 
Corp. and retained slightly store 
than 4.6 million, or about 4.9 per- 
cent of the chemical giant. 

The company gave no further 
details. ■ 


HIM Low DM Ask BM Ask 

Stomps psr metric loo 
Dec 147X0 14020 13960 14000 14660 1473 
Mur 16O40 151 JO 151X0 152X0 15860 1S8X0 
May 16X00 15460 15480 155L00 16160 161X0 
AP» ’6660 ISAM 1SBJ0 13»B0 16X00 16520 
OCt 1673 162J0 16160 162X0 168X0 1*9X0 
DOC JET. N.T. 15360 166J0 170J0 171X0 

Mar N.T. N.T. 17X00 176X0 180X0 18X00 

Volume: 457* iors of 50 tons. 

COCOA 

STertXag per metric loo 

Dec 1685 1654 1661. 1683 1682 16*3 

E" r ‘ I'fE 1l ® 7 } An 1 - 4M 16*3 1698 

IK* 1*2? L518 1X15 .1X16 1X17 1316 

fY 1-54Q 1X33 1X37 1X38 1J39 L54T 

J* l-5g 1X56 1X80 1X61 1X64 1X65 

D*C 1X90 1X84 '1X89 1X90 1X97 1X93 

Mar 1X19 1X11 1X1S 1X18 ixu 1X25 

Volume: 2X90 foisof N tons. -. .. 

COFFEE 

Sterling per metric ten . 

NOV 2X85 ZZtS Z2S0 2285 2J79 2X80 

JON 2X70 2300 2701 1205 X2BQ open 

66cr 2.160 2.100 2.100 2705 115S 2J58 

May 2.1« 2,115 2.110 2.113 236S 2.170 

jtr . jm 2455 2425 2.135 2,175.2,180 

Sep Z17TI 2489 ZI20 2.140 2.170 2490 

NO* N.T. N.T. 2,120 246®. 2400 L200 

vefume; 2J73 ime of 5 ten*. 

GASOIL- - 

113. dol l ar s p e r me tric tea 

D8C 13175 T29JD 131 JO 13173 13030 T3U73 
in J34K 132X0 13*23 134JD 13175 13*00 
F» «400 THUD 13575 T35J0 .13X25 

Mar IBJO m JO 131X0 13173 129X0 13073 
Apr 130JO 128X0 13800 129XO 137X0 128X0 
May N.T. N.T. 119X0 12+00 123J0 12730 
5* -H'l* 1' T ' tWXO 128X0 1183012830 

4 tv . JLT. N.T. 119J0 128X0 11*50 128X0 
Aug N.T. N.T. 119X0 128X0 New. — 

vwumai 1X09 tots Of 100 too*. 

Sources: Re ut er s a na Lomion Petroleum £x- 


London Metals 


_CJw _ . Previous 
BM AS* BM Art 

ALUMINUM 
Sferflag per metric fun 
Scot 797X0 mn 775X0 776X0 

Forward 801X0 801X0 799X0 800X0 

COPPER CATHODBS DM* Ottfe) 

Sterling per metric ton 
Spat 902X0 903X0 901 JO 902X0 

Forward 925X0 928X0 92450 925X0 

COPPER CATHODES {Standard} 

SterThw per metric ten 
Soot 879X0 881X0- 879X0 879X0. 

Forward- 9OU0 907X0 90*30 906X0 

lead 

SterUne per metric too 
Spot- 320X0 322X0 322X0 323X0 

; Forwa r d 315X0 31530 31SX0 315X0 

NICKEL . 

SterOag pot metric ton 
SOOt . S25X0.253DXO 2515X8 29*5X0 

Porirmrt 2560X0 2585X0 258000 2585X0 

SILVBR - .. 

Peace per troy ounce 

Spot , , 39150 39330 401X0 *»«« 

SSEtf*** rT® 

Sierung per metric too . 

576X0 

Forward -. 56563 586X0 5*4X0 305X0 



P eirobras Aimsto Invest 

$n.6BiIlion by 1989 


Reuter, r ; 


cenimmy Par Amt Pay Rec 

' ' STOCK ' 

Naval' insurance Ltd 8 PC TM4 '1M7 
RESUMED 

x- Emu. of Ca rolina . . _ XI 12-15 lv-sb 

USUAL 

e ietorvl Wi nan S lre . Q X5 Vj 12-15 1F28 
Framenl General q ,» i^g imi 

F" . 9 .w IS 12-31 wo 

Nobe l Insurance Ltd a ■ _io 11-24 11-17 

9 ■» ia-?S ~ii-ad 

Stone Conmfner O .15 12>31 Dll 

•jOwmal* it+mentttfy; iHniartirfr,- a-eeml- 

»■ correcting name Orem M ondays rwapt 

Source: tipi. 


Rcotero to Acquire Instinet 

Reuters 

■ ^ YORK - fo UlOT Hdd- 
PLC, the British-based news 
and information or ganiza tion 
a^rod Monday to acquire Instinct 
S?- 2 ^ew York-based stock 
trading sendee, for S102 nuffion. ■- 



. HIODEJANEERO— Petrobras 
wffl mvest SI 1.6 . billion in 1986 
through 1989, 3 vitli 8dj)en»nt go- 
n^rto exploration and production 
Of ra, according to a j^jokesnW 
for the Brazilian, state ml company. 

. -He said Monday that ofl output 
now 600,000 barrels per day was 
respected To reach 780.000 b^rek 
day by 1989. Brazil cmremlv 
wnsmths 1.1 mDlton barrels daily. 
N^ral gas output will total 25 
.nuflion cubic meters (893 million 
cubic feet) a day in 1989, up from 
- lb million, the ^xdeesman said. 


IBM Wffl Close Plant, 
Relocate Staff of 985 

The Asoocxucd Press 

GREENCASTLE, Indiana — 

SSrrL Machines 

Corp. said Tuesday that itwould! 

. .Operations at the plant will K. 
n^tpotherlBMtotio^^ 

prOCeSS 15 CJCDeciftdJn Ko 1.. 




























































1*3 Fill!) Mem*. NT. M |irtl» 

U1 AtllLlU uf 

BejndhBc Hutusal Unfc ol Bn M 

\ Fib * BillmnC-HUmm.-ial Bulk 


For funner Information call 
or write to: 

CVC Management SJL 

8, rue du Conseit-G6n6ral 
1205 Geneva. Switzerland. 
Tel.: [0223206454 
Tefex: 428 043 CVC 

CVCtSNCTA LICENSED BROKER 


I9v.au . ... 11 

m cm cp 69 

13V*, Catalv n 

10 CoesNJ 14 

5W i CogleA 13 

. 7ft Calprop Mt 94 9 

.11% cameo -44 15 10- 
13V, CMorco J2B 18 
1116 CdnOcg M 


7PM CWIneB 
5% Cordis 
2ft CoreEB 


13 24% 
7B 2ft 

107 20% 
25 1216 

27 17 

74 9 

51 12ft 
4 1416 

. 6 1414 

14 2714 
71 28 

318 9% 

28 3% 


2416—% 

2* 

20% 

12% + % 

ISA 

12 % + % 
1416— 14 
1414 

2414— VS 
2716— 16 
-7* 

3% + 16 


12% 7% 
1*16 ‘ 9*6 
25 15 

. 716 4% 
123k 496 
1114 -S 
4 346 

W 7% 
17% 1116 
-22% 1216 
1896 10*6 
34 2816 

414 316 

31% 15% 
3016 19ft 
9ft 4 
33% 28 
. 716 5 
14116180 
22 1316 


FPA 

FolrFn S 12 

Forty pf 2471108 
Flctata 2 

PIAintn 25c 28 
FflMPn 87« 8 
F renin 33 

FWVmB 80| 14 

F-rtCTP JO 2f 7 
Ftoctif* 831 48 22 
FBcGE 

FltGEpf 400 128 
wl Ron hi 

FIORfcB 10 

Fluke 1.141 58 14 
FoottM 

Foots Pf 

FttllltG • 

FonlCn 0280c 
ForstLi 34 


34 1214 1216 1214 + W 

1219 1416 15% 14 +ft 
42 24% 34% 24% 

42 5V, 5V, 5% 

143 9 . 8ft 9 + Ik 

1220 m 8% 8*6 + 16 

202 514 5 -514 + 14 
14 816 8 8 — 16 

19 12% 12% ?2% + % 
24 13% 13% 13% — 14 
48 13% 18%. 18% + 14 
9 33% 33 33% + 14 

2 414 414 414 

84 27% 26% 24%—% 
117 20% 20 20% + % 

38 4 516 5%— 14 

2 27% 27% 27%—% 
210 4 5ft 5ft— 16 
110WI0T%l01%lOlM— 16 
445 20% 19% 2014 + % 


1516 11 JOCtvn 80b 

12 11 JMotBn 

4% 2% JetAm 

ID 5% Jctroo 77t 
1416 10%.Jwlimfn 
4 1% JotinPd 

916 316 JohnAm 32t 
19% 7% Johnlnd 
7ft 2% jutnoJk 


J7tnu u 

10 


47 13% 13 13% + % 

S3 11% 11% 1116— % 
IB 4% 4% 4% 

15 7% 7% 7% 

13 11% 1IV. lift— % 
45 3 2ft 2ft 
101 316 3% 3% 

21 1516 15% 15% + % 
45 4% 4% 6% — % 



49% 

35% KltGstf 

450 

9.1 


450:47% 

48% 

49% — % 

10% 

4% Kama 



n 9 

04 

4 


6 + % 
24% — % 

27% 

10% KavCps 

84b 

5 

44 

24% 

24% 

22% 

9% ICavJws 

M 

2.1 

12 

22 

19% 

19% 

19% 

19% 

10 KcarMt 

A 0 

28 


0 

ISS 

14% 

14 

1416—% 

12% 

23 

4 KIvOGo I.IOclOJ 
16 Kenwin 80 49 

35 

B 

2 

10% 

10% 

14% + % 

3516 

15% Kctefim 

801 

3J 

76 

25 

24% 

23ft 

24% + % 


INTERNATIONAL BANK LIMITED 



The Stockholders of Banca Commerciale Italia- * 
na are called to an Extraordinary General Meeting • 
to be held at Piazza Belgioioso L Milan, Jraly, at 11 a.m. 
on 27th November 1986. and if necessary for the \ 
second time of convening on 28th November 1986. » 

at the same time and place, to reso'ive the following i 

Agenda ; 

1) Proposed increase of the capital stock of the Bank. ; 
and relative resolutions. Resulting amendments to ; 
Articles 5. 6, S, 9. 13 and 3*5 o‘r the Articles of Asso- [ 
ciation. 

2) Proposed amendments to Articles 14 and 15 of the ‘ 
Articles of Association. 

Holders of shares bearing the right to vote are 
entitled to take part in the General Meeting provided 
that they, even if already registered in the Share Regis- 
ter, have deposited their shares with the Bank or with . 
Monte Titoli at least five* days before the date of the j 
General Meeting, in accordance with the provisions of | 
Art. 4 of Law No. 1745 of 29th December 1962. ‘ 

The Chairman \ 

of the Board of Directors f 
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ADVERTISEMENT — 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 10 Nov. 1984 

Met 03X1 value quotations are supplied by the Funds iistod wlib «■ exaction of . irrenoinrlv 

The mar lino I symbols indicate frequency of quotations sunoiksdilO) -tfollr; (w) -woWvi (M -b-mooftily; (D -regulnrty, (I) -irreqbiqrlr. 


ALMAlM.«NAOEMENT 

-Cw> A|-Mal Truj*.3j» 

BANK JUU US BAER ft CO. f.M. 


I. Lourenc* Pountv Hill. EC4. 01-623-4480 

3 230.90 .Ini F&C Atlantic S 1577) 

-rwi F&C European 5 27.13 


-(d) Boertwiia 3F WiDO -iwi FAC Oriental S ■'±38 

■l d I Caumr 6? i*41J» FIDELITY POBCNL Hamilton Bermuda 

-1 0 1 Eoulbae.- America 11344.00 -Cml FkLARWr.Val.il Com 5 4473 

■I d I Equibeer Europe SF 1591.00 -lm) Fid. Amar. Vol.l I Cum.Pref.- 1 IOO.PO 

■id) Equlboer Pacific 5F 1395X0 -lm) FKL Amur. voi.l 1 1 Com. 3 2SAS 

-td) Qroeor 5F tUS7.CC -uni Fid. Amer. vai-lll Cum Prof.. I lOOflO 

■I d ) Stockocr _ 5F 1SS3.M -I d I Fidelity Amer. AMOJS * 

■Jd> SFR BAEIt SF 993X0 ml Fktallrv Australia Funo J ’*^S 

BA [| MULTICU RRENCY -f d I F *l|(v OISCdveiY Fond * 

■{ r IMuUlcurren cv U5* 5 1.117.94 -Id I Fidel iv Dir. SwBS.Tr S 136.18 

I r IMuitlcurren cv Ecu ECU IJB7S.W I d I F dell iv Far East Fund. * 

-I r i Mullleurrem^ Yen — yen 1*8*47.00 -I d Fidel ity inl L Fund S/S * UJg 

a«p interfun - i 2 ’ ? 2 rNw Jlf u r?lc: ? frw 

-(w) Inlorbona Fu nd 1 159 J6 -I d l Fidelity Frontier Fund * !/■» 

-iwi mSSSsSk- uw i 10.74 -l d ) Fidelity p«*Jc s ^ 

-iwllntercurrcncv DM DM 30X8 -( d > Fidelity 3PC). GrowW FcL * *■-” 

4.l8wtmSm Sterling t I0J0 524* 

(wi inrerequitv French Offer i t£9 FQRBES po asm grand ca yman 


-Iwllnterrurrcncv DM DM 30X8 -( d > Fidelity 3PCI. Growl 

-! « 1 inmmmm Sienina t iojo ■< d I n«i|iv WiaF^ 

(w I tniereouitv French Offer S 7X9 F<7«aE5 po but gran 

■l««l 'mereoullv Poidflc OHer l 14.1* London Aoent 01 .BJ*-M13 

-Jwl Inter euullv N. i\mtr Otter _ 1 11-04 -Iwi Dollar I Into™ . 7,.. 

BANQUE INDOSUE.E -lw ForD« Hldll Inc. GUI Fd i 715 

-I d 1 Asian Growth Fvmd S 1*4* -lw) WO income—. * "" 

-lw) Dlwertwnd SF 8X50 -Iwi Gold Aporedotlon | 6X7 

■iwi FlF-Amerlra S 19.19 -(ml Strategic Trading . .. ■ - < 1JI5 

-tw| F F-Eumpe * 2*04 GARTMORE FUND MANAGERS INT. 

-iwi FIF-hilernOtlonol — — — * MJ4 

-fwi cie-pj^f>r S 3L49 CAPITAL STRATEGY FD. LTD. 

■t «> inanuez Multlbon.3* A S 131.43 -I d > Sterling DenM». J ’ «? 

.( * 1 indosuK MuitiOontJs b * .22*0? - <? ussDmos * 

.( a 1 Indosuer USD imjih.FI * ’102*9 -id) DM DeocsiL dm s.10* 

-tw ) 1 pna-3. 5*80X0 -4 0 1 Yon Deposit. VmfBJ 

bfjlcjIl -IdtSw. Fr.Denosn 

lw) ECU Mulllnloeemeni Ecu 1051 30 -Id ) N. Ajnerlcon 3 ’ « 

BRITANNIA.POB271. St. Holier. Jerse* -id Jggf jB=a= — 

-lw>Sr».Dollor Income » 0.91J • d ^odHc Bosln — ^ 

-I « » BrllS Manoo.Curr 5 121* -I d { liWernolMnal orowin — “f'i 

-101 Bril, imu Mano9,Per » 5 ■{ d I Br ,, {sf , __-. — * 

-I d I Bril. MU Monoo Por-1 * J«4 - d ^[bta GII ~ 5 « 

• Iwi Bril. Am. Ire. & Fd Lkl S 1539 -(d) Inleijatl. HIOIl lIKOliy 

-lw) lril.CoM Fund 5 OAW* -i a I Yen Convert late bond Ve "Viii 

-Iwi BrllJAanoe.CurrenCY £ I*.**; 'S?! ljnd ■" Enfiny 

-( d I Bril. Japan Dir Pert. F d _5 j«U.if; U 3aK . g «v ' S ni .-r£ n l ioltb 


_ 1 1.000 
_ 51*33 
DM S.104 
Yen 512.1 
Sfr S.I21 

SI JO 

S3J0 

__ $2.10 
5 217 

— f 1*2 

_ I1-B7 

— *U3 

Yens 2112 

— CIA! 

ECU 1*7 


5 10*4 -lw) East Investment Fund 5 * 5 0 54 

A 3642 -lw) Scottish world Fund t 186*7 

sn.24 -lw) Slate Si. American — - * ,sa2 ° 

A 27.14 London :01-49I4230. Geneva: 41 -223S5S* 
51276 GLOBAL ASSET MANAGEMENT CORP- 


■iwl GlDhal Eaullv S 1276 global «556t iwuwwrn — 

- w CMgi ISXp 5 10.14 PB 119. SI Peier Port. Gucmsov, 0481-28TI5 

-Iwi Global Band & Equity S 10*0 (wl FuhnGAMSjV-—- 5 ”®-1J 

CAPITAL INTERNATIONA L . ■ ■-” 

-fwl Capitol tnlTFWld- f ’l rt 

■ f w i r.-irtitni iirriln S 31.^2 ■! tor I GAIWV AmlrQliO in f ■ .. . 

CITICORP I INVESTMENT B ANK ILuiLl -Jw I GAM Beojmn HlilIntL.. 

POB 1373 Lu%embOiiro Tei 4 77.95.71 -I w) GAM Boston Inc 

( d l Cllla.m' EcS____ - ECU IIOT.47 -lw) GAM Boston II »nv 

d C nvesi LIOuiaHv 5 1076.48 -l w 1 GAM ErmllOO*— — 

[ a i ciiinvei; Msnao. Growth . * 102407 -Iwi GAM Ermliope Ini. Inc 

CREDIT SUISSE (ISSUE PR ICES) - w GAJJ Frm<-wal 

-t h I AHiftnc — SF S(>350 -lw) GAM France Inc 

-i a ) Bond VcJor S*yl SF 105.15 -l «* ) GAM Global Fund — — 

-( d 1 Bono Valor O-mar* DM 106.7* -( w I GAM Hong Konojnc.— 


_ DM 10*.79|-CWI GAM Mono Kone Inc.. 


5 I9&99 
5 140*0- 
_ 510221 
5 138X0 
_ 5 10426 
5 70.10 
. 5 9*4 

SF 148*2 
FF 1021.07 
_ $9047 
S 12406 
5 203-72 


c 1147X4 -Iwi GAM Worldwide Inc 5 76477 

1 Yl 04.778*0 -Jwl GSAM Comooslte Inc— 5 131.90 

_ SF 149.25 -lw) GSAMInl, mcU.SOra 5 12418* 

_ 5 f 7S4.oo -(w) GSAM interest me U* Sue. 5 11S*1* 

_ SF MU5 -iwi GSAM Interest Inc.— _ SF 1D6J0* 

_ :1F i*a00 -IyjIGSAM interest int— Yen ia7S0* 

IT IK'C -lw) GSAM Interest Inc — DM I01.1S* 

Vail -lw) GSAM interest lac — t ioz*4- 

-lw) GSAM Interest Inc FF 1*IZ16 

5 153J7 G.T. MANAGEMENT (UK) Ltd. 


-I d i CS Money Market Find C 1147X4 -Iwi GAM Wprldwtae IOC-— S 7647? 

-idles Money Marker Fo Yen. yibotuq -(«) Cirnioasite inc. s >3l-«o 

En**ra<d»Vdidr SF -iwi GSAM JnJ. me- U.S Or n i ] JA1 J 

-(d) u?£ c— SF 754.00 -(w) GSAM interest lac U*Soe. 5 IfTi- 

-id* Furo fc- Yff“w - .... . SF 20i_75 -I w i GSAM Interest Inc SF 106J0* 

-Id I Pacific -voior. :IF ioq.00 -I v * )GSAM Interest Inc . Yen 10.750* 

DREX e L BURNAM LAMBERT Ih'C -I w) GSAM Inf ares! I nc DM I0T.T5* 

Wlndfellef UmS Wall -|w) GSAM interest lac. t 102^- 

LDNDGN EC2 i0> 93097971 'J 1 .9 , mSTYT. FF , ‘ 0,2 ‘ 14 

-(V») Flnstiurv Grow Ltd * 1S12t O.T. MANAGEMENT (UK) Ltd. 

-tm) winchester Diversified ,7 £U '{Sier A^^H^GStLFdl — s ion 

■lm) Wlncnn’er Flnonclo) Lie .» 8*5 -Id ) GT. Aseon Kk. GwttwFd 5 19.13 

-! m I Winchester Frontier — s IJ*.94 -(d) 'G.T. Asia Fund—— S 7*0 

■lw i Winchester Holdinos FF 11 »*0 -t d ) G.T. Australia Fund— 5 28.16 

S 1140 -Jdl G.T. BerrvJoaan Fima S 18.12 

-imi winchesier Remverr Lid — S 10223 -Id ) G.T. Bond Fun d ■ — — S U*2 

-< n 1 Worldwide Securities S 72U -jr) G.T. Dollar Fund- S 18*4 

-i w i Worldwide Special S 2.W472 -( d ) G.T. Europe Fund — -— — — S Vjn 

SIT INVESTMENT FFM -lw) G.T. Euro. Small COS. Fund S 34*3 

-+i d I Concenfro DM )9*7 -I d ) G.T. GI00OI Tectwiloov Fd_ S 15*4 

-+l d > int i Renienland DM ««.!• -l d 1 G.T. Honwiu PotWlnder 5 5071 

EBC TRUST CO-(JERSEV) LTD. -(d ) G.T. Investmem Fund S 29*9 

1-3 Sele SI-Sl Heller ;0S34- 34331 -l w) G.T. Jopan iSml Co.FO 5 <6.19 

TRADED CURRENCY FUND. -J d I G.T. South China Fund S I9JI 

£1 d line: Bid S 1274-Offer $'3.1:53- -J r ) G.T. Technology Fund S 2434 

wl d >Co ' Bid S 1450 OHer 5 15.595 HILL SAMUEL INVEST. MOMT. INTL.SJL 

INTERNATIONAL INCOME FUND Jersey. P.O. Bor 63. Tel 0534 76029 _ 

-l d I Short Term a- [Accumi — 5 1 .52113 Berne. P.Q. Box 2622 Tel 4131 224051 

-< d ■ Short Term 'A' Distri S0.994B -I a ) Crossbow I Far East) SF 122) 

(d i short Term'S 1 1 Accum) s l^«78.3 -id i CSF iBakmcedi SF 28*4 

-I d 1 Short Term 'B' (Dhlr 1 S l.l'»' -I d ) European Equity Fund DM 15J8 

-Cm) Long Term— 5 21141 -(d) Intnl. Bond Fund 5 11*9 

F&C MGMT. LTD. 1NV. ADVISERS -( d 1 Int. Currency U* S 28*2 

-<d> ITF Fd (TecmaloBV) 5 17*2 

-Id) 0"S4)as Fd (N. AMERICA) 5 37.99 


JARDINE FLEMING, POB 78 GPO Ha Ka 
-l r ) J.F Currency BBond 5 17*7 

-irij-F Ho ng June Trust 5 50*5 

-( r ) J.F Podllc income Trust Y 51.04 

-I r I J.F Japan Try** Y 6719 

-I r ) J.F Japan Tecnnotaoy Y 77*2? 

.( r l J.F Pod Re 5ec4.(Act) 5 14*3 

LLOYDS BANK PLC. POB 4SL Geneva 11 
-+( w) Lloyds Inn Dollar — — 5 123*0 

-+{wt LlordS Irm Eurooe- SF 153*0 

-4-lw] Llavds inn Growth SF 195*0 

-+(w> Liords 1 nl ') Income SF 303*0 

.(■(w) Liovtts inri N. Ameriep S 12845 

-+{wi Uovasinn Poclttc - sf 167.90 

-Hwl Lloyds I nr I Smaller Cos 5 15*3 

NIMARBEN 

% 105*8 

-It* ) Class C - Japan— S 154*7 

0BLIFLSX LIMITED 

-I w ) Multicurrency 5 15.93 

-i w j Dollar Medium Term s 1X15 

-lw) Dollar Long Term 5 14*9 

-lw) Japanese Yen $ 18*7 

-iwi Poud Sterling t 1 1*4 

-I w> Deutsche Mark DM 11*7 

-lw) Dutch Florin—. .. ,FL 11*2 

-i - 1 Franc ** ia*6 

-lw) Swiss Multicurrency— _SF 10*2 
-tw) European Currency— ECU 11*9 

-( cJ > Betulan Franc BF 109.16 

-(wl French Franc SF 9*4 

ORANGE NASSAU GROUP 

PB 8557B. The Haoue 1070) 449670 

■( d 1 Bever Belegglngen+T— . S 31*0 

PARISBAS-GROUP 

-(d) Corlema International 5 IQS. DO 

-(d) ECU PAP. ECU 1137.41 

-Jd ) Far East Growth Fund S9144 

-(W)OBLl-DM DM 12*4*8 

■Iwi OBLIGE5T ION SF 96*0 

-JW OSL1-DOLLAR 5 1286*6 

.{wl OBLI-YEN V 104J32- 

*( w) OBLl-GULDEN FL1132.10 

-(d) OBLI-FRANC FF 978.90 

-(d) PAROIL-FUND 5 93*8 

-Id) PARE UROPE GROWTH S 16*9 

-Idl PARINTER FUND 5 172*4 

-(dl PARI NTER BOND FUND 8 12.14 

(w) PARSUISSE SF 1760J0 

-( w 1 PAfiL/JPOM Y 2348*0 

-( d 1 PAR US Trees. Bono "CL B'_ s 134*3 
PUTNAM 

-( a ) Emerging Hlth Sc Trust 5 1225 

( w) Putnam Em. info.Sc Tr— $ 9*5 

I d 1 Pulnam Inn Fund 5 10241 

ROYAL B. CANADA*>OB 24&GUERNSEY 
rt-lwl RBC Canadian Fund LhL_ 5 13*8- 
-flw) RBC For East*. Podllc Fd- S 20.70 

-+|W) RBC rnn Capital Fd s 38*9* 

-Hwj RBC Inn income Fd. 5 12J7 

-f(d 1 RBC Mon-Currency Fd 5 31*2 

+{w) RBC North Amer. Fa 5 1X14 

SKANDIFOND INTL FUND {4*4-236270) 

-(w)lntl incFd: Bid 5 9.io Offer _S 928 

-(w)ln!i Acc-Fd: BIcL* 9*2 Otter _S 9.73 
-(w)lnc Bond Fd. Bid — $5*4- Offer — 56*9* 

- 1 w ) Acc. Bond FO. Bid S6*i Offer— .56*7 

• {w)Far East Fd. Bid — 51.1046 Offer— 51.16 
SVENS KA HANOELSBANKEN PLC 
17 Devonshire So- London-0 1-3774040 

-I r ) SHE Bond Fund S 3871 

-tw) SHB Inti Grawtn Fund S 40.14 

SWISS BANK CORP. (ISSUE PRICES) 

-( dl America- Valor. SF 466*5 

-Id) Dollar Bona Selection, S 147*6 

-l d l D-Mark Bong Selection dm 12x11 

-I d ) Florin Bond Selection FL 128*7 

-(d) imervaJor SF 82*0 

•(d) Japan Porttoiio SF 160X75 

-(d)Stertlna Bond Selection C 109.16 

-id) Swiss Foreign Bond Set— SF 11X96 

-( d 1 Swissvolar New Series 5F 42XS) 

H a) Universal Bona Seied 5F 80*0 

-Id) Universal Fund SF 121152 

-I d ) Yen Bond Selection Y 11374*0 

THORNTON MANAGEMENT LTD 

Jd) The Establishment Trust S 1*1 

( d ) Thornton Australia Fd Ltd 5 1X45 

Id) Thornton HK & China $ 13*4 

( d ) Thornton japan Fund Ltd 5 1624 

( d ) Thornton Orlent.lnc Fd Ua _ 5 1X33 

(d I Thornton Phil. Rodov. Fd 5 17.18 

( d I Thornton Tiger Fund Ltd S 1X15 

(d I Thornton Pacific Tech. Fd Ltd- S10.il 
UNION BANK OF SWITZERLAND 

■ (d) Bond- Invest — — - SF 6475 

-(d) DM- invest hands DM 21X10 

-(d) ESPAC Spanish Sh SFr 127*0 

|.( d 1 Fonso Swiss Sh. SF 200*0 

-I d ) Franc! I French Sh. SFr 192*0 

-l d > Germcc German Sh SFr 216*0 

'•(d) Glablnvnt stx - SFr 108*0 

|-(d) SFr.- 1 nvesi bonds SFr 210*0 

-Id) Sima (slock price) SF 224*0 

-id) Yen* I nvesi bonds SFr 907*0 

UNION INVESTMENT Frpnkfart 

•( d ) Unlrenta DM 4X10 

-I d ) umtonds- DM 34*0 

-Id) Unlrak— DM 88*0 

-( d 1 UNIZINS DM 11685 


Other Funds 

(w> Actihonos lnv#*tmoots Fvnd. * 3X44 

Iwi Actlereissanc* X 11X92 

( ) Aciiflnance mil ... * 185BJ0 

(«> AcMvatlnH S 1481 

(w) Aoullo Inlomallonal Fund — 5 773*8 
Ir) AraD Finance I.F. S 103X75 

(r ) ArloH*_ 5 2518*2 

( a I Asia Poc Growth Fd N.V. $ 25*5 

I ) Australia Fynd 510*2 

( b)8)so Saudi Bond Fund 5 161.60 

(wi Bondse lex -Issue Pr. 5F 129*5 

(w) Caikmder Emtr. Gr 1 9X00 

lm) Canada Gta-Mortanoe Fd 3 NL2f 

1 w) Citadel Fun 5 1*2 

|w) Cltltnni US 5 Equilles * 19X4? 

(m) Clevetond Offshore Fd.— — S 2709.73 

I w) Columbia Steurtiet FV 10077 

I r) CO METE 5907*2 

I w) Convert. Fa. infl a Certs S 15*4 

lw) Convert. Fd. int'i B certs- — * 47*8 

(wi CumMT mil N.V.— 5 189*4 

lw) Dolwo Japan Funo — Y 1X127 

Iwi D.G.C. — S 131.17 

-Id ) Dollar- Boer Dond Fd S 115400 

-I d ) D-mark-Buer Bond Fd DM 104X00 

-Id) DP Amer. Growth Fd N.V— 5 21*5 
(d)D. Witter Wlo Wide I vtTst — S 17*2 

( r ) Drakkor Invest. Fund N.V. 1 1499.92 

{di Dreyfus America Fund S 1X47 

( a ) Dreyfus Fund urn 3 53*3 

twj Dreyfus Inlercontlnent— 5 47.73 

IwjElysees LongTerme FF *8*31*2 

(dlEurnpeObMeotlons Ecu 69*1 

Id) Esprit 5lcav SECU 100X47 

(d) First Convertible Sec. Fd sixie 

I W) First Eoale Fund s 23*28*6 

( r ) FIHv 51ors Ltd S1D9X75 

( w) F.l.T. FUND FF FF 97*7 

( w ) Fonsete* issue Pr SF 192*5 

(w) Formula Selection Fd. 3F 6X29 

1 d ) FBhdliallo 3 7406 

(d) Framd-Tmst Inlerzins DM 4X26 

(w) George v inv. bond F S u*a 

id) Goverom. Sec. F unde „ s 81*3 

lw) HauSSmann H lags. N.V 5 19X17 

lw) Health 2000 Ltd —5 9.16 

lw) Heslla Funds— 5 126.12 

(tv) Horizon Fund 3 1 6VZM 

Id) I AM FLAGSHIP FUND ECU 100*7 

(m) IBEX Holdings Lid SF MS. 35 

I r ) ILA-IGB (15/10) 5 9*9 

I r ) ILA-IGS. (15/101- S 10*0 

lm) mcAmerlca N.V S 11*3 

|w) mierecu Fund ECU 1*21*5 

( d ) Inteitund 5A S 35*9 

(wi In ter market Fund S 316*2 

( r I Int'i Securities Fund 5 27*4 

Id) investa DIMS DM 67.10 

( r ) invest Atfanttoues S 15*0 

I d ) investtosts pws FF io.iM.15 

( r j 1 tat fortune inn Funo sa— — s 4X33 

, I w) Japan Selectton Fund 8 188.94 

(w) japan PocHlc Fund S 208*4 

lm) JeHer Phis. Inll. Lid S9.940J38 

.Id ) Kiel nwort Benson InH Fd 8 27*6 

(w) Klelnwart Bens. Jap. Fd 5 149*0 

( d ) Korea Growth Trust S I5J7 

(w) Lelcam — s 1974-25 

(w ) Leverage Cop Hold— S 23*02 

Id) Lkjulbaer 5 146400 

(w) ■ S 11X47 

I d ) Mediolanum S«l. Fd S 37*7 

(rJMeleore Y 11X144*0 

(d) Nlkko Growth Package Fd_ 5 11*59.91 
(«l NUmon 5 S9.9T 

( d) NM Income & Growin Fund- 3 11.77 

(d) NOMURA -CAP INT EQ FD 59*9 

(m) NOSTEC TRUST S/S 5 79.75 

Imi NSP F.I.T S 217*8 

(b) 0PPORTUNITES FUND 5 1003*6 

I d ) Pacific Horizon Invt. Fd 5 1775-7B 

(W) PANCURRl Inc. 5 44*83 

(m; Permol Soec-Opp 5 1156*6 

I r ) Permol volue N.V 5 1491.76 

( r ) Plokxles 51398*4 

I w ) PSCO FUND N.V 5 19X95 

I w ) PSCO INT N.V 5 15110 

Irt arlwuifiHvt DM 5X48 

( r ) Prl-Tech — 5 980*4 

(w) Quantum Fund N.V 5 9*96*1 

(dl Renta Fund LF 2215*0 

<d) Rente Plus fb«*bs 

( d ) Renttnvest LF 1165*0 

( d ) Reserve insured Deposits — 51187*0 

(W) Rudolf Wolff Fut Fd Ltd 5 237*5 

(wl Samurol Partfolo SF 174*0 

I d ) SCI/Tech. SA Luremboura — 5 1495 

( w > Seven Arrows Fund N.V 5 1039.13 

lw) Strategy Investment Fvmd — S 28.15 

( wl Target Fund - — 5 557*3 

(w) Techno Growth Fund— SF 79.75 

(w) Tokyo Poc. Hold. (Sea) S 12492 

(w) Tokyo Pac. Hold. N.v 5 17120 

(wj Transpacific Fund s 16443 

(wi Trans Europe Fund PI 59*6 

( d > Turquoise Fund 5 175*6 

(w) Tweedy^rowne av.CiassA— 52611*2 

( w ) T weedy .Browne nv.ClaasB S 1681*9 

lm) Tweedv .Browne (UJCJ n.v S 1117*8 

(d) UN I CO Fund DM 7420 

Id 1 UNI Bond Fund 51495*7 

ir) UNI Capital Fund 5 1277*7 

(d) Unfvers Bondi Dm 11X69 

Id) US Federal Securlles. s 10*7 

(wl Vasdertitlt Assets S 14*5 

(w] willerhond Capitol s 12*2 

( a ) World Fund &A. 5 1829 


DM - Deutsche Mark: BF - Belgium Francs: FI. - Dulch Florin; L c - Luxembourg Francs: ECU - European Currency Unit: SF -Swiss Francs; a - asked; -I— Offer Prices; b - bid change 
P’ V SlOfp 51 per unit; N-A. - Rol Aval tabby; N.C - NotCoi5tmunIco-eJ;o - New; 5 -suspended; S/S - Stack Split; * - Ex-Dividend; ■* • Ex-Rts; - Gross PertarmBnc* Index December; • - 
Pcdemol- Price- £► -Caiman; •• - Forme, -I y Wm-ldwlde Fund Ltd; 9 - Offer Price Ind. 3% prelim, charge; ++ - dally stock price as on Amsterdam Stock Exchange 

Be sure ihat your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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23ft lift WhrEn s " 22 

3 ft WlChilO 

7 4 WJckes 1* 

4 Ur lft WICk*S Wt _ . 

39ft 29 WtCkpfAXSO ,A 
125* 8ft Wiener .40 4J 14 

21 Vi ISft Wfnfln - 1 Ma 9* 5 

61ft 45 WkPpr 4*0 7J 
26M 6ft Wtlilnn. -JO 16 16 

4 lft Wwd«E _ 

15 5ft WWdppI 1*0 27J 
155* 9ft WOrthfl m 
33ft 155. Wrotbr 03 .1 


10ft Sft YankCa „ 

9ft 716 YnkCo pfl.15 13* 


S. ir* 

137S 4 II 

13 456 

41 14*. 
34T46 
66 Hft 
213 . ft 
SS 7ft 
29 t5 
265 2ft 


12 n. 
37 lift 
40 lft 
14 3ft 
1 40ft 
10 ft 
150* 51 
4 3ft 
43 135% 
681 17ft 
IB Sft 
59 25H 
S45 21 
4 1 

14399 /ft 

10 9ft 
34 14 
1007 61 
18 35ft 

5 3 »■ 

75 lift 
17 19 


$ 5 — ft 

. j?* ift— .a, 
lift 12 *ft 
lift 12 + ft 

4Hs 4ft + -A 
14ft MW- ft 
* lb 

34 24 —ft 

ft ft T 1* 

* 

lft 1W t ft 
31k 3U, 4 ft 
IS 15ft *> ■ 
f A §*+*.. 

75k 7ft 
13ft 13<A + ft 
lft. lft + .ft 
Jft Jft +-P* 
40V5 40V* - 
■ ft ft * ?• 
5056 51 +5% 

Sft 3ft i 
13ft 13ft— ft 
Uft T7>* +.X* 
5V. 5ft — Ik 
241k 34ft— 5* 

20 . 20ft -Kft 

J br-JS 

155* U + ft 

61 61 — ft 

34ft 34ft— 5* 
15* ■Wfc’-- 
6ft 6ft,— ’ * 
-1056 lift + ft 
1814 1!M — ■ft 


Bft 3ft Zlmer 


14 ‘ 6ft 65* 6ft— ft 
23 ' 85* 8 ft 81* J, 


200 3Vi 3ft 35* -* ft 


9ft 6Va 
10 *Vz 
51* (ft 
23H lift 
Sft lift 
13ft 10 
24ft 6V* 
Sft 16ft 
35* lft 
45* 2ta 

T»ft 

10ft Bft 

77 4?K> 

158 47 

12 5 

8ft Sft 
6*4 3ft 
14ft 10 
19ft 14ft 
2k 12ft 

17 & 

8 6ft 

18ft lift 

9 3% 


Wft 9 
6ft <ft 

15ft m> 

6Vk ft 
12ft Sft 
13ft 9ft 
103 BSft 
100 69ft 
93ft 65ft 
29ft 22ft 
30 24ft 


-33t 4 j4 13 
53 

.12 6 90 

72 Li 59 
A 13 15 


M 24 12 
n J6« 27 

666 


S3 6-5 
.I0e X3 9 
JD U 23 
AS 

72 20 20 

.12 .7 69 

A0C 

33a US 11 


i -05e J 93 

68 

i 1.60 122 


21 7ft 7 7ft + ft 

147 Oft 8ft 8ft 

5 It* TW lft 

4 21ft 2H* 21ft 

100 13 12ft 12ft + ft 

8 13V* 13ft 13ft 

102 15ft 14ft T5 

5 1B5* 18ft 18ft— ft 

5 lft 1ft lft + ft 

57 2ft 2ft 2ft 

107 — 

US 18ft 77V 77ft + ft 
96 9ft 9ft 9ft + ft 

56 53ft 53ft 53ft— ft 
24MZ136 1 30 133 —5 

12 9ft 9 9ft _ ft 

13 75m 7ft 73u + ft 

39 4ft 4ft 45k— ft 

8 14ft 14ft 14ft 

S 15ft 155* 15ft 

618 16ft 15ft 16 

111 18 17T* 18 + ft 

83 1 1 I — V* 

42 6ft 6ft Aft + ft 

1 15ft T5ft 15ft 
62 7 6ft 7 + V. 


It 4ft 4ft 4Vl — Vl 

4 7ft 7ft 75k l 

153 8ft Sft Bft— V* 


4 4ft 4ft 454 

5 131% 13ft 13ft + ft 
9 2ft 21k 2ft 

10 12 12 12 — ft 

3 13 13 13 

50Z100U. 100ft IDQft— ft | 
150:100 100 100 + ft 

200z 93ft 92ft 92ft— 1 I 
14 29ft 29ft 29ft — ft | 
17 29 2Sft 2$ft — ft 


If* ft 
34ft 13ft 
12ft 7ft 
15W 10ft 
18ft 12ft 
11 6ft 
9ft 6ft 
26 18 
4 1ft 

4 m 

15ft 9 
23ft 13ft 
13 Sft 
36ft 20 Vj 
14ft 9ft 
7ft 35* 
211% 105* 


UMA 

ttttmhs 

Ultra 

Unicom 

Unlojpf 

Unlmor 

UnVIy n 

UrtCosF 

UFoodA 

UFoodB 

UtMed 

USAGwt 

UnltHV 

U niff I 

UnvCm 

UntvRs 

UnvPat 


11 

J8» » n 

JO U ID 
JS 42 
1.74e2 U 

JO 25 7 

-10a 4J 1 

^7? 


1A0 55 10 
16 


76 -ft 
557 175 m 
229 10ft 
9 134* 
4 15ft 
25 65* 
21 6ft 
24 20ft 
14 2ft 

9 79k 
35 95k 

7 22ft 
200 75k 

2 32ft 

10 lift 

42 354 

167 16ft 


ft ft 
16ft 17 — 5k 
9ft Oft— W 
13ft 13ft— V* 
15ft 15ft 
6ft 6ft— ft 
656 6ft + ft 
17ft 20tt + Vi 
2ft 2ft 
2ft 7ft 
9ft 9ft 
2156 2156— 5* 
9ft 9ft— ft 
32ft 32ft 
115* 115k f. 1b 
34* Jft— ft 
16ft 1*56 + ft 


AiVIEX Ifigtis-Lcws 


NEW HIGHS * 

AirOxam* AtartCpn EvecJn-B - LenJghPr 

tSthWM) Tasty Baking W«iT*kp» 

WslDtoftuf . . 


AaneJnft Baruch Fost Constat n Elwmr&lP 
Foote Mini FOBieMInpF JohasIwnAm MarsGphh 
jv^ddnvan StarraSpnp s TEC Inc WMoerram 


16ft 

39* Sandy n 

8 

4 

4h 

4U 

9 

3ft Sunmk 

12 

62 

5 

4ft 

9 

ft SOxnOn 

j08 107 

4S1 

ft 

ft 

ft 

v* SoxnOr 


4A1 

ft 


20ft 

7ft Sborro 

27 

164 

15 

14ft 

9ft 

3ft 

A0i Sctmdn 
lft Seoul re 


422 

1 


% 


I Sft 12ft 
1456 954 

7 4 

20 ft 9ft 
36ft 32 V* 
19ft 10ft 
153 67ft 
V 61% 
17* lft 
125* Sft 
3ft 1 
16ft Sft 
3ft lft 
32ft lift 
23ft 9ft 
lift 8ft 
18ft lift 
lft 3ft 
13ft 4ft 
7ft 4ft 
20V* 9ft 
7V* 3Vi 
33'% 201% 
29ft 19V* 
J73* 27 , % 
1856 61% 

18ft B'% 
14ft 9ft 
I Sft 10V* 
14ft 10 
15ft lift 
73ft 46ft 
197* 14 
Wtft n 
Sft 3V* 
20 eft 
9ft 5ft 


JO LB 16 
M X9 15 
.10 24 

16 

M 1J 10 

30 1-* 

-SO J ID 
.T0e 14 


s.as 

53 

.ice 1 J 6 
J6 U 12 
17 

JO U 5 
JO 41 5 


.10* J 10 

1J2 75 


10 1654 16ft 16ft + ft 
9 12ft 12ft 12ft 
248 4ft 4ft (UtK, 
68 1) 10ft 10ft— ft 
15 35ft 35V* 35ft 

1 13ft 13ft 13ft 

18 14754 143 145ft 44ft 

45 7ft 7ft 7ft + ft 

1 lft l'A 1ft 

9 6ft AH 6ft 

2 lft lft lft— ft 

15 7ft 754 75 m— ft 

48 lft lft 15* 

30 29ft 2flk 29ft 
18 16V* 16ft 16ft— ft 

3 lOVz 10ft 10ft— ft 

5 13 13 iP 

7D 4ft 4ft 45k 

79 4ft 4ft 4ft— ft 
57 7 6ft 7 

28 16ft 16 16ft— ft 

6 4ft 4ft 4ft 

77 21 20ft 21 + ft 

13 1956 19ft 195* 

7 2954 29ft 29ft + ft 

46 6ft Aft Aft— ft 
28 12ft 12ft 12ft + ft 

221 1356 13ft 13ft 
2 14ft 14 14ft + ft 
74 14ft 14ft 145* + ft 
15 15ft 15ft 15ft + ft 
3001 6454 6454 6454 * ft 

5 19ft 19ft 19ft + ft 
1 9954 994i 9914 

25 4ft 37* 4Va + ft 
72 1254 1254 1254 

6 7ft 7ft 7ft 


B; ' . •• • . ; . 


mts 
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China Steel Production Rising 

Reuters 

SAO PAULO — China's production of steel 
should exceed SO million short tons (45 metric 
tons) this year compared with 46.79 million in 
1985, a Chinese official told an international 
conference on iron and steel technology in S3o 
Paulo. Lu Da, vice president of the Chinese 
society of metals, said Monday that China’s 
annual steel output had risen steaddy since 
1981 
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The IntQTiationd Heiald Tribune. Bringiiig the World' s ; 
Most Important News to the World’ s Most Important Audience. 


Boating-Rate Notes 


Dollars 


Iftver/MaL 
4lHkO Firmer juwt 
J)ii«aingi95 
Afc93 Matured 
4m*rlOT e»Bre»»7 
AnaiTO 
MR 

Bca NozLowoW 
Bco Df Nupeliw 
BcoDf PomaHiTl 
BcoDIRomo JurOI 
BcoOl Romo 71 
BcoSonre Sstriiofl 
BcoSanJaStUrlfoW 
So: Dl Simla *3 
Bk Baton DOIMflrlCp 
SHBotlooOl 
Bk Boston ft COP 
BVMcnirealw 
Sk Montreal JoWS 
BkMonl.-aaW 
Bk NvcTroncfteA97 
B* Novo Scotia M/73 
Bk Nova Scot la ■>« 
BkScollone P«rp 
Bl Australia Juf»3 
Banters Truir 00 
Bonkers Trust w 
BllCapffalft 
Boil 77 
Bta Int 9* 

Bbl lntf3(Mltilyi 
BbllnlOl 

Bq indosue: 97 New 
Bq irxtosoez** 
BiceE4WtoH 
Blco 97ICaa) 

Bq ln*HUCl97CCap) 
Bnoft 
Boo *7 (Coal 
BnpflSrtt 

BnpPerp 
bar a/9i 
BnpOSIMItllyl 
Be Parfbei PeroJ 
Bq warms 87/74 
Bondars P erenew 
BqrdovsPtrpnewl 
Borzfar* 0/5 Pam 
Borc3ar5.G/S04 
Barings (I 
Betoken JulH 
Belgian Pern 
BWswm PK99/M 
BMehimcniNuniyi 
Belgkim OO/OSlMlhly i 
Mgkiin JwKB 
WglmtifelA) 
Belgium It (BJ 
Bqlgiurafl 
Bqfanim 0094 

Belgium *4/M 

BttolumOcW/W 

SI Smo Inll AvcOl 
Ccce«8 
cm oo 

cioc 75/ns (MI«Y' 
Cfee«(W»vl 
Cortore*S+L« 
Carteret 5HS«pt7A 
Cent rol WRfl 
Central n/ot.w 
Cmu rust »I/95 
Cenfrustft 
Cent ru*i Seal n 
Onsefl 

Chase Man Cora D 
Chase 4iun Cora Oo. 
OnseMun97 
ChemJcai 7* (Wkirl 
chemical 7? 

Chemical F«W7 
Chemicoi 0077 
Chrtsltono BkOI 
atleoniOS 
Gltcorp Augft(Whly) 
Citicorp ScpW 
cifleorp PldPM 
Ciiicoro77 ’ 

Citicorp 17 
Citicorp 98 
GtieoroMovTB 
ClUcorp Pfao 97 
CJH FedertH AU97J 

On rent S+L Mart# 
aiiFedraiocm 


Coupoji Next Bid Askd 
L7M 15 -Vi 7*90 WHO 
75fc 10-12 7930 10QOO 
7 - laLOOIK-M 

M4 29-12 100^3100.12 
TA 16-12 100,101 B0J0 
7J75 08-12 1O0aOMO.lt 
V. 0M2 9SJfl 99.W 
c*. 17-02 1004)6100.16 

09-12 10OWMO14 
193 24-12 WO0UOO.U 
71* 281 1 77.95 lOOiE 
7ft 25-11 WQJOtOCUS 

* 2 WU 97XQ 77.13 

75* OS-15 100J5WQJQ 
A a-03 100.101HLB 
61k - 10036100.15 

*1/2026-11 7938 7U* 
Sft 2741 mutaus 
6413 2301 100.10UKLB 
H 3WW Htt72JWJ7 
Jft 05-12 «Jfl 9935 
6ft 3*04 10003100.12 
Sft IMI 1KUJ100J4 
7» 14-11 100.1010020 
60S 1241 99.96 10036 
6ft 1102 99,98 100JB 
6Vi 39-12 1003010010 
6ft 13-11 10037100.1) 
Aft OM29SS09650 
5ft 1M4 99.90 10030 
5r, 1744 9*3 99J5 
7.113 18-T2 10035100.15 
75* 30-11 99 JO 99.90 . 
Aft 2443 IOQ.111QOJI 
6.103 17-12 9938 SXUR 
6ft 17-11 99.95 IN. 15 
6W 19-11 79A5 10635 
69b 8WE1013TI817I 
Aft 21-ei Kcmiaaso 
7ft 15-12 1007218033 
6.138 2243 99.95 >0005 
Pm 0643 10L2U0U1 
Sft 1744 9933 9932 

eft ivKUBjnmn: 

6ft 0*43 MO 02106.12 
7ft (041 1WJ0I0640 
Aft 1742 1 00.161 OUA 
oft >541 100 JO I SO 24 
5ft 0643 9933 10U) 
A> 1541 9938 S9_5> 

Oft 2*41 7732 9TJ2 
oft iM7 mioraojo 
7ft 19-12 79JS 10035 
Aft 2842 99JS KSB5 

3-11 1003010616 
6ft 78417954 99X4 

656 0941 1005311063 
in 0741 nutlOHA 
4ft >942 1W20100J0 
Sft 7M4 WJA 794A 

fft 0741 18M7KH.17 

* 1644 99.74 100*2 

6sn 054? 99X5 97.75 
4ft 1343 10M010QJ6 
4-15 18-11 99.98 100X8 
6 2643 9X50 9950 

Sft *11 4TJS «&2S 
7*. 3-1 1 77 JO lDOffl 
61k 1143 77J3 7763 
JJU 100X41 00. u 
6 78-17 99JQ 1 09X0 

*lq 0241 99« 97JB- 
6.95) 04-12 99 JO 100X0 
6X3 1*43 78.78 77X8 
tv* 342 9944 77 J* 

59V 05-12 77.93 100X3 
61* - 77.77 10MB 

6ft *11 77.10 99J0 
Jft 27-1 1 7745 97 JB 
*ft *imX3 99J3 
A>. 1M1 97 JO 100X0 
Pft 0741 79M 79.73 
Sft 0743*742 975? 

6ft *11 77X7 9747 

IS-ll 97 JO 975S 
(Ik 19-17 9945 9955 
4ft B41 97.78 9«X> 

6ft mil «JI 99JI 
Aft 14-1 T 79.17 77J7 
6X75 1 11 9*.07 99.17 
Sft . 2M1 *9M 7».»* 

Aft 3041 *9X6 99 J* 
5938 29-11 99J0r99.11 
S3 0543 9*75 9945 
1*88 0641 4**4 97.14 


Coma CO 93 
CommerzDIcNovS? 
Comment* Avg93 
Comm Urb Montreal 91 
Commwfn Ausfroiio *8 
Comp Fin Oc 97 WWW 
Council Of Europe 93 
Ccf 77 (Mthly] 

Cr Du Marti 97 
Cr Fonder 0077 
Cr For EeoortTJ 
Cr Lyonocfe 70/96 
Cr Lyqnnoli 71/73 
Cr Lvannah*? 

Cr LvqnnoiS Jcm72/«e 
Cr Lronnou 97 1 Cop I 
Cr LrwmaHT) 

Cr LronnaisOO 
CrLyqmatsJi)092rt« 
CrNononaiN 
CredUanstoti 74 
CrtdHarwloltT* 

Cr i tana no 72 
Dofkh) Koneva 96 
Denmark HUH 
DBnrnnrt Aug9t 
Dresftier Fki 73 
Dresdoer Fin 89 
Dresdrw Fin 72 
Dr**dn*r Fin Ex W17I 
Eos) RtvwAugto 
EMorodoNucIf 
Edf 99 

Enef 00/05 (Mlhtrl 
Enel 00 
ErtJNov96 
Eider lor Int7l/9A 
Ferrari Apr93 
FerrorieTS (Mthly) - 
FerrovleMoyT? 

Fcrro«le»4 
Finland 90 (MIMr) 
Finnish Paper 
First Boston r/.w 
Ftrtf Bl 5ysl 9(1 
First Bk5m 97 
First BkS/F 10 
Fk-sf CWawo 97 
FtfnCNC00072 
First ChJcooo** 

Ffcsf inter 93 
Ford 91 

Fortune S+L 92 
Fall led 7«rtt 
CtaAnmee 92/74 
Gzb72 
OzbPera 

Gzb 96 

Gtkmer'N isr'3av92 
GI Western 92/93 
GrlnBteysTZ 
GrtHfflaYS96 
Gt Western 87/74 . 

Hfsoana Redeemed 
Homestead S+L 95 Cob 
H ong Kong Pm I ' 
Hong Kong Porp7 
Hony Kong Perpl 
HvdraR(MIMv) 

Hydra Pern 
HrdaK(Mlhty) 
Ireland June*? 

Ireland Seat 78 
Ireland 96/99 

I refund NwtJO 

I retort 77 
Ireland 74 
nvelmerTO 
rwi/87/94 
itotvta 
i io hr Ofl 

JoMorgan Uoy97 

Kbinmqii 

KembaOvTS 

UneoM S+L99 

UnRn«s 

Unflnoi 

LtovOiPerp 

LkmfcPersnerr 

LtoTthPerp3 

LloytfcTJ 

LlovdsT? 

Liordswconea 

MotaYsto Apr89,T3 

MarAUdBO 

AtorMidft 

MorlMUB* 

Mar Mid «4 
«MllaqBk*6 
MUlcmd Bk Pen 


Coupon Next.. Bid Altai 

Aft 18-12 7*47 *9.77 
7ft 20-11 108X0100.10 
Afk 1142 100X7100^3 
Aft 1H? 9985 100X0 
2A4S»9X2 99J2 
4 1745 99*S 99 n 

i 3144 »9J1 IMXt 
5-k 3143 99JB 794* 

Al* 2M1 lOOXOMaiX 
A 3MM9VJ6 9M6 
7ft 0241 100.L310X23 
6 1M4 IOOJ010040 

7ft 25)1 100J71O1X7 
7ft 29-12 100X31 00X6 
A5* 2141 1ML40100JD 
Aft 0742 99X3 100.15 
Aft 2641 M0X310O.15 
6*. 1241 100X310073 
1ft 1512 WOXOIOOJO 
6238 2D42 100X410CU4 
65* 1641 lOO^SlDOJi 
6 2742 10O.1S1MJ5 

7ft 0512 100X5100.11 
Aft U-ll 99X8 100X8“ 
<fft 1742 100X1 IflWI 
Sft 2742 9524 9*29 
Aft 2144 1QL481QL5B 
Jft 28-11 H0.1HMJ1 
* 274? 100X5100X5 

Sft 0645 99;40 99 JO 
5X25 26-11 99.11 99XJ 
Sft 2742 99X5 100.10 
Aft 2742 10025103X0 
7ft 21-11 ID8JW100.19 
• Sft 0343 *984 99JA 
5X38 0745 79X5 99.15 
. 7ft 23-12 100X0100X0 
■ A 3041 95X1 99 J* 

A 3143 99X6 97X8 
7ft 17-11 99X5 100X5 ' 

6 3642 100301000) - 
193 0044 99J5 99X8 
66. 3841 LQOQ5IGOJ5 

/A a-nftjstfjs 

Aft 13-11 98.18 98X8- 
3ft 28-11 RID 98X1 
Aft 28-HR1I 99.10 
6ft 0*42 99X0 *7.93 
*288 K II *938 99X5 
Aft 71-11 99.90 10005 
Sft 08-12 99JS loan 
7ft 17-11 97.9* 180X6 
Aft 264) 99 88 99.98 
Aft 1541 100X0100.10 
Aft 2241 10087100.17 
6ft 11-12 N0JSVHJ5 
7ft 14-11 99.98 10925 
7ft W-I1 HXUBIHU* 

Aft - . 99 J9 99X9 
Sft 96-12 9BJJ 99X5 
Aft 3143 100.15100 2$ 

AH 8642 K0X9 188.18 
6ft 2443 99X2 100,12 

7 99X5 1CC.I0 

« 28-11 101J5WU5 . 

Aft 1742HBXBUU2 
Jft 05-12 99J3 99X] 

6 8741 98X8 9M8 

Aft 214)8835 98X5 
5ft 1*43 9850 98X8 
Kk OMS 99.18 *9 JB 
71* IS-12 99X0 *9X8 
jft 0643R2S9U* 

Aft' 1743 99X8)00X8- 

28-11 9935 *936. 

S« 2742 9741 99J1 
Aft Q4I H0.121BSJ2 - 

Aft - . 97.96 100X8 ■ 

Alt • 10US1H.il) 

6ft a-ll KBJaJOftlJ 
6ft <9-12 10031(038 
9ft so-inoojaigoxa 
6XB 2741 9955 190X5 
*■* 2M3 lommaow 
7ft R-12 9948 99JS 
Aft 14-11 994S *9JS 
71k 12-12 977 b 9948 
7ft 09-12 100X218052 
Aft 71-1) 1X0.14100^5 
3X7S 742 99.92 100X2 
Ah 3WM WO.IOIBUD 
7ft. »12 I00.10100JD 
6ft - M09TOO.W • 
Aft 0944 7945 99X5 
A 12 H 9840 99X0 
«r. 0941 *9.93 101X3 
Ah 18-12 99.9? I Win y 
A 1 '/ 19-12 99X3 I00J3 
Sft 9-11 71.94 1*004 
.7". 19-1? NfcBJKXl. 


J Midland Bk Pm New 

Midland Ini 92 
MUkmd Int 99 
Mitsui Fin 97 (COO) 
Mitsui Fin 96 - 

MBriGrmUefi94 
MOBGrwrieil Perp 
Jp Morgan Decrr 
6totBkCanoao85 
Not Bk Canada Juf 96 
Nof Bk. Canada 76 
Not Bk DrfrofT*A 
Nat Bk Detroit 05 
Nat Carnn Bk 87/94 
NolWWPerplA) - 
Rot west ParpiBi . 
Mat Wotl FlnOS - 
Nat west Perp (Ck 
noI west Fin Perp 
Neste Ov 94 
N*»Ze otandAugn 
New Zealand 01 
NewZnatortW " 

Kz Steel Dev 92 
Nnr/flc*! Redeemed 
Northeast Storings* 
Ota 94 
08)95/97 - 

OHstwr* Mining 91 
0'9c9l/*3/9A 
- mc«W9U94 . 

Pnc97 

OuebAcOcrtl 
Oueansiand Mov9A 
Renfe?) 

RIO 94 
Rea My 07 . 

Red MV <0 
Rbc05 — . 

RbsPera 
Sottamo91/93 ’ .• 
Santo Barbara DeeJS 
Swrta Barbara AugTA 
Sonto Boctora 5*at6 
Sonwa tot Pln99 
ScoHood Inf 92 
Sec Pacific 97 
5ecPadHc92 
5heorso« Lepman M - 
Shegnon Nov 71 . 

Sir Into* 

31* int 91 

SoeGwi Troncttt 1 96 
Sac Gen Marti - 
SocGenNovW 
Sac Gen 77 
Spain 2880 
Sooln 92/97 
I Seolnf* 
Soonjonkeniasn 
Swa»r194 
Stand QioriMignotai 
Stand Chert Perp 3 

Stand Own Perp 

St Bk Victoria JoW 
Sumitomo TO 92/91 
SwodenOO 
Sweden 70/65 
S9Wdan92/05 iMlbtyi 
5"Bdfn»,-*9 
TalYa Kobe VPCCao) 
Tolyp 72/04 

Tokugkl 92/94 


ffiTSEISK 

TordaniAi' 

Tuva Tst 92/97 
UkSeal9A - 
Utd Hn gdam 90rt2 
V*rrhi»tost Julyyi 
yfarburo J006 
Weils Forge Septf7 
-WensForgon^ 
TWtaForgfrOO 
wens Fargo m 
weflt Fargo Feb*7 
Wefts Forgo an Coaj . 
»««* Forgo JiilTI 
Tfaadrtde PhnavTL 
Wonds fde Flnonco97F 
WarltfBk 87/94 - 
Yokohama 7UY4 . . 

Y 9kah9wi g9r(Cotf) 
LZen(re8siwai9i. . 


CaupoaNext Bid Ailed 

. Ah 1843 lldjOIOOiXB 
7V* 09-12 100X010020 
'Sft B743 99X2 99.13 
Aft 94)7743 70845 
9h 1M43 99XS *9«- 
69* 14-01 1000010020 
Aft 2642 9945 9945 
. A.773 19-12 MD3A1D046 

A. 2742 94X8 96X8 
t*k 8741 9758 97J5 
JV. 1743 79J0 97J5 
Ah - .9745 100XO 

Mk IB-12 9945- 108X9 
7ft 23-12 99X0 100X0 
A**_8941 100X5100.45 
Aft 114210832180X2 
Ah 2144 10038180.48 
. Ah 98-11 10843180.13 
7h 13-11 100X2100-72 
. Ah 2M2 99J2 WOJQ 
6,063 1742 99.12 9*J2 
Aft 0*42 109X510015 
7h 04-12 100.1010020 
"Jft 24-12103X7106.17 

• 7 - 9920 10020 

66 094299SO 100X0 

Jh 28-11 100X8180X5- 
Sft 1444 100X510015 
-7ft 84-12 WOJBlOO-to - 
Ah 1443 9925 100X8 

• • Ah 27-92 9958 100XQ 

A 13-1? 79JJ *9JS 
Sft 1544 9757 97X7 
flTS- - 97J7 100X7 
. ’ML 30431003510050 
- 6h 21-11 99X5 99X5 

- AS 19-12 WJ4 109X5 
A 1441 9932 100X7 
Hk 17-11 *935 10005 
TW ■ 11-12 108.1211022 
7S 05-12 7001010029 
AS U- 1 2 9975 9935 - 

Aft 13-119742 99.12 
.Ah 24-12 99X8 99.10 
Ah .1942 *9,95 ICOB 
7ft 2543 100X21 0012 
21-11 99x0 «J8 

- ^ £-0199-57 )00X7 
*438 0841 9938 99X8 
Aft 0MB 99J3 99X3. 

7h (B-rt 99.70 70020 
Jh 79-12 9935 10023 
Sft 1*43 *9.14 9934 
6ft 1843 79J9 108X9 
6S 074510056100X6 
Aft 1643 79.99 100X9 
?3£B 17-12 10007700.17 
Ah 2742 99JA TOOXA 
7S »11 10000708.10 
6X63 2)41 7000510635 
Aft 0641 1001010028 
«* Bfll 08JO 90X0 
73X 94:12 ISOXDIOOJO 
Aft 8745 100X510015 
6h Z04198X298J2 
A* T342 100X5100.15 
7ft 85-12 10038100X3 
«k 1241 Huxsiexn 
ft* X4U9J5 99X5 
Aft s-ii mjmmt 

«h - 0942 99X0 99X0 
7h 28-11 188XO10O1D 
*ft W42 100X8700.10 
«k 0744 99 JO 9950 
«• U72 100X0180.10 
*«* vtn uunoaio 
7s ia -12 loaxnooji 

») 34-12 99.72 99.17 
fft W41 KB0AW0.il 
W072341 99 JT ISOB 
7ft »41 99* 97.92 
.Ah.B-UWJOiaoflD 

AS a-ll 99J2 99JD 
A^ 37-11 99J2H* 

88-12 99X0 9*50 
*ft- 13-11 995J 10BJB 
Aft 1547 89.12 HUJ 

& StJ *M# J9X8 
5ft 28-tl WX4 99J4 
U4 28-11 99JS 99J5 
E4J »0«100.10 
»k IWI 09X5.97*. 

*> 1541 160X010050 


Coupon Nnrt Bid Askd 


Bk Nova Scolta 00 Gb 
BkYafcva BSriO Gb 
-flalndosuezyiGb 
flotoiwnMGb 
Brnd+BIngAprtBGb 
Bristol 4- West 9? Gb 
B/flaratio 43 Gb 
BrilamloOAGb 
Citicorp 77 Gb 
Citicorp 87/9| Gb 
dome ftGb 
Cr FonctoOOGb 
CcNoHonto 9J/7I5 Gb 
Deo mwk 93/98 Gb 
FerrovleWGb 
Halifax 92 Gb 
Halifax 9* Gb 
Haniax94Gb 

HaftfaxWTneii 
HOflfa*98TiWi2 
11184 Gb 
Ireland 93 Gb 
I re land 94 Gb 
Loads Form 96 Gb 
Lloyds Euro 9* Gb 
Midland BLOlGb 
MflK MklBd 93 Gb 
Mto.Bk Cton 94/99 Gb 
-TUdllUGb 
NolPrgvlpclal9>Gb 
ftaJtan«WoB/595Gb 
fftrtfonwfde B/Sf6Gb 

Jtatanwjdea/soe»* 

New Zealand 97 Gb 
Frw ta i t lgi *5 Gb 
.tasSSGb 
Sncf 90/93 Gb 
Stand Own 9»Gb 
Stand cbarr perp Gb 
Ktoatwfctl B/S9SGb 
YortatorePl/toGb 



.Deutsche Marks 



E.C.U. 


IsMMr/Mat. 

sassiisi 

iK55” ,E “’ 


Coupon Next bmj a*4u 

-fft ; I8Q.10KUJS 
7J5 16-01 77.00 100.10 
?h 1541 99.90 lflaiO 
7ft 2841 »X6 99.93 
7ft 2644 90X0 99J0 
7" - 99X0 9995 


I— Ja panese Yen 

. toner /Mot, ^ . 

CjiunxA ^OOPOti Next 

Cr FljiTiuI 40 224/ 9 

Cr Fonder Aw? Yen 4** 

Lo Jg} rt * Credit Sulsse-nrst B 


Pounds sterling ~j Mazda Seek* Pkmm Peru 

W. Coinmniu Big Artcd Tfllfvn 

ia -SSi iSteJSSXSK: 

^cL ^J tmissioa w -produce 

■ - « S!! i®® 1 I ■F**' 


ttSoor/Mot. 

Abbey Not 93 <3b 
Abbey Hot 92/08 Gb 
auionea-k Lite 93Gb 
At iionca n- Late 94Gb 
ABODonGb . 

Anz Bits 97 GO .- 
Bk **9otog) «/ Gb 








CURRENCY MARKETS 

Dollar Off in Lk 


Campikd by Our SiaffFnm Disptndta 
, -NEWYORK — The do llar ^ 
dined is New York on Tuesday but 
dealers said the losses reflected the 
holiday closure of U.S. banks and 
government offices. 

In cariicr European trading, the 
dollar fell slightly as dealers be- 
,£ 3 HK convinced that key U.S. eco- 
nomic indicators due to be released 
on Friday would be weaker than 
-forecast 

- Dealers said New York trading 
was featureless with small volume 
because of the Veterans Day holi- 
day. Small volume exaggerates 
movements since there is a lack of 
gtids and offers to get competitive 
Quotes. 

Most major U.S. banks staffed 
their trading rooms with skeleton 
crews, but all said there was little 
business once European markets 
dosed. 

: The dollar closed at 2.0360 Deut- 
sche marks Tuesday in New York, 
down from 2.0450 DM on Mon- 
day, at 162.15 Japanese yen, down 
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from 162.65 yen; at 1.6903 Swiss 
francs, down froni 1.6980 francs, 
and at 6.65 75 French francs, down 
from 6.6890 francs. 

The British pound declined 
dightly to dose at $1.4385, from 
51.4390. - 


In London, the dollar dosed at. ^Dow-through. 


2.0358 DM on Tuesday, down 
from Monday’s Z0455 DM. The 
currency had traded around. 2X17 
DM for much of last week. 

The dollar was slightly . off 
against the yen in London, dosing 

at 16120 yen after 16165 on Mon- 
day- Dealers said the US. currency 
was supported by the recent cur- 
rency-stabilization pact between 
Tokyo and Washington 


THE EUROMARKETS 


U.S. Holiday Becalms Eurobond Market 


By Christopher Pizzey 

> Reuters 

LONDON — Most sectors of 
the Eurobond market ended little 
changed Tuesday with trading vol- 
ume at a low level because of the 
Veterans Day holiday in the Unit- 


It was quoted ax a discount of 1% 
at the dose, within, its total fees of 2 
percent A syndicate department 
official at a bouse involved in the 
tra ns acti o n said, “We placed oca- 
bands without any 'difficulty at &U- 
As& nming the secondary- market 


was a 20-biDion-yen “step-up” 
bond for the commissioners of the 
State Bank of Victoria, lead-man- 
aged by NDcko Securities (Europe) 
Co. 

Market sources said Credit 
Suisse First Boston Ltd. placed a 


BRONFMAN: 'Poor Cousins' Build a Financial Empire Based in Toronto 


The pound gained a bit in Lon- 
don, closing at 51.4392 on Tuesday 
after $1.4360 on Monday. The dol- 
lar also fdl against the Swiss franc, 
to 1.6893 francs from 1.6975 at 
Monday's dose, and against the 
French franc, to 6.6545 francs from 
6,6800. 

Trading was quiet, with French 
and Belgian markets closed for Ar- 
mistice Day. 

Dealers said the European mar- 
kets that were open had taken the 
opportunity of the light trading in 
New York to push the dollar down 
slightly, but there had been little 


( Confirmed from first finance page) 

half share of a Si-billion offering 
by Royal Trusico. Edpcr has con- 
trol all the wav down the line on the 
strength of its initial 5100-million 
investment. 

Such complex transactions are 
always bound by the group’s gener- 
al policy of first seeking out under- 
valued companies, then stripping 
them of all but their most produc- 
tive assets and proceeding to man- 
age aggressively. 

Ed per looks hard at an acquisi- 


going to be interested in him for his 
money,” said a Family friend. 

Peter, who went to Vale, has 
been divorced twice and married 
for a third time last year. He has 
three children: two daughters are 
college students and a son, Paul, 
works for Astral Bellevue Paihe, 
the family's film distribution com- 
pany. 

Edward, who graduated from the 
Babson Institute, near Boston, is 
partly deaf, and this. Mr. Nett-man 
said, “tends to create an air of quiet 
hurt about him.” Also divorced, he 


an with whom he lived, died after 


They said no great movements 
were expected before figures for 
October's U.S. producer price in- 
dex, industrial production and re- 
tail sales are published Friday. 

Although most operators now 
believe that the data will be poorer 
than bad been expected, dealers 
said that much of any bad news has 
already been discounted. 

(UP I, Reuters) 


ed States. Some markets in Europe holds up, the whole issue should be 5100-million perpetual floating- 


were also closed. 

A dollar-straight trader at a U.S. 


locked away before too long.” 

A Nippon Credit official noted 


investment bank said, “I’ve written that there had been ho refusals to 
only a handful of tickets today, and invitations to participate in die i&- 


rate note for a unit of Robert Flem- ployed middle and senior managers 
mg & Co. in Manchester and data from a 

The sources said the issue pays K study of 603 manag ers who attend- 


Lebonese Pound 
Sinks Further 
Against Dollar 

Return 

BEIRUT — The Lebanese 
pound sank to another record 
low against the dollar on Tues- 
day. 

The pound closed at 54.25 to 
the dollar compared with Mon- 
day’s close of 5165. The Leba- 
nese currency has depredated 
by 197 percent ibis year, dealers 
said. 

“There was high demaud for 
the dollar in the market,” a 
dealer said, adding that bankers 
bad predicted that (he pound 
would continue to slump “be- 
cause there is no end to the war 
and violence in sight.” 

The previous record low was 
on Ocl 30 when the pound sank 
below SO to the dollar for the 
first time; dosing ai 5161 

Tuesday’s low against the 
dollar was the 22d this, year for 
the pound. 


run a half to two-thirds below the dubious mix of venture capital in- 
market rale for top executives. But vestments in the early 1970s, the 


UUII juuui uun. rtiso uivorcec, nc 

bon s underlying assets. Treyor Ey- ri ^ Delores 

ton, a Canadian lawyer who is pres- VTT^uT’‘ -r*„, ~~ 

; _ - ..... _ Ann snerkia. the J7-. ear-old wom- 

idem of Edper. says. We believe, ilh ^ hom he lived, died after 
m a sense, more in tangible values 
rather than intangible values.” The " 

bottom line is that the Bronfman TIipvVp ornate* A art mi 
babies get bigger and better at the ' . creaiea somi 

same time, said Mr. L’Hajreaux. economic might and 1 
According to Mr. Eyton, the ■ * , , 1 c 

group tries to balance its real-estate tiler© S MTOlV anyone 
interests — the field in which the s* ? 
brothers had initial expertise — 
with natural resources — a must for 
a Canadian company, in their view 

— and financial services. Its real- Former head of the Oi 

estate holdings come ondt-r the urn- 

brella of Carena Holdings, while " 

much of its energy activities are accidentally falling out the window 


they arc awarded interest-free 
loans to buy shares in their compa- 
nies — from SI million to S3 mil- 
lion, depending on the size of the 
company and the executive's posi- 
tion in it. (Mr. Eyton makes 
S250.000 in salary, low for the pres- 
ident of a SI 00- billion empire. But 
he has made millions in stock.) 

Although they get a 10-percent 
discount on the stock purchase, the 
manage rs are subject to full risk if 
the share price drops. The rule of 
thumb is that managers get five 
years: By then, if they are manag- 
ing their companies properly, they 


They’ve created something of such 
economic might and political influence 
there's hardlv anyone left to stand up to 
it.’ 

— Henry Knowles, 
Former head of the Ontario Securities Commission 


much of its energy activities are accidentally falling out the window 
under Hees, the fastest -growing of his rented lowbouse in 1983. 
- - . , - area of the Bronfman empire with He has three grown sons: Bruce 

r I R 1^*1 )' assets up eightfold, to SI. 7 billion, works for Trizec, Edper’s real es- 

e Am We since 1981. — tale development company, Da\id 

l ' ll71 v. * U 7 Other energy companies and is a broker and Brian is a student 

rr tty me r actor consumer products such as Laban Both Peter and Edward are said 

beer, which provide some balance to live in rented apartments. Their 
(C onfirmed from first finance page) to the boom-and-bust cycle of nat- empire has no single official bead- 
mature as employed managers. The ^ resources, are grouped under quarters, and Edper’s two co-chair- 
surveys also found they were more Brascan Holdings, a large, diversi- men float quietly in and out of their 
assertive, aggressive and competi- fied company whose name derives companies* various offices around 
live. from an earlier interest in Brazilian Toronto, sometimes offering a sug- 

The McLoughlin study used Mr. utilities. gestion but mostly just keeping up 

Caodl’s profile of the American While the Bronfman brothers are with things, associates say. Edward 

manager for comparison. The “masterful businessmen,” said Mi- and Peter are said to be amicable 
Hanley study used a sample of em- chael Sanderson, chairman of Mer- partners, 
ployed middle and senior managers riD Lynch Canada Inc., their shrew- Their major ideas tend to be de- 


area of the Bronfman empire with 
assets up eightfold, to SI. 7 billion, 
since 1981. — 

Other energy companies and 
consumer products such as Laban 


should have made at least SI mil- 
lion on their stock. 

The executives’ personal stake in 
company profits sparks a predict- 
able interest in cutting costs. There 
are no club memberships, no cor- 
porate jets, no first-class travel in 


Bronfmans took on new advisers, 
including Mr. Eyton and Mr. 
CockwelL. and their empire began 
to take shape. 

Initially the new team concen- 
trated on real estate, building a 
glittering office and hotel complex 
in downtown Montreal. The Bronf- 
mans profitably bought and sold 
the Montreal Canadians hockey 
team. Then, in 1979. Edward and 
Peter moved to Toronto and ex- 
tended their empire. 

After a bitter takeover batde, 
they acquired 51 percent of Bras- 
can Ltd., a largely Canadian- 
owned utility and natural resources 
company in Br azil. Brascan had 
shortly before sold some utility 
companies to the Brazilian govern- 
ment, giving the Bronfmans 5500 
million to play with. 

The Bronfmans and their advi- 
sors quickly put it to use. In 1979, 
they won voting control of Trizec 
Corp- Canada’s largest publicly 

traded real estate developer. In 
1 980, they woo a bruising fight for 
control of Noranda Inc., Canada’s 
largest mining concern. 

Edper’s investments, analysts 
say, have left the brothers poorer 
than their Montreal cousins but 
richer than they would have been if 
they had been allowed to hold on to 
their Seagram stock. Not everyone 


the Edpcr corporate culture. If a “TL ' ™ * 

v-lMlnr THmir-i-c ■> nf nrf rtf an CdcbrStCS their 5UCCCSS. EdpeT CX- 


Brascan Holdings, a large, diversi- men float quietly in and out of their 
lied company whose name derives companies’ various offices around 
from an earlier interest in Brazilian Toronto, sometimes offering a sug- 
utilities. gestion but mostly just keeping up 


ployed middle and senior managers rill Lynch Canada Inc., their shrew- 
in Manchester and data from a d esl m° ve hiring two livered in such forums as Edper’s 

study of 603 managers who attend- executives who were notably annual strategy sessions. Each Jan- 
ed a course at the Henley Adminis- skilled at budding chains of inter- uary, the brothers and their chil- 
irative Staff College. locking companies — Jack Cock- dren assemble in Edper’s 48th- 

Other outplacement firms cau- accountant who was boro floor boardroom in the center of 

don against simply looking at per- m South Africa and who is the chief Toronto’s financial district. 


Their major ideas tend to be de- 


ibey’ve been nothing much.” He sue. 

added that prices were un chang ed The Au&rahan-doflar sector saw 

to point firmer for the day. a further new issue Tuesday. Pier- 
One new doQar-straight issue son, Hddring&PietjmNV issued 
was launched during the day, a on its own behalf a 40-tmDuMi Ans- 
5300-miIlion bond for Japan Air trahan dollar bond paying 1434 per- 
■45jaes. cent over three years' and priced at 

.;*>!!» 10-year issue was guaran- 101 Ml 
‘ iced by-Japan. It pays 814 percent Syndicate mmagers said that re- 

was priced at 10154. The lead ctml strength in tbc Aastralian dol- 


The Au&rafian-doDar sector saw spokesman declined comment, 
a further new issue Tuesday. Her- in the Swict f raT >r ipnA et, Sfa>ar - 

son, Hddring&HetscHiNy issued son Lehman Amex Finance, which 
emits own behalf a 40-mQKon Acs- only became fully operati onal 
traHan dollar bond paying 1434 per- Monday, issued a 200-million- 


point above dm six-month London ed a course at the Henley Adminis- 
mterbank offered rate. A company trative Staff College, 
spokesman declined comment. Other outplacement firms cau- 

In the Swiss franc market. Shear- non against simply looking at per- 


sonality characteristics or behavior 
to explain job loss. 

Career Analysts, a London out- 


trahan dollar bond paying 1434 per- Monday, issued a 200-million- Career Analysts, a London om- 
ccnt over three years" and priced at franc bond for American Express .placement firm, emphasizes the 
1013k. . Bank Ltd. The issue pays 5 percent difference in skills among 1 aid-off 

Syndicate managers said that re- over 10 years and was priced at par. and employed managers. 


Nippon Credit Interna- htr against the U.S. dollar had 
said the issue was priced to opened a window in the swaps mar- 
/Jidd some 70 bass points over ket and that further issues were 
L «jujvalent U:S. Treasury bills at Hkely in this sector. - 

The day’s only other new bond 


over 10 years and was priced at par. and employed managers. 

Back in the secondary markets, “Redundant managers tend to 
the -fioatmg-raie-note sector fin- be specialists rather than general- 
isbed unchanged to a fraction firm- ists,” said Janice Gibb, an occupa- 
er with some dealers noting a little tional psychologist with Career 
retail buying interest overnight af- Analysis. “As a result they tend not 


operating officer of Edpcr, and Mr. 
Eyton. 


With top managers present, the 


visitor admires a piece of art or an 
Oriental carpet in an office, execu- 
tives tend to apologize for its pres- 
ence. 

While they were growing up. Ed- 
ward and Peter assumed they 
would work for the family-con- 
trolled Seagram Co. But in 1953 the 
legendary Samuel Bronfman, their 
uncle, abruptly excluded them 
from any hope of leadership posi- 
tions, presumably because be want- 
ed to preserve the company solely 
for his own children. 

Eight years later, he compelled 
Edward and Peter to sell their trust 
fund of Seagram’s stock to his chil- 


There is every indication that the called “the family Bible." a book of 
reclusive Bronfmans prefer to have detailed strategic plans for each of 
the spotlight focused on Mr. Eyton. the empire's companies that typi- 
Al though Peter has played the laig- caDv runs to more than 200 pages, 
er business role, particularly in re- .All the Bronfmans ask questions 
cent years, be is considered by asso- and approve the plan. 


Bronf mans review what is jokingly dren at a price 52 below the market 
railed “the family Bible.” a book of price of $28 a share. Otherwise, he 


dates to be the shyer of the two 
brothers. 


Edper's managers have a strong 
personal incentive to increase the 


ter last week’s sharp declines. 


to be very flexible." 


“Peter hesitates to give his name value of their companies, 
anywhere for fear that someone is Salaries in the Bronfman empire 


threatened to fire their father, Al- 
lan, from the vice presidency of 
Seagram. Allan Bronfman died in 
1980. 

Edward and Peter pocketed 
some S 1 5 million from the sale, but 
they continued to labor under their 
uncle’s huge shadow. 

After some involvement with a 


ecu lives have become the major de- 
fenders of big business b recent 
parliamentary hearings. Financial 
services companies, Edper's most 
active area of expansion, have 
come under particular attack. Pub- 
licly, Edpcr executives argue that 
internal checks and balances pre- 
vent abuse of their power. 

The Bronf man managers note 
that there is a prohibition against 
self-dealing, a highly controversial 
practice in Canadian conglomer- 
ates, in which arms of a single em- 
pire get preferential treatment from 
its own financial units 

That the Bronfman brothers 
themselves are cooler under fire 
than most executives was suggested 
by an offhand remark Peter Bronf- 
man made in 1978, when the two 
men announced the sale of the 
Montreal Canadiens. “In this 
world if you can make a few dollars 
and not have to take Bufferin to do 
it,” he said, “I say you’re ahead of 
the game ” 
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514 

25% 

24* 

25 



275 

7% 

7% 

7*— % 



492 

181k 

17% 

18 + % 


12*.— % 

f 

15% 

4% + % 
12 * 

64 — % 
31*— * 
22Vi + % 

43 + % 

13 — * 
13 + % 

24 +1 

4%— % 
17* + % 
19 

21% + * 
23 — % 
24*— % 
11 

23% + * 
14* 

40 —1% 
28 *— % 
24% 

34 

34% — * 
2SU- % 
11 % + % 
25% — % 
13 



27* 15% 

If* IP* 

31 K 

13* 5% 
34% 22* 
47% 30% 
12* 18* 
28% 14* 
20 6 
27% ■% 

17% 5* 
25% 8* 
23 6% 

It* 3* 
32% 16* 
8% 4% 
14* 4% 

B% 3% 
15* 12% 
40% 18 
12* 7ft 
17* 12% 
18% 7% 

17* ID 
35% 13* 
12% 7* 

30 18* 

28 14* 

25* 4* 
20* 11* 
19 lJKr 
T2% 4* 

23 5* 

36* 22 
14% 9 

17% 54* 


TV 


28* 
13% 
70% 

U%+ %' 

2J% + * : 20* 
14 4- *• 

55% 

25% + % 

58* +1% 

6 * + * 

12* + % 

I4%— % 

> 0 % 

14*— % 

8* 











I v 
+ * 12?* 
+ *' S* 

♦ft S?* 

— % ( 24 U 
4- *' 35% 
4- *[ A* 

+ ** 2, 

• 23% 

4- % 

- % 

155: g» 





31* 24 

at 14% 

14* 7* 

17* 8% 
18% I 
22% 13 
47V. 31 
40 24* 

35% IS* 
21 * 11 * ' 
32% 28* 
33% 16% 
35% 24% 
33* 26% 
33 22% 

34% 14* 
37% 16% 
15* 7% 

18% 9* 

27* 18* 
22* 13 
27 15 

15* 8% 
47% 37% 

is i4* i4*— % mS a* ' 

.** ,*% 5* 22% 

18 17% 17* jg'i ib* 

12% 11% 12% + \1 17% 8% 

> 18% 10% i 




22% 

10 * vends 



94 


IB 

8% VLSI 



760 


31% 

17% VMSfl 



1149 


M 

3% VolldLD 



4S2 


33 

15% VotF5L 

f 


51 


50% 

34% ValNtl 

1-32 

U 

442 


7ft 

3* Vanina 



530 


23% 

10% V Icons 

49e 

J 

612 


28% 

4% vlewM s 



287 


22% 

13% Vlklna 



9 


19 

9% vloont 



86 


98% 

8* Vlrutks 



119 


11% 

4* Vodovl 



447 


27% 

14% Vollinf 



5500 


61% 

35% VOtvo 

1.17a Z2 

284 




1.12 

4.1 

92 

27% 

24% 

27 

+ 

% 

22 

U 

73 

30% 

20 

20% 

•w 

% 

154 


455 

30 

28* 

30 

+1 

ao 

22 

519 

37 

36% 

36% 



.40 

2.1 

709 

19% 

18* 

19 




\Jb 


16% 

16* 

16% 

+ 

% 

Me 



15* 

IS 

15% 



-44! 

IS 

241 

30% 

29% 

29% 

— 





23% 


23% 

+ 





19% 

IV 

19% 

+ 

% 



187 

14* 

14% 

14% 

+ 

% 



9 

19* 

19* 

19* 

— 

% 



313 


13% 

14% 

+ 

% 




21% 


21% 

+ 

ft 

40 

13 

57 

18% 

li 

18 

_ 

% 



443 

20 

28% 

Wft 


ft 

IA4 

2J 


38% 

38% 

38% 

+ 

% 



179 

3 

2* 

3 

+ 

ft 


14 









509 

19* 

18% 

19* 

+ 

ft 

IJ0 

Z5 

13 

47ft 

44ft 

47ft 

+1 



317 

10 

9% 

9* 

4- 

% 





5% 

5* 

+ 




548 

25% 

24ft 

24% 

+ 

% 



630 

18% 

17* 

18% 

+ 

ft 

50 

O 

40 

19 

19 

IV 





854 

15% 

14* 

15 

+ 

Vt 



41% 23% YlowF a JC lj !0M 41 40* 40* + ’A 


33% 21% Zen Nil JO 13 4126 
63% 40 ZtanUI \M 11 12 


24% 23% 24% + ft 
47% 47 47 — % 


5ol» tlovrw ore unofficial, f curly ntotn and iom ref led 
■■■e praviDus 52 wed's aim the current week, but nol the latest 
irudlno dob. vwiere a soil! or stock dividend amounting to 25 
wrem «r more has been pom. the Year's hlan-iow range ml 
dividend are shown tor me new stock only. Unle— DtherwlM 

° rC annUal dh0urW ™n ,tDO « a ‘*. 

BI ’ii g TC a D . u a “ annual rate at dividend Blue 

slock dividend, c — Uauldatina dividend. cJd — coned, d — 
new vearlv law. e— dividend declared or paid in m-cccdlno 12 
monlhv a — dividend In Canadian funds, suoieci to 15% 
narhr eswence to*. I — dividend daclored atier spIM-ud or 
sock dividend. I — ai videna mid mis year, omlrtefl, deferred, 
^S* 00 •“hen at laiesi dtvtdenn meeilna. k— dividend 
declared ormld tnw year, an accumulative issue with dlvl- 
amas in arrears.n — new issue in me nasi 52 weeks. Tneniotv 
roo *« begins w”h the start of fradlna. na — next day 
delivery. P/E — prlca-aomlnas retie, r — dividend declared 
orpgldlf iprwq tiina 12 months, alus stock dividend, s— stock 
="!■ Ohiutand Deems wim data of spill, sis— sales, t — div|- 
« kl "“dim 13 months, estimated cash 

volirt on e* -dividend or e« -distribution dale, u — new yearly 
man. v — iroaina nortec, vi — in eenkruatev or receivenmiB 
or being reeraaileed under ttw Bankruarcy Act. or securities 
assumed nv such eampanlet. wd- wtw^dliwibulS Jlrf - 
*men issued, ww— wtm warrants. I — rx-dlvlderc or rr- 
HMkMk-aMtndhb -w-wimout rv^ranrT y-v 
-dividend and Mies In tun. y id — yield. 2 — sales In full. 
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PEANUTS 


BOOKS 


ACROSS 

l Self-satisfied 

5 TV's" Na 

Na” 

8 Jargons 

13 Top of the line 

14 Have the lead 

15 Romeo s 
emotion 

16 Mussolini’s 
title 

17 Bide one's time 

18 River 
embankment 

19 Pac.'s kin 

20 Beau's brother 

21 Cube and flank 

22 Puzo best seller 

25 Roues 

26 Female G.I. 

27 First president 
of Gabon 

30 Same, in Sudan 

31 Cooper-Kelly 
classic 

33 Material for 
lawn 

treatment 

34 Warms up 

36 Bitsy's partner 

37 Cdld and windy 

39 Exclamations 
in Ulra 

40 

41 Word on a 
towel 

42 "...after 
they’ve seen — ” 

44 Dreiser work 

48 Sidewalk 
surface 


51 Reno 
transactions 

52 Mrs., in 
Mexico 

53 Future oak. 


54 World 
spinner? 

55 Bad day for 
Caesar 

56 What push 
may come to 

57 Author 
Bagnold 

58 Leonine locks 

59 Cosmetic- 
counter 
purchase 

60 Opp. of ant. 

61 Yes votes 

DOWN 

1 Memorable 
Egyptian 
leader 

2 Part of a river 

3 J. C. Harris 
creation 

4 Turn right 

5 Walking sticks 

6 Israeli port 

7 Buchwald 

8 Pasadena 
campus, for 
short 

9 Moslem 
nobleman 

10 Celestial 
blazer 

1 1 Long hike 

12 Perceives 


I 1 /I 2 .-B 6 

14 Citizen of 
Malmti 

20 Pun 

21 Thickets 

23 Signoret film: 
1967 

24 Jitters 

27 Spring event 

28 Ornament 

29 Bacharach’s 

“ Day 

Now" 

30 Site of a 
sculptural find 

31 Horse feed 

32 More pleasant 

33 Some wts. 

34 Yegg's caper 

35 Formerly, 
formerly 

38 Turpentine, at 
times 

39 Caspian feeder 

42 Conductor- 
composer 
from Berlin 

43 Emulated 
Lithgow 

44 A Becker 
boomer 

45 Valuable wood 

46 Actress Papas 

47 Slackens off 

48 Tinge 

49 Lover of 
Narcissus 

50 Dawdle 

54 " 

Mise rabies” 

55" little 

teapot..." 


© New York Tones, edited by Eugene Mabeska. 

DENNIS THE MENACE 









*lF I DON'T KNOW WHAT fT IS, I PUT KETCHUP ON IT. 1 1 


Unscramble these (our Jumbles, 
one letler to each square, to tgrm 
lour ordinary words. 


RYCED 


THAT SCRAMBLED WORD GAME 
£ bv Henn Arnold and Bob Lee 





WEJEL 


tM 



U/HS' PAS' 

FULL PRICE? 



BLONDIE 

l{ TOO MUCH SAftUC JH 1 
"7 IN THE MEAT- i , 

f 


llir WHAT'P VOU Id 1 
^-7 SAV ? i — 


1 1 SAID, TOO AAUCH )l 
GARUC IN THE r— ^ 




THERE . HE FINALLY 
V, SOT THE AAE5SAGE 


? o 

? oo 


BEETLE BAILEY 


\?o VOLi REALLY 
THlbJK SO^r 




ANDY CAPP 


RONNIE* I S&varySS 

VS !W* 


HOME?, 


VEPCf WELL.' 
■V THANK 
T YOU ) 


YOU SOON 

ts sgr 


WIZARD of ID 

lf \ H4 »Pj 


we 1 
vmcw. 

mx*A 


MW? ( Tftfc 


mu. jf imt: 

fouuwa A uim? , 


REX MORGAN . 

'lar*/ has BEEN UNDER severe mental 
STRAIN since HIS last manic episode 
THREE YEARS AGO, Liz ; I'M SURPRISED 
THAT HE DIDN'T S&EAK DOWN LONG J 
v. Before this ; he asked me to mhL 
/■ ~~*S ^~^TEL L YOU MOUTjSm 

HAVg 5 ANYTHlNuVl 
TO DO WITH A A M 

WOMAN NAMED AyS 

—r Monica*? 




IS HE IN LOVE 
^ WITH HER? ^ 



ff-tt 


NO' LET ME TELL 
YOU THE STORY' 


leiwLffYi 

tEpaSGbi\ 




f^> 


GABF1ELD 


HEM, GARFIELD/ 
P0 MOO KNOW 
WHAT TIME IT 16? 


IT'S TIME FOR FUN 1 
.WITH STATIC ELECTRICITY' 


THE MAN ISA 
LAUGH RIOT 


$ 


LUNCH 

TIME? 





ONE BUGLE NO DRUMS: 

Tlie Mari nes at Choein Reservoir 

By William 3. Hopkins. 274 pages. $15.95. 
Algonquin Books, Box 2225, Chapel HUL 
N.C 27514. - 

Reviewed by Peter Braesaup 

<£\TO other operation in the American 

1 i bock of war quite compares. with . 

this,” gT a Marshall the U.S. Army’s noted 
analyst of men in battle, wrote of a Korean 
War epic, the U.S. Marines* breakout Lorn 
enemy encirclement at the Chosm Reservoir 
after tTirnpop armies intervened® November 
1950 to counter General Douglas MacArthmV 
Fash advance north toward the Yaln Riw;. 

The sudden Chin ese intervention threw po- 
litical Washington, much of the U.S. press, and 
MacArthur, who was in Tokyo, into a near 
panic. Would his United Nations forces have 
to evacuate all of Korea? Would the United 
States use the 'atomic bomb? The TJ.S. 8th 
Army units in western Korea reeled under the 
shock. As. Marshall later wrote, the soldiers 
were often badly led, ifi-tramed, pdbrty- de- . 
ployed. In late November, a new disaster 
loomed. Deep in Korea’s northeast mountains. 
Major General OJ. Smith’s 1st MarinePjvi- 
sion (obeying MacArthur’ s earlier orders) was 
dispersed in subzero weather under growing 
Chinese attacks. . 

On Nov. 29, Smith got pernnssicn to coo-, 
soli date and withdraw. "Retreat, heflP 7 he told 
a reporter. "We are just attacking in mother 
direction.’’ For 10 long days, the Marines : 
fo ught through rr> the south, steadily assaulting 
along the steep ridges, bringing out their equip- 
ment, their dead and their wounded. There 
were almost 7,000 U.S. casualties, a third .oT 
them frostbite cases; ai least six Chi n ese divi- 
sions were decimated. 

Tong classified secret, Marshall's contrast- 
ing critiques of Marine and Army field perfor- 
mance against the Chinese in 1950 are-pub- 
lished as appendices to tins unpr etenti ous 
memoir-history by a Chosm veteran, William 
B. Hopkins. A reserve captain called up in 1950- 
from his Roanoke law practice, Hopkins com- . 
m andod the headquarters company of the 1st 
Battalion of the legendary Colonel Lewis K. 
(Chesty) Puller’s 1st Regiment — the battalion, 
that had to open up Fundriflin Pass, the last- 
obstacle between O.P. Smith’s main force and 
the coast • 

The surviving 14,000 Marines (and a few 
Sohtikm to Previous Puzzle . 


□COB BaBOD QEEH 
BEQE BIDOEE DEED 
BCQEDBaDElUDQBUC 
DGDEE QBEB EDO 
BED 0DC3E QBE 

QGJQkDQQBQHQEG 
CHE EQDQ QOCIGH 
□EEGDCa QEHEOQB 
□EQDE □□DtU ODE 
CEEEQEaEEEQP 

EQD □□□□ EDO 
DEE □□□□ □□BED 
BECDEQQ[3QEEQQEQI2 
EQDE □BQUD DHEG 
ECHO OaEHD QQ EE 


majority leader and a i/emocrau 
oSdceman): “I consider mysdf Ara* 

-SSCM 

fannenT on Capitol HilL so few of whom tra^e 

evfer served in battle. 

__ — _• »- 

Peter BraesTrup . a Marine veteran ofKorta 
pad ab tor of the Wilson Quarterly, wrote «&* 
reriew for The Washington Post " -.** 

BEST SELLERS - 

The New YoHtT&pe* 

tteno^moilbcUnjied Sa«s. Week* oo btm boi HxMf 


FICTION 


Ln Mi 
Wc«k mUi 


2 RE^STORMi^^O.byT^ClMCVr 2 

"3 HOLLYWOOD HUSBANDS, by J ease , ' 

i Pr^lKtrt - . . "3 

4 WHIRLWIND, by J«o« Ctovefl — 

5 " • THE PRiNCE OF TIDES, by Pai Cooipy .. * 
' 6 A TASTE FOR DEATH, by PJX J«w» - 8 
-7 THE GOLDEN CUP, by Bdvi Plain — 6 

8 WANDERLUST, by 5 

9 FOUNDATION AND EARTH, by Iseec 

j ArnWH I , - / 

HJ THROUGH A GLASS DARKLY, by ■ 

- ■ • ‘ KodecaKocB — g .— — ■■■ ■ ■ 9 

11 ROGER’S VERSION, by John Updike _ » 1 

12 -THE'BEET QUEEN, by Loaue Erdncn ^ 13 

13 PERFUME, by Pattidk Suskind — 14 

14 FLIGHT OF TOE INTRUDER, by Stc- 

' pbeoCoooU 12 

15 FORTUNE OF FEAR, by L. Ron Hi*- 

: bud ‘o 

\ " . NONFICTION 


4 THE STORY OF ENGLISH, by Robert 

- McCrum, W iffiam Cnfl and Robert Mao- . 

Ndl ' 4 '5 

5 THE RECKONING, by Dwid Hafccar- 

■ . • |wm J 3 5 

6 DANCING ON MY GRAVE, by Gcbey 

— Kiridaod with Greg Lawnsooc — .12 2 

7 MCMAHON l by Jim McMahon with Bob 

- Vadi I — U. 5 7 

S YOCTRE ONLY OLD ONCE! by "Dr.- — 

Senas * 7 3S 

9 A DAY IN THE LIFE OF AMERICA, . . 

(Ccffina PabEsbetsl - - -- — - •-*:•! 

to DREAMGmUby Maiy wason witb.ftt T 
tnda Romancwdd and Ahrens JmlUard 8 ^1 
1! ONE KNEE EQUALS TWO FEET, by . : ‘ L . 

- John Madden with Dave Anderson . IT -'7 

12 JAMES HERRIOTS DOG STORIES by .? 

Jama Hierrioi - ■ .31 

13 SNAKE, by Ken SubkrandBeny Swin- ... .,- 

back LwL,, 4 7‘ • 

14 L TINA, by Tma Tbrncr with Kurt Lodcr . "|4 

15 . MAYFLOWER MADAM, by Sydney Bid- .. ; - 7 

die Barrows with vtmim Novak . •„ 13 - 8 

ADVICE. HOW-TO AND^ MISCELLANEOLS V- 

1 MEN WHO HATE WOMEN ArTHE - : rT‘' . 
WOMEN WHO LOVE THEMTbjr Sosan ' 1 - 
Forward and Joen Tones — 1" 'X 

2 THE ROTATION DIET, by Martin Ka- 

tafan ' ... ”2-35 

3 FIT FOR UEE. by Harvey DiaOK»d mid 

Marilyn Dimnend ■ - • 3 64 

4 " BEHaPPYYOU AH£LOVED r by Rob- - 

- ert H. Schidkr 4 : . 3 

5 THE FRUGAL GOURMET COOKS 

WITH WI>ffi,Tiy Jeff 5 2 


By Alan Truscotr 

O N the diagramed deal. 
South had a derision to 
make after East’s weak jump 
overcaD. and his three-heart 
bid, rather than three dobs or 
a negative double, worked 
wdL North was enthusiastic 
about slam prospects and her 
cue-bid in spades led to six 
hearts. 

The opening spade lead was 
raffed, and trumps were drawn 
with the ace and king. Ihe con- 
tract was dearly safe if West 
held the diamond king, but if 
East held that card there was a 
danger of lasing a trick in each 
minor suit Three plans were 
available, two of which were 
due to succeed. - 
Flan One. was to take the 
diamond finesse at once, to 


BRIDGE 

test the distribution. East 
would have won with the king 
and been forced to return a 
diamond. South would have 
discovered the diamond divi- j 
son and would that have 
worked out that East -began 
with four diamond and at least 
eight ma/or-suii cards. "Thar 
would solve the dub problem. 

' Plan Two was to cash the 
ace and long of dubs, intend- 
ing to play a third round. This 
would end-play East if he had 
begun with Q-x-x of dubs, but 
would fail as the cards fie. 

Plan Three, adopted -by- 
South was certainly die tight 
one. He cashed the dub ace ‘ 
and ted toward dummy. When 
West foDowed suit he finessed 
the ten with assurance: if the 
ten lost. East would be" end- 
played. 


If - West had .shown out* on 
the second dub lead, Sooth 
would have taken dummy's 
kin£ and led a third round, 
agam end-playing East . 'U 

- NORTH (D) "T: 

• ♦ J 

9 A Q 9 2 
0 AJ 9 6 5 

'•:* K 10 2 ' 

WEST EAST 

♦ K 10 9 5 4 3 4 A Q 8 T 6 2 

918 3 • • *7 4 

0 4 3 0 K 10 8 7 

-• Q 5 4 *8 

. . SOUTH 

• 6- 

- 9 KJI 65 

0 Q 2 

♦AJ 9763 . 

Em and West were vubwrafite. 


Tbe bidding: 



North 

East 

South 

West 

J 0 

2 * 

3 ? 

3 * 

4 * 

Pass 

9 * 

Pass 

9 0 

Pass 

9 * 

Pass 

6 * 

Pass 

e* 

Pass 

Pais 

Pass . 


' V 


West led the spade five. 


INGADE 


NAULCY 


Print answer here: THE 


THAT HAMMY" 
//IA©IC.)AN KNEW HOW 
TO MAKE THIS 

disappear. 


Now arrange ire circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


(Answers tomorrow) 

JumD'es EMERY STEED MILDEWY PURlTr 

Answer. What a be8y dancer has lo Know now to do — 
Twmm F HFR -Tt IM 


WEATHER 


AlBOTVQ 

Amsterdam 

Athens 

Barcelona 

Bel erode 

Berlin 

Brunets 

Becbarest 

Budapest 

Copenhaaea 

Costa Del Sal 

DvbUtl 

EdhUmrah 

Florence 

Fran* fort 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Muscavr 

Mo fort 

Nice 

Oslo 

Paris 

Praew 

RnrkiavDt 

Home 

Stockbelm 

Strasbourg 

Venice 

Vienna 

Warsaw 

ludrt 

MIDDLE E 

Ankara 

Beirut 

Cairo 

DaaioaCBS 

tstealKti 

jensatota 
TH Aviv 

OCEANIA 

Aa ckland 
Sydney 


a « d 

ii a d 

0 32 fr 

1 4 lr 

n S 2 fr 


11 32 0 32 

12 M • 46 
19 M 11 52 

11 S 3 5 <1 

9 «8 » «3 

IB *4 4 43 

IJ 55 1 34 

12 54 0 32 

II St 7 « 
23 73 IS 41 
17 S 3 14 57 
15 99 12 54 
14 IT 3 38 


Bonekok 
Ball to? 

HenoKeoe 
ManHa 
New Delhi 
Seoul 
snonehoi 
Slneepora 
T triad 
Tokyo 

AFRICA 

Algiers 

Capo Town 

C as e bi a nco 

Harare 

Logos 

Nairobi 

Tonis 


HIGH LOW 
C F C F 

13 91 24 75 lr 

14 57 1 34 O 

22 72 16 SI r 

31 M 25 77 sb 

29 #• 13 55 IT 

11 52 2 36 hr 

19 06 12 94 r 

32 98 23 73 0 

24 75 18 64 r 

17 63 9 48 tr 


27 B1 8 46 fr 

20 » 10 50 fr 

22 72 10 50 o 

23 73 19 46 o 

31 B8 24 75 O 

25 77 14 57 r 

22 72 11 52 Cl 


5 41 a 

5 12 Vi 

g a ir 

ll 52 d 

B 46 O 

B 46 tr 

0 32 fr 

-4 21 cl 

6 43 d 

■ 46 Cl 

2 34 fr 

1 34 lr 

0 J 2 fr 

2 Si el 

0 32 fo 


3 38 0 32 Cl 

20 60 12 54 tr 

13 54 3 36 el 

13 55 6 43 fr 

10 50 7 45 r 

15 S 9 11 54 cl 


r d n ey H 70 u 5? sti 

d-daudy; Io-Ioobv; ir-fair; h-tmll; 
sn-stianers; Ew-snon; st-stornry. 


LATIN AMERICA 

Buenos Ahws — — — 

Caracas 24 75 17 

Ultra 30 86 15 

Mexico City 25 77 9 

Rio Or Janeiro 25 77 79 

NORTH AMERICA 

Anchorage 2 36 -3 

Atlanta 16 61 12 

Boston 9 48 2 

aucase 0 J 2 -7 

Denver 7 « 4 

Detroit 0 32 -2 

Henotido 31 85 24 

Houston 20 60 14 

Los Amahs 29 W n 

Miami 30 B 6 24 

Minneapolis -8 18 -16 

Montreal A 43 -7 

Nassau 29 84 22 

New Yurt It 52 5 

San Francisco 24 73 lo 

Scam* n 52 3 

Tomato 5 41 -3 

vmshluynn 12 54 7 

o-overcast; pceartlr deudyi 



Wbrkl StodkMarkete 

Via Agence France-Presse Nov. 11 

Gosing prices in local currencies unless otherwise indicated. 


ABN 

ACF Ho Id ins 
Aeoon 
AkxS 
Ana kt 
Amw 

A' Dam Rubber 
Amro Bank 
bvg 

B u nhrmonn T 
Calami HWo - 
EUevlvr-NDU 
Fokker 
G 4 st Brocades 

Hotnekon 

Hoosevera 
KLM 
Noardefi 
Nat Under 
Ned! lard 
MMB 

OcoVandnrG 
Pawtoed 
Philips 
Rooeco 
Rodamco 
Rollnco 
R of nn to 
Roval Wdi 
Unllover 
Van Ommeren 
VMF Stork 
VNU 

ANP.CBS C«fl Index : 
Prevloo* : 3BA80 


Srterlno 

SEL 

5 lemons 

Ttryssen 

Vebo 


Close Prev. 
624 J 0 630 

445 JD 448 

697 7 (J ]_50 
141.10 145 

277 750 JO 


Pnwfcbrf 


AEG J0&J0 

Allianz Ven S 46 

ahooq 430^0 

BASF 274 

Bover ^ 30250 

BOV. Hypo bank 567 

Boy Venitauank 512 

BBC 301 

BHF-Bank 510 

BMW 566 

Com men bonk XI 

Cent! Gwrani 329 

Daimler-Benz 1 Z 76 

Degvwo 40250 

Deutsche 8 oocock 209 
Deutsche Sank 7 M 

Drwdner Bank 399 

Haraener 3 KAO 

Henkel 470 

Hocmiet 1197 

Hoectnt 2 si 50 

Honych 12110 

Horten 257 

Hussel 618 

1 WKA 270 JO 

Kali -I- Sail 259.90 

Korstedt 457 

KOufhof 529 

KktecknerHD 108 

KkwOater Vretke 71.90 

Knipp 5 tatil 125 

Unde 71 $ 

Lufthansa 169 

MAN 241 JD 
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Platini, Hoddle, Wright Tested in Warfare That Knows No Truce 


"• International Herald Tribute 

LONDON — Armistice? Sony, 
no time, no time. 


from fans end television, and de- 
feats far more costly for Juventus. 
One recalls Platini's coming off 


Soccer’s battles around Europe to be substituted in iheWorld Cup 
are heaped one atop the other at against Italy, turning his back on a 


such hurtling pace it is hard enough 
counting the tskT^ffi. 

There is no breathing space to 
savor victory or lick wounds, much 
less io reflect decently on bow or 
why Michel Platini, the finest En- 
ropean of his generation, is sinking 
fast. 

- In the Mexican summer, we saw 

how he suffered — AduHes tendon 


free kick that would have caused a 
goalkeeper to wet himself at the 

Rob Hughes 

thought of Platini in full heart. 
Now he did not show sufficient 
confidence or courage or sense of 
duty to take even one shot during a 
shoot-out virtually handed on a 


JFor French superstar Michel Plathn, the end may be insight 


trouble, barely able to motivate - - 

SShdrata amd^Si^Snon’Wonso 

Tbe boredom that had crept mto * Naples, the new Italian 

sa^ais; ■“=£ 

uieiwaijui ujnmsuiiaiu iou«. a Maradona, the savior m some ways 

last charge. of FIFA’s World Cup, is dearly 

Now, in an Italian and a French aim treading the waters of exbaus- 
antumn , be looks less eager scHL. qoq- fatigue, he says, of mind rath- 
His final season with Juventus, due q- than body, 
to conclude next June, may weO be At 26, \toradooa has a future, 
lermihated prematurely, releasi n g piaitnpg may lao one more week, 
turn to go tend his sports center at for if France loses in East Germany 
Saint-Cyprien and his multifarious m Nov. 19, that will be the end. 
business interests. without a fight, of a brief and glori- 

In the space of four days, Platini ous Gallic ascendency, 
was unable to raise himself for Ju- Juventus 1 s failings, and the 
ventus’s European Cup challenge French decline, are of course more 
against Real Madrid or for Sun- complex than one superstar's dr- 
day’s league showdown against fog 

Diego Maradona and Naples. But one so gifted as Platini is 

Both matches were in Turin. The always going to be hounded, as he 
results were $2 million raked in was by Real Madrid's Miguel 


British Boat Tightens Challengers’ Race 


The Associated Press 
FREMANTLE, Australia — 
Armed with a new generation of 
light-weather sails, Britain's White 
Crusader defeated Stars & Stripes 


AMERICA'S CUP 


Stripes by only three points, 41-38. Kookaburra in defeated Stable- 
Each challenger triumph is mate Kookaburra II as skippers Pe- 
worth five points (first- round vie- ter Gilmour and lain Murray 



m light breezes Tuesday in the sec- tones were worth one point); in the switched boats, with Gilmour de- 
ond round of the America’s Cop ihird round, which begins Dec. 2, fearing Murray — the man who co- 
challenger t ri a ls . ... winners win receive 12 points. designed both boats and regularly 

. The winning, .skipper, Harold — - — 


r* * . , , . — w. . mm iuc mu tutu ianuo iuuvc unu me 

semifinals, winch will begin Dec. 
dent of bearing Stais & Scopes in ^ stars & Stripes’s loss changes 
tlmUk-r.V*h M d p?H dmM the pkrnre semis. hS 

sailed with our new sans. K 


Ameriran and New Zealand 
would EH three of the four berths. 

Cndmore called ‘justified,* adding America Hand New Zealand still 
that “by the time the race started, the fasted boats amrmg 

we had 10 knots of breeze." the 12 challengers. But the battle for 

The delay forced the race com- the other two semifinal spots snow 
mittee to cut the course from 24.5 widfropea between Stan & Stripy 
to 10.15 mDes. but Cudmore said Crusader. French Kiss and 

the reduction didn’t matter. “A USA. There is only an oght-pomt 
shortened coarse,” he said, “meant ^K«d between the four boats. 


inners win receive 12 points. designed both boats and regularly 
The top four boats move into the skippers Kookaburra IH — by 1:34. 

***• Australia IV, one point behind 
Kookaburra HL hammered Steak'n 
hlCfLww Kidney, the Sydney-based entry 
JZSBi that remains without a victory. 


Cfceado. So, although Platini is still 
a -young" mao at 31, although the 
fires could rise again and all 
epitaphs premature, I suspect we 
have seen the end. 

Correction; Some will have seen 
the end. 

Juventus vs. Real Madrid and 
Juventus vs. Naples was telecast 
live across much of the continent. 
But not in Britain, where the foot- 
ball association, doubtless scared 
witless at the odiousness of com- 
parisons, Nocked ITVs intentions 
to air the mathheq 

Officially, the FA argues that it 
is "reluctant to allow the television 
companies to show these games, 
picked up at low fees, while they 
are reluctant to show highlights of 
domestic matches.’' Damn its paro- 
chial folly, damn its blindness to 
the domestic game's crudeness and 
to the stimulus of a Sunday telecast 
of perhaps the last Maradona- Pla- 
tini sideshow. 

.Aha, there’s money involved 
again. The “low fees" pan of the 
FA statement is paramount. And 
there is domestic soccer to think of, 
too. Had Juventm-Napks been 
aired, would Aldershot vs. Stock- 
port and Scunthorpe vs. Halifax 
(Sunday’s only two English match- 
es) have attracted 2,660 and 2,059 
customers, respectively? 

Priorities, old boy: Must protect 
one’s own! 

Besides, England has more to 
think about than (he French and 
the Italians. Its own house, Wem- 
bley Stadium, will be maybe half 
full for Wedneday’s crucial Euro- 
pean championship encounter with 
Yugoslavia. And fatigue and injury 
on the home front (plus a record of 
only 2 victories in 11 matches 
against the SI avs) is beginning to 
erode F.ngtish certainty that it will 
even qualify for the European fin- 
als. 

Out, naturally, is the captain, 
Bryan Robson, this time with a 
hamstring strain. Out, far more un- 
usually (only the sixth time in 52 
internationals) is the deputy cap- 


SCOREBOARD 

America’s Cup I F 


we won by a smaller maigjn.” 


If the winds remain light. Stars A 


... - - Bony Stmm/AP 

Hamid Cutbnore: “Confident” 


White Crusader won by 2:13. Stripes may be in trouble again 
Cudmore never gave Conner a Wednesda y , when it faces Canada 
chance to slip by, expanding a 44- O, which showed good speed in 
second lead on the first windward bearing Heart of America on Tues- 
leg to a sizeable 77 seconds on the day. Stars A Stripes will face Amer- 
bottom mark. ica II on Thursday, the final day of 

The loss was the third second- second-round r arin g, 
round setback for Dennis Conner Tbere was one surprise in the 
-and Stars A Stripes, dropping It secondround of the defender trials, 
'further behind the. top two boats, South Australia beat Australia ID 
New Zealand^arid Xmerica IL, both by 2-J7 to move into a tie for fourth 
winners on Tuesday. White Cro- place with the second of the two 
sader now trails third-place Stars & Alan Bond syndicate boats. 


fjy Young Aivard to Scott; 
Valenzuela Close Second 


CanpUatby Our Staff From Dispatches Scott was traded tt> the Astros On 

NEW YORK — Mike Scott, 10 » 1982 fro™ Mets for 
whose no-hitter on Sept. 25 Danny Heep. He first .appeared m 
clinched the Houston Astros’ first the mqor hagucs with New Yak 
Weston Division title since 1980, m 1979, bm he fed not play tos first 
gained a narrow victory over Fer- se * SOQ , .M? 3 nn ~ 

^ Hondo Valenzuela of Los Angeles JfVftSpft 
on Tuesday to become the 1986 13 with a 5.14 ERA m 1982 before 

.National League Cy Young Award he was traded. 

w j rmer Scott learned his spbt-fmgercd 

- . In voting conducted by the Base- pitch after toe 1984 season from 
Iball Writers Association of Ameri- Roger Craig, now Ac manager of 
ca, the Houston right-hander re- SanFramasco but then a scout for 
ceived 98 points, 10 more than “eDrtrat Tigers. 

- -Valenzuela. Sam beat New Yak twice dur- 

ft the award, Scott. 18-10 m the regu- before the postseason), 

'AM.'Sis-jrB sn-s-SK 


earned- ran average. 

■' Valenzuela, 21-11 fa the Dodg- 

• ers, won in 1981. 

- Ironically, Scott bad a belter 
won-lost percentage in 1985, when 
be was 18-8 after developing the 

_ split-fingered fast ball 

' “1 was a lot luckier last year, but 

- I pitched a lot better fins year." 

' said Scott at a hastily called news 

conference in Los Angeles. “Tve- 

■ never really been on a roll like 
this." 

Scon received 15 first-place 
i votes and was second on seven bal- 
lots; be was named third cm two 
r- others. Valenzuela received the 
cither nine first-place votes. 

Mike Krakow of the San Fran- 

• cisco Giants, who had a 20-9 mark 
_ and a 3.05 ERA, was third with 15 

points. Krukow, 34, won 20 games 
jj&jr- the fust time in his 10 -year 
.^ifljor-league career. 

Three of the next four pitchers 
on the list were from the world . 

champion New York Mets. Bob 
Ojeda of the Mets was fourth with 
nine points, followed by team m ate 

• Ron Darling ar) d Rick Rhoden of 

■ ^Pittsburgh (two each) and New 
York’s Dwight Gooden with one. 

; Gooden was the 1985 Cy Young 

- winner. 

- , Ballots were cast by two writers 

- from each National League dty. 
x -They were asked to vote fa their 
.* top three picks, points being 

• awarded on a 5-3-1 baas. 

■' The 31 -year-old Scott, who re- 

- turned from an exhibition tour of 
Japan on Saturday, looked weary 

~ as he faced the media at an airport 
- . hotel. But bis joy came through. 
^ “It’s something I’m going to cher- 
he said, “ft’s nice to be on the 

- list with some of the pitchers who 
are on there. 

“Right now. it kind of means the 
end of the season. After a couple of 
weeks it will probably mean more." 

“ - ' Before his 18 victories in 1985, . 
the most games he had won was 10 
in his first season with Houston in 
1983- 


plying sandpaper to the ball — a 
seasonlong complaint from many 
hitters who- were unable to cope 
with his fastball (AP, UPI) 



(At Frmnantt«f Australia] 
CHALLENGER ELIMINATION 
(SKmMr)u Round Rotota; S Paints) 
Yacftb Gauntry WL.Pt* 

Now Zeatond. New Zeatond 20 I So 

Amor lea tl, UJL 1* 2 51 

Stars A Stripes. UJL 17 4 41 

While Crusader, Britain W 7 30 

French Kiss, Franco 11 10 3s 

USA OA 13 ■ 33 

itaUa, Italy l! 10 27 

East*. US. • 13 24 

Qnda II. Canada 7 12 21 

Heart at America, ujl 5 H 13 

Aszurra, italv 2 1* * 

Ovdtong* France, France 2 17 2 

Tuesday-* Remits 

America IL John Kailua. dof. GhaJlnge 
Francw Yves Palot, 3 minutes, IS seconds. 

Canada II, Torrv noiumv dot. Heart of 
America, Buddy Meleev 4:05, 

Eagle. Red Davis, del Anurra. Maura Pe- 
tasctiler. 0:17. 

Whlto Crusader. Hanrid Cudmore. cW. Stars 
& Stripes. Derail* Connor, 2:1 A 
French Kiss, Marc PalabdeL Italia, Aldo 
Mtaltacdo, 1:3*. 

Now Zealand. Chris OKJuondet.USA.Tam 
BtodkaHer. las. 

W e dnes days Races 
USA v*. Challenge France 
Now Zealand vs. Italia 
Axzvrra n. French kiss 
C anada ll vs. Stars A Stripes 
America II vs. Heart at America 
white crusader vs. Eagle 

DEFENDER ELIMINATION 
CSocooMertes Round Robin; 2 Points) 


Hockey 

NHL Leaders 


•Tl 

1 Toekf 

W L Pts 


Kookobund III 

12 ) 15 

r . 

Australia iv 

11 2 14 


Koakatmrra ll 

* 4 11 


Australia ill 

4 9 4 

1 

South Australia 

3 ID 4 

Steak Vi money 

0 13 0 

Tuesday's Remits 



j Australia IV, Cotta BoasluM. i 

KWner, Fred Neill, 5:23. 

deL Steak'n 


South Austral ta.JohnSavaee.oef. Australia wilian, Chi 
HI. Gordon Lucas. 2:27. 

Kookaburra m. Peter Gilmour, def. Keaha- 
burra ll. laJn Murray, 1.-34. Ferrara. Ht 

******** K*** Perreault, I 

smart) money vs. Australia III Ashton, Out 

Australia tv vs. Koofcatxirra ill Verheek, N. 

Kookaburra II vs. South Australia Fervus. Tor 

Wetai eNlgvT torecnst: Winds reaching 12 to 

It knots; sfigni swells. 


Lamtawx. Pgh 

15 

82 

Gretzky. Edm 

14 

47 

Gartner. Wash 

15 

42 

wiuon, Chi 

1ft 

42 



op a s 

PO. 

Ferrara, Hart 

12 7 2D 

35A 

Perreault, Bui 

IS * 27 

313 

Ashton, Qve 

16 M 11 

3Z3 

Verbeak, NJ 

14 11 3S 


Fergus. Tor 

14 10 33 

JU 

GOA LTSMDI NO 



XerwbnewWSMdmUn 

Mike Scott 




t-i 

¥. " 

kN ■ ; 



BwWlMbd Kh InkHndnnnl 

ONE OF 32 — Reggie Lunghome nude a juggling re- 
ception ot this second-period pass from quarterback Ber- 
nie Kosar, who completed 32 of 50 passes for a career- 
lwgh 401 yards Monday ni^bt in Oeveland and led die 
. Browns to a 2<t-16 NFL victory ovw the Miami Dolphins. 


Transition 


BASEBALL 

American League 

CALIFORNIA — Purchased DeWoyne 

Bwlca.and Mike Cook, ptlctiers. Irani Edmon- 
ton of the Pocfllc Coast League. Recalled 
Dante Bichette, outfletaer. and Dav» Marik 
net, Pitcher, tram Midland a! the Texas 
LMBue. 

Motional League 

HOUSTO N N a m ed Gerry Craft scout for 
the Midwest area. 

LOS ANGELE5— Signed Scott Patterson, 
pllctier, to o contract wttn Atauavereue etthe 
Pacific Coast League. Named Kevin Kennedy 
manager at BakersHeta at me California 
League. John shoemaker ma no eer of Vera 
Beach of tne Florida State League. Jim stum- 
kef manager of Greet Falks of the Pioneer 
League, Paul Popovich minor-league tastruc- 
hon coard motor, Dave Woi lace arenm Rattan- 
a! pltctilno Instructor. Dick McLaughlin orgo- 
ntaellgnal IMRWCMr far banting, baserunnlng 
and outfield titav. Announced mot Terry Cof- 
Ikns will return as manager of Albuouereue 
and Larry Sherry as caocJi at Atauaueraue. 

MONTREAL— Signed Daw Canine, nui- 
NeUer. to o one-veor contr a ct. 

NEW YORK— Ovtrlahted Randv Niemann, 
pitcher, to Tidewater at the international 
League. Purchased me centra ets at fin own 
Abner, outfielder.- KeUh Miller, second base- 
man. and Joe* Bautbta, pitcher, tram Jack- 
son el the Texas League, and Ryan Ohrenm. 
Pttchor, tram CoiufflMa of the South Atlantic 
Leoauo. 

PITTSBURGH — Purchased me contracts 
of Tim Drummond ond Dora Tgyl or, pitchers; 
Demr Gonmlw. InfleMer. and Tom Prim 
catcher, from Hawaii M me Pacific Coast 
League, and JcseLtnd.lnftalder,tramNaanua 
at the Eastern Leogae. 

SAN FRANCISCO— ReleaMd BHI Laskey, 
pitcher; Rick LoneeflettLeutflelder.and Luts 
Quinones, Infleldcr. Purchased the contracts 
of Colin want pltcner, and Tony Pcraxdilca, 
shartslap, tram pnoenlx of me Podtlc Coast 
League: and Jem BatkeiL George Perron, 
Dean FreetaM and Scott Medvln. anchors: 
Mlefcey Saner, catcher, and Alan CocXreiL 
eutflefdw. from snrwneeort of the Tun 
League. 

BASKETBALL 

Nattonal Ba ske tb al l Anodatten 

BOSTON— Piaced Bill WWtoa, center, on 
tne injured ibL 

MILWAUKEE— ActfvotM Scott SkllBA 
Board, tram the inlured Ust. Waived Kenny 
Held*, forward. 

FOOTBALL 

Wettonnl Feo t h ai i League 

OMCINNATl— Activated’ Lewis Billups, 
contertm*. 0M Robert Jackson, safety. 
Waived John Simmons and Jimmy Turner, 
i fclt m l w iwi* 

. CLEVELAND — Ad Ivated Terry Craw, 
wide receiver. 

TAMPA bay— R c-stanea Ran Sprtnas>run- 
nlna back. 

COLLEGE 

LIMESTONE— Named Garwni Perry 
baseball aeach. 


(Bmptraet ooats m parembeses) 

Mina GA SO Avo 
Hextnlt 72S 27 0 2J3 

Froeae 1» 5 DUD 

PMkxMpMu Cl> S4S 32 e 227 

SI. Laurent T2S 2 0 0J6 

Hanlon 3S2 13 0 122 

sirton 373 23 0 DAS 

Detroit CD) S52 3S • 3M 

Smith 24S 12 fl lu 

Hrvdev «H 31 c 10B 

MY I ■landers IS] MT « 0 144 

Dane 2*5 10 1 2*5 

wreaoet W » a 1 H 

Bernhardt 20 3 0 M0 

Toronto (2) K5 44 I 3A> 

Wotnslev 490 23 B 2J2 

Ml I loo 310 1* 0 34K 

St. LMHS Cl] BN 43 • 113 

Benhtoumc i»0 * l i^J 

RaddKk 543 33 0 3ja 

Penney I2S 9 0 4J2 

Winnipeg U) Maim 


tain, goalkeeper Peter Shilton. In 
are Glenn Hoddle, England's an- 
swer io Piaiini, and Mark Wright, 
who broke his right leg on the eve 
of ihe World Cup. And those two 
art gambles of mind and body. 

Hod die has been capped 41 
times and has the gift of touch and 
vision beyond the normal sweat of 
[he British game; yet, ai 29, he is 
unproven, 

Platini by ihai age was fulfilled. 
Maradona wQl be easing down if 
he's even still interested by that 
time. Tbe FA, which selects English 
international squads, knows well 
enough that comparisons are un- 
fair. 

Bui even in England, ihe debate 
on Hoddlc is undecided. 

He has, ai Tott enham a new 
m a n a ge r, David Pleat, who far 


more than mosi others believes in 
flair. 

Yet Pleat last Saturday dropped 
him — for ihe first time in Hoddle's 
career of more than 1 1 seasons — 
and publicly announced that if 
there were offers iihere haven’t 
been). England's most talented but 
not most industrious player would 
be allowed to leave. 

Now. of course, is the time for 
England’s national team manager 
to show the faith. Bobby Robson 
has just signed a new’ £100,000 
(SI44.000) five-year comract to 
shape ihe future. 

Says Robson, who Look an un- 
conscionable time to select Hod- 
die: “Glenn's situation at Totten- 
ham makes no difference to me. I 
have no intention of leaving him 






vm? 









Thu Aueaowd Pioa 

Mark Wright, moments after breaking his right leg last spring. 


oul In fact, he is the key figure for 
England in this match. 

"Yugoslavia will defend in 
depth, and we will need to put 
Glenn in position* where he is most 
threatening. Honest endeavor and 
hard work are necessary, but 
against clever continentals you 
need subtlety as well, and he has an 
abundance of tL" 

What is happening around the 
enigma is that two managers with 
different needs are trying to jolt 
and to soothe the best out of Hcd- 
dle. The player himself? He says 
he's tired and sometimes jaded af- 
ter five years with virmally no 
break: tired but ready for ihe na- 
tion. 

W right, by contrast, is as eager as 
a greyhound about to burst from 
the gate. But is he ready? 

He is a defender of speed and 
class yei of sometimes unreliable 
temperament, and bis job on 
Wednesday is to blot out Zkuko 
Vujovic, who netted a hat trick 
against Turkey two weeks ago. 
Manager Robson knows him to be 
a quick, instinctive poacher, and 
that England must bottle him up. 

WrigbL he insists, is ready, de- 
spite having spent four out of the 
last five months in plaster. I'm not 
so sure. At 6-foot-3 (1.90 meters). 
Wright has a lot of muscle atrophy 
to overcome. 

He has had seven games for 
Southampton and has looked to be 
nearing his natural speed, but when 
I saw him he was mistiming tackles. 
Only by a fraction, but Vujovic is a 
master at drawing opponents off 
balance, slipping them and sneak- 
ing match-winners. 

Still Wright has to play. His un- 
derstudy. David Watson, is out in- 
jured. There are so many of them, 
this fall, suffering. 

Why? Ask FIFA, ask UEFA, ask 
the clubs and the national associa- 
tions whose passion for endless 
pots of cash leave no time for any 
kind of armistice. 


Football 


NFL Standings 


{Threw* Nov. *1 
OFFENSE 
Scoring 

a API Mra 

Gretzky. Edffl 13 24 Of 4 

Lam tame Poll 17 U 32 14 

dccarallL Min 18 11 » 5 

Mossier, Edm 7 18 25 20 

P. Stastnv, Qua ? 13 22 14 

PT0PW PN * 14- 2D 8 

RuSkOMkL Pall 5 15 20 57 

Olnoras. Man 2 18 20 7 

Karr, Pin ll a l» 14 

Wrtwofc. NJ tl ■ 19 U 

Muller, nj a ll 1* M 

Podau&iuvJUVR -• IU HH 

Coney. Edm 4 13 W W 

KurrL Edhm 10 I 18 ft 

MocLeon. Win * V 18 17 

Smith. Mon 8 ID 1* 1« 

Brotgn, Hj 5 13 18 4 

Hunter, One 4 14 11 CJ 

LurtTwr. CM 3 IS 18 2 

PMegtvpfoy Goals 

GP PPG 

OccareHL Min 14 11 

Lemioux, Pg* 15 8 

Verbeak. NJ 14 8 

Kerr, PM 14 6 

Short-Hooded Goals 

B. Sutter, MY l 14 3 

Ashton. Oue 14 2 

Gretzky. Edm 14 2 

Howe. PM 14 2 

Wtckenltolisr. StL 10 2 

Game-Wlnniaa Goats 

OP GWG 

ZazcL PHI 14 4 

KJlma Del 14 3 

KurrL Edm 15 3 

EL Sutter. NY1 14 3 


N.Y. Jets 
New England 
Miami 
Buffalo 
Indianapolis 

Oovchina 

Ondnnafl 

Pittsburgh 

Houston 

D e nv er 
Kansas CHv 
LA. Rotaers 
Seattle 
San Diego 


AMERICAN CONFERENCE 
East 

W L T Pet. PF PA 
rn 9 t 0 .400 m 1B7 


7 3 0 .700 274 153 

4 4 0 .400 242 264 

3 7 0 300 1B9 217 

0 10 0 .000 tit 340 

Central 

7 3 0 .700 225 205 

4 4 0 400 237 271 

3 7 0 300 154 211 

2 I 0 300 184 234 

West 

8 2 0 300 233 1M 

7 3 0 JQ0Z32 2« 

t 4 0 -400 171 181 

5 5 0 500 m IBS 


Miami at Buffalo 
N.Y. Gtanr* at Minnesota 
New Orleans at St. Louis 
Seattle at Ondnnafl 

Tampa Bay vs. Green Bay at Milwaukee 
New England al LA. Rams 
Kansas Otv at Denver 
inaionopails at N.Y. Jris 
Dallas at San Diego 
Cleveland at LA. Raiders 
Nav. 17 

Son Francisco at Washington 


College Top-20 Ratings 

The top 20 teams in The Associated Press 
college footaall pan (first-place votes, 1M4 
records, fetal Minis nosed on 28-18-11, etc. 
and last week's rankings): 

Record Pts Pvs 


Final CFL Leaders 


N.Y. Glonts 1 2 0 J 

WosMnstan 8 2 0 J 

Dallas 4 4 0 , 

Plrttadetahla 3 7 0 : 

st. Laub 2 s o : 

Central 

Chicago 8 2 0 J 

Minnesota 4 4 0 j 

Detroit 3 7 g ; 

Tamoc Bov I 8 0 J 

Green Bov i t o 

west 

LA- Rams 7 3 0 . 

San Fran c isco 4 3 1 j 

Atlanta 5 4 1 J 

New Orleans 5 S 0 J 

Mandojre RmaH 
Cleveland 24. Miami to 

Nev. 14 

De trail at Philadelphia 
Houston al Pittsburgh 


300 198 

251 

1. Miami, Fla. 157) 

9-0-0 

EENCE 


2. Michigan (1) 

9-0-0 

PCL PF 

PA 

3. Penn stare tl) 

9-0-0 



A Oklahoma 

8-1-0 

-aw 203 

138 

5. Arizona St, m 

S4-1 

800 228 

790 

6. Nebraska 

8-1-0 

400 253 

i«e 

7. Texas asm 

7-1-0 

■300 145 

194 

H. Auburn 

H-0 

3D0 133 

247 

9. Ohio St. 

8-2-0 



10. Wosnlnglon 

7-341 

800 23e 

120 

11. Alabama 

8341 

400 238 

148 

12. L5U 

4-3-0 

830 150 

191 

IX 5a. CalWarnla 

83-0 

300 144 

249 

1A Arizona 

7 J 2-0 

.100 1 IB 

345 

15. Clem sari 

7-80 



1A Stanford 

7-3-0 

J00 144 

150 

17. Arkansas 

1-2-0 

450 254 

154 

IX Baylor 

4-3-0 

450 190 

185 

19. UCLA 

880 

400 111 

140 

30. Mississippi 

881 


Dixon. Edm 
Hay. Col 
Passagila. B.C 
Osbaldbton. Ham 
Chamyc. Tor 
Rldgway, 5ask 
Dorsey. Otl 
Kennerd. Wpg 
Kurtz, MU 
Poplawsvi. wpg 

RUSHING 

Alton. Cal 
Johnson. Sask 
Brown, Wpg 
Bandar. Ham 
Skinner. Edm 
Dunlgan. Edm 
HoDcuT, Ham 
Ferdinand. Sask 
Reave* Wpg 
Jenkins. B.C 


TD CFG SPIS 
0 55 34 33 190 
0 47 40 14 181 
0 14 3* IS 144 
0 39 37 IS 145 
0 38 37 8 1S7 
0 34 37 B 153 
0 28 33 » 114 
0 23 24 10 105 
0 12 24 11 101 
8 14 I 1 87 
i 

NB Yds Avo TO 
205 1153 5A 4 
182 849 44 12 
139 713 il S 
142 418 34 B 
13 jj u : 
118 594 54 4 
82 593 74 4 
112 577 S.1 2 
104 498 44 3 
111 494 34 7 


Johnson, Cal 
Dcwait. B.C 
Duntaan. Earn 
Hufnoget. Wpg 
Ransom. Mil 
Kerrigan. Horn 
Poopaa, Sask 
Walls. Tor 
Clements. Wpg 
Hollowav. Tor 


The UPI hoard of readies rap-20 college 
ratings (first -glace yores; records; total 
points, based an 15 for Ant place, M for sec- 
ond. etc, and tax! week** rankings): 


Mure fly. Wpg 
Alexander. Cal 
Hood. Mil 
Tutiia. Wpg 


Aft Com YOSfCTD 
404 302 4379 27 31 
554 314 4057 It 17 
485 27s 3448 14 25 
I 393 232 3394 12 21 

494 247 3204 25 9 
l 474 241 3)93 19 14 

343 207 2447 24 13 
309 174 2341 14 12 
I 254 173 2245 It 18 

302 144 2230 15 14 
RECEIVING 

No Yds Awe TD 
H4 1744 IS.I 12 
I aa 1590 18.1 10 

95 1411 14.9 2 
83 1373 145 8 


Basketball 


NBA Leaders 


590 29 0 255 

SO 3 0 900 


Denver 

Dallas 

LA. Lakers 

Atlanta 

Golden 51. 

pnuaaeiohta 

Seattle 

Portland 

Boston 

Indiana 

Pnoenlx 

Milwaukee 

Uloti 

Oikxtga 

San Antonia 

New Jersey 

Houston 

Cleveland 

Detroit 

LA. Clippers 

New York 

Sacramento 

Washington 


(Through Nov. f) 
TEAM OFFENSE 

G PI. 

5 412 

5 586 

4 441 

5 574 

5 574 


T. Miami {441 (9-01 

745 

1 

Talbert. Cal 

49 1284 1X4 

11 

1 Michigan 13) (9-0) 

472 

3 

Champion. Ham 

74 1214 ItA 

4 

1 Petal State (11 <8-01 

440 

1 

Lewis, on 

71 1197 16.9 

4 

A Oklahoma (811 

400 

4 

Woods. Tor 

61 1163 19.1 

6 

X Arizona Siote ib-O-ii 

559 

5 

DIPIeira. Ham 

Bft 1087 1X4 

4 

4. Nebraska (Ml 

479 

7 

Paolawskl. Wpg 

74 1075 14J 

B 

7. Texas AIM (7-1) 

439 

8 


PUNTING 


X Auburn (81) 

417 

10 


No Yds Ave. 

L 

9. Ohio Slate 18!) 

324 

11 

ilesic. Ter 

145 8004 4X5 

88 

10. Washington (7-21 

231 

13 

Clerk, On 

158 7307 46J 

80 

11. Louisiana Stale 182) 

IM 

IB 

DI>on. Edm 

144 4523 4SL3 

74 

IX Southern Cal (82j 

139 

15 

RuaH, Ham 

82 1504 4X8 

48 

IX Arizona (7-21 

95 

17 

Cameron, Wpg 

133 5417 4X2 

72 

It. Stanford (7-2) 

40 

19 

PUNT RETURNS 


IX Alabama (82) 

57 

4 


No Yd* Avo TD 

to Arkansas (7-21 

51 

9 

Alien. Ca) 

61 748 1X4 

0 

17. Clemson (7-21 

48 

I 

Clash. B.C. 

63 742 118 

1 

IX Bavlor (831 

17 

19 

Bennen. Ham 

91 728 88 

0 

19. Brigham Young (6-2) 

14 

z 

Woods. Tor 

64 £95 9J 

0 

20. N.C. Stale (82-1) 

9 

14 

Richards. Edm 

48 534 10.9 

1 


(i-urtrankedl KICK 

(By agreement with me American Fool bo 1 1 
Caochex Association, iraiuai NCAA or con- Traltlin. Mil 
farence probation and forbidden to cornice H! S. Jones. Edm 
In howl gomes are Inelllalble tor MP-20consld- Hook Ins, Col 

era! ton by UPI. Timm learns ore Florida. Brown. Wpg 
Southern Methodist and Texas Chrtilfon). Melles. Cal 


KICKOFF RETURNS 

No Ydl AvgTD 


44 964 21.4 0 
27 750 275 1 
30 633 21.1 0 
30 408 20J 0 
25 589 23a 0 


*9l 99.1 

479 «J 

572 953 


TEAM DEFENSE 


Blanc paiN 


Goseelin 

345 

17 

0 X79 



G 


No. 


Avo 

Malar chuk 

545 

31 

1 X41 


rtausien 

4 


380 


9S£ 

Sevtonv 

70 

6 

• 5.14 


utanta 

5 


499 


998 

Quebec (81 

ea> 

54 

e xit 


Boston 



401 


1002 

Fuftr 

565 

2a 

0 174 


Milwaukee 



606 


1012 

Moog 

405 

29 

C A30 


Dihsaao 



507 


ioIa 

Edmonton fll 

*70 

54 

8 X44 


Oerroli 



509 


1012 

Molocha 

310 

14 

0 X10 


»IK3* 



515 


1010 

Romano 

400 

37 

g 345 


LA Lakers 



412 


1DX0 

Pittsburgh CO) 

ftl 

S3 

.8 344 


aevetand 



518 


18X4 

Ray 

740 

40 

1 024 


joc-'amenlc 



578 


1058 

Havward 

180 

12 

0 A00 


-A- C Honors 



533 


1048 

Montreal m 

*28 

54 

1 X53 


Washington 



441 


1042 

Cloutier 

443 

24 

0 Xll 


Hew York 



749 


1072 

Barrasso 

385 

24 

1 AOS 


Sotalen SI. 



538 


1072 

Ptipoa 

45 

1 

0 162 


notena 



548 


1092 

•aftoto Cf7 

*13 

58 

1 X41 


Utah 



443 


1102 

R loo In 

200 

9 

0 220 


Philadelphia 



448 


HO 

Kean* 

220 

12 

0 327 


Mew Jersey 



557 


1114 

Rantara 

425 

29 

1 4J09 


9tio*ni* 



S47 


1134 

Bastoa Ht 

Ml 

51 

1 043 


leans e 



573 


1144 

Vernon 

7D4 

9) 

1 287 


San Antonio 



497 


1142 

Lonwtln 

194 

18 

0 5J7 


Pod land 



712 


ltX-7 

catosrv ro 

588 

55 

1 X57 


Mnuer 



597 


1194 

Uur 

576 

34 

8 ITS 



INDIVIDUAL 




Weeks 

99 

7 

0424 



Seorfog 





Hartford (i) 

735 

47 

0 XM 



G PG 

FT PU 

Avg 

Brectour 

«S 

35 

0X34 


Iordan. CM. 

5 

73 

r. 

197 3*4 

Young 

285 

22 

0 <43 

1 

English, Den. 

5 

40 

13 

153 3X4 

vaoawver a) 

♦18 

S* 

1 389 

1 

Sira, Box. 

4 

44 

27 

118 292 

Mason 

140 

18 

o Xoo 

1 

Kanoewcgite. prt. 6 

a0 

44 

148 2X0 

Peetors 

300 

23 

0 <60 


Stallman. Hon. 

4 

43 

22 

108 272 

Jensen 

248 

30 

0 484 


Rota aoal Percentage 



WaUUnma O) 

*08 

a 

8 <18 




FG 

FOA 

PCI 

Tokka 

151 

17 

0 283 

1 

Barkley. Phil. 



37 

51 

-725 

Sand* 

Iff) 

5 

0 291 

1 

Met, Ctov. 



39 

41 

JOT 

Beaupre 

381 

33 

0 520 

1 

fopper, LAL 



30 

23 

J62S 

Mlmesota ID 

145 

SI 

8 <12 

J 

SchreihPf. Dan. 



30 

33 

82S 

Sonnerman 

548 

39 

0 <12 

i 

kbdvI-Jattwr. LAL 


31 

50 

420 

Sauvn 

407 

30 

0 <42 


Rebounding 




Chfawa in 

771 

0 

1 425 



0 Oft 

oet TW 

AVO 

Vonbtoibrauck 

579 

38 

0 3.94 

1 

3loluwen, hod. 

4 

25 

41 

44 162 

Sam 

45 

5 

0 442 

1 

Dak lev, CM. 

5 

19 

M 

74 142 

Soetoert 

230 

19 

a <94 

1 

-almoecr, on. 

5 

37 

44 

73 1A4 

NT Ranger* O) 

174 

42 

0 AM 

1 

mills. All. 

S 

16 

54 

70 142 

EMM 

43S 

31 

0 428 

1 

william*, nj. 

5 

23 

39 

91 1X2 

Mtotaman 

244 

11 

0 <41 



ASSlItl 





janecyV 

110 

14 

0 <47 





O Ho. 

Avo. 

L«c Angelee (9) 

*19 

0 

■ 458 


tannsan. LAL 



4 

S3 

1X3 

Chewier 

4Q» 

43 

0 481 

1 

Pfoya, G s. 



5 

61 

122 

Terren 

90 

7 

0 <47 

1 

Rivera. An. 



5 

55 

112 

Fri e*4n 

130 

16 

O 728 

i 

Dwelcs. PHIL 



6 

59 

92 

New Jemr CD 

849 

44 

8 <44 


Rwrser, Port. 



4 

47 

72 


& a ^ 

t- ;• ,T _ / 
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m 


HOP.OLOGlSTS 

16 Km Bono tact Maytaa Uhudii Wi 
01-0936316 


. ■« 

r 














Page 18 


OBSERVER 


Dangers From A to W 


Bv Russell Baker 

N EW YORK— The 125 mosi 
publicized things that could 
get you. listed in alphabetical or- 
der: 

Acid rain 
.Airplane hijacker 

Alzheimer's disease 

Asbestos 
Avalanche 
Bald tire 
Barracuda 
Beirut 

Black widow spider 
Bottle without safety cap 
Botulism 

Bribe-taking elevator inspector 
Broken ladder rung 
Caffeine 

Cancer-causing additive 
Carbon monoxide 
Careless deer hunter 
Casual sex 

Chemical-factory leak 

Chemical preservative 

Chewing tobacco 

Child in satanic possession 

Cholesterol 

Cigarettes 

Confused anesthetist 

Crocodile-infested swamp 

Damp c lima te 

Dental overbite 

Dioxin 

Diverticulitis 

Drifting cigarette smoke 

Drunk driver 

Earthquake 

Eating antique paint 

Emotional repression 

Emphysema 

Enraged bull 

Escaped jungle cat 

Excess body weight 

Exhausted air- traffic controller 

Fallen live wire 

Faulty brakes 

Faulty smoke detector 

Fiber shortage 

Fire am invasion 

Fire in crowded theater 

Forgetting annual checkup 

Gasoline fumes 

Giant rat of Borneo 

Giant squid 

Gingivitis 

Hatred of exercise 

H-bomb explosion 

High blood pressure 

Homicidal lunatic 

Hostile poltergeist 

Hurricane 

Icy highway patch 

Ignoring infected cut 

Ileitis 

Inadequately cooked pork 


Inferior genes 
Insouciant surgeon 
Killer- bee attack 
Killer whale 
Lack of calcium 
Lead in water 
Legionnaire's disease 
Lifeboat insufficiency at sea 
Lightning 

Low blood pressure 
Lower back pain 
Manic-depressive illness 
Mercury-tainted fish 
Microwave emissions 
Midlife crisis 

Model-airplane-glue fumes 
Narcotics desperadoes 
Osteomyelitis 
Ozone breakdown 
PCBs 

Pesticide in ground water 
Phlebitis 

Phone call in thunderstorm 
Plaque 

Poisonous mushroom 
Police pursuit of speeder 
Poor posture 
Psittacosis 

Psychopathic burglar 

Quickssuid 

Rabid-raccoon bite 

Radiation leak from TV set 

Radon in house 

Reactor meltdown 

Roller skate on stair 

Rotting oak overhanging house 

Runaway electric carving knife 

Rusty roller -coaster rail 

Sait’ 

Scorpion 

Sharks 

Skyscraper dropping windows 

Slipped disk 

Slippery bathtub 

Steroids 

Stress 

Stroke 

Sugar 

Suntan 

Terrorist bombing 
Tetanus 
Tidal wave 

Toppling construction crane 
Toxic waste 
Unbuckled seat belt 
Uncontrollable skid 
Ungrounded wire 
Unhelmeted motorcycle ride 
Unsupervised fireworks show 
Unvenled garage 
Venomous snake 
Volcanic explosion 
Whisky 

Worn-out windshield wipers 

,VfH' York Tima Senrtce 
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Kind Hearts and Baronets 


Although the aristoc- 
racy plays a major 
role in British chari- 
ties, no one within 
memory had ever 
tried to organize chari- 
table giving on be- 
half of one titled class. 


people 


Oman 


By Elizabeth Neuffer 

Setv York Tina Service 

L ONDON — Think of a baronet, and what 
4 comes to mind are the villainous speci- 
mens in Victorian fiction or the bumbling, 
scatterbrained aristocrats depicted by the 
British humorist P.G. Wodehouse. 

But several real-life British baronets would 
now like to set the record straight. Baronets 
can make a positive contribution to society, 
they argue. Frustrated at their lack of public 
rote in British society, earlier this year they 
established the Baronets’ Trust to raise mon- 
ey from 1,350 baronets for medical charities. 

“A title gives you certain advantages,'' said 
the trust’s founder, Sir Rowland Whitehead, 
Bl ( “BL" is short for baronet.) “We do take 
something out of society. Now we intend to 
give something back to it** 

In the British aristocratic pecking order, 
the inherited title of baronet which carries 
the honorific “Sir," is one step above a knight 
— whose title is not passed on — but below 
that of members of the peerage, such as dnkes 
or barons. While the peer is entitled to sit in 
Parliament in the House of Lords, baronets 
have no such automatic political role, unless 
they have also inherited a peerage title. (They 
may. of course seek election to the House of 
Commons.) 

But being a baronet is not without its 
advantages. Although the standing joke is 
that the only thing a title is good for is to get a 
decent table in a restaurant, said Sir Row- 
land, being a baronet adds professional and 
social clout. 

Correspondingly, it carries with it a certain 
social duty. “The noblesse oNige — it does 
mean something," he said. “It's a certain 
sense of responsibility towards one’s fel- 
lows.” 

It is this somewhat undefinable esprit de 
corps that Sir Rowland and his colleagues — 
Sir Ronald Lindsay and Sir Nicholas Bonsor 
— had hoped to tap among their fellow 
baronets by appealing to them to donate to 
the Baronets’ Trust 
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fbJ Hanfiw/The N*w York Time* . 

From left, Baronets Sir Ronald Lindsay, Sir Nicholas Bonsor and Sir 
Rowland Whitehead, and Henry Paston-Bedingfeld, in line to be one. 


After all, since Queen Victoria's day the 
title of baronet has traditionally been award- 
ed for public service. Some of the great indus- 
trialists, artists and explorers of that era were 
rewarded with tbe title, although it had origi- 
nally been created in 1611 by James I to raise 
money and induce the gentry to settle in 
Ireland and Nova Scotia. 

Skepticism greeted the Baronets’ Trust 
when it was first proposed. Although the 
aristocracy plays a major role in British chari- 
ties, no one within memory had tried to 
organize charitable giving on behalf of one 
titled class. 

But armed with stick-on labels, the trust's 
founders pressed on. Letters went off, includ- 
ing those to tbe more than 20 baronets who 
make their home in tbe United States. 

And the baronets' response to this entre- 
preneurial effort has proved overwhelming. 
The trust had hoped to raise £500,000 (about 
5715,000) in five years. It has already accu- 
mulated £40.000 since it was launched in 
July. 

“It got off to a jolly good start,” said Henry 
Paston-Bodingfeld. secretary to the Baronets' 
Trust. 

“The first letter I opened contained 
£1,000,” said Sir Rowland. “However, the 
second had only £2,” he added, noting dial 
inherited wealth was not necessarily one of 


the advantages that come with a baronetcy. 

Not all baronets are supportive. Some had 
already earmarked funds for other organiza- 
tions. And there are those that feel that the 
trust's funds are incorrectly targeted. “My 
personal feding is that if there is a baronets* 
trust, the money should be used to help 
impoverished and impecunious baronets,” 
said Sr Archibald Dunbar. ... 

Because no baronetcies have been created 
since 1964, Sir Rowland, as c hairman to the 
Standing Council of Baronets, which oversees 
the interests of baronets, has been lobbying 
Prime Minis ter Margaret Thatcher to reinsti- 
tute the title. 

In fact, he had wanted the Irish rod: singer 
Bob Gddof to be made a baronet for his 
fund-raising for African famine relief. In- 
stead, he lamented, the singer was made only 
a kni gh t 

Reinsti tilting the title of baronet could 
have advantages to those in power. Take the 
example of the Paston-Bedingfdd family, 
earnest supporters of Charles Q during the 
17th-cemmy English civil war. Recognizing 
their losses on his behalf, Charles II asked for 
an account of the damages. 

“But when they sent him a bill for 
£47,000,” recounted Henry Paston-Beding- 
fdd, in line to succeed as baronet, “Chades II 
said, ‘How about a baronetcy instead? ” 


Prince chart® and his wife, Df- 
ai the start of a four-nation row of 


harbor to a 21-gun salute and the States after what^umtaft^ 
royal couple and their entourage oordSSaid.wasaiw^mM^ 
wwetmOTQriedbybargetoared- meat of about 1.7 mflbon'copia. 
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SaH al-SakL The four-day stay in people were outside Ac stwew^ 
the sultanate includes a polo match tog for it to open, which it aKua 
Wednesday in which Prince how earlier than usud. V 
Charles will play. The couple will mamingPtnk Floydmm^ba«! 
also viat Qatar, Bahrain ana Saudi vowed to cany on despite fcgfli ac- 
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Rock fans flocked to" record New York jackpot shared by lhrtew/ 
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performances by Brat* Spring- factory workers — on- Au£ 21, 
steal and many skipped work togp 1985. 



INTERNATIONAL 

BUSINESS 

OPPORTUNITIES 

INSIDE 

WEDNESDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 

TODAY ON PAGE 8 


PERSONALS 


ANNOUNCEMENTS 


THIS CHRISTMAS, GIVE SOMEONE 
on onginof Times newspaper dated 
the very day they were bom. 529 
[and get on (870's newspaper ntm- 


Oundonald toad. Cotwyn Boy. UK. 


ANNOUNCEMENTS 


BUSINESS 

OPPORTUNITIES 


PRIME BANK 
GUARANTEES 

Issued from world vine bonks 
BROKERS PROTECTED 

• You'D re awe cop y of bonk letter 
covering principal and interest 

• 5-10. T»5o yeor term 

■ Promissory nates 

• Documentary letters of credit 

• Fmandd guarantee band From best 
rctfed insurance companies 

• Worldwide Kdudcry/dasing bank 
service 

• Offshore companies, trusts, banks, 
i ncorporated in country with most 
stringent bank secrecy lawi 

• Expatriate money manage men! 

• Investments, tax shelter, transfers 

■ Liquidation services 

bwwnanonaf Commerce finance Ltd 
Euston House, 81-103 Easton Street 
London NW1 2ET 
TeK 01-388 8148/B149 
Telex.- 242 562 CAUOM G 
Poo 01-388 5515 


OFFSHORE & UK 
LTD COMPANIES 


hie of Aten. Turks, Anguilla, Channel 
Hands, Pan a ma, L iberia. Gibraltar and 
most other offshore areas. 

• CanfWwoal advice 

• hmite du te tmxlabibty 

• Nominee services 
■ Bearer shoal 

• Boat registrations 

• AecourAng & odntaWrqtion 

• Mod, telephone & telex 
Free explanatory beoldet front: 

AKT'cawoun 

SERVICES LTD 
Head Office 

Mi PWasant, Douglas, We of Man 
Teh Douglas |&24) 23718 
Telex 628554 SELECT G 
London Representative 
2-5 Od Bandit.. London W1 
Tet 0U93 4244, Tin $8247 5C5LON G 




INTERNATIONAL CLASSIFIED 


BUSINESS 

OPPORTUNITIES 


Brokers / Agents 

Guaranteed returns hr yow cfienls fits 
five yean, (slowed by premeted omu- 
ot retims averognq 3491 for decades. 
Advoned Tedutology in the Food in- 
dustry Produces More Than 30DK 
Rradudket. Excellent conunsaorB 
cad promptly with opportunity to 0 am 
Lifetime Income. We ore seeking inde- 
pendent career agents. Write or call 
tedoy for complete material, avid able 
m English, french, German 

Globe Plan SA. Av. Mon-Repos 24, 
CH-1005 tausemna Switzerland. 

Tel; pip2 25 12. TL 25185 MBJ5 CH. 


RB>RESGNTAT1VB 
OR INVESTORS 

American firm specializing in U5. com- 
morcid r»d estate saeks representa- 
tives or investors warUwide. The per- 
son joining our firm will receive 
g*Mfious commissions and have oppor- 
tunities for ownerdvp. The immslor per- 
fidpofwg in our p rogr am ml cwn se- 
ems Ui>. mveaJmcrts wah a High rale 
of return. Our Sms office wiH provide 
co nfid en tial finu noal assissance, and 
wfl assat you or your client vn obtaning 
a U5. Resdert visa. Reply In PA Bax 
5W. Ft. Lauderdale, R. 33310 USA. 


AGENTS / BROKERS 

OTSTBt AND H5H FARMING 

wfl give your charts projected omud 
returns of 25% for many, many years. 

Mmunum (nvestmem USS4.000 

Investor's enquriei accepted. 

For detail write today n 
Enrtbfo Bax 4137. Herald Tribune. 
92521 Notify Cede*. Fima 


OFFSHORE TAX SHELTER 
COMPANIES 

UK. He of Mai. CoymortL Cyprus. 
Jersey. Panama Liberia, Turks etc. 
Ft* administration, nominees, 
powar irf a ttorne y 
Free cofroPTihd consult bhgrc 
Soger Gnffin LLB., F.CA 

Brodtur c Corporate Management Ud, 
19 Peel Rood Dou glas. & of Man 
Td: ®4M 73M3/4 
Telex £27389 Corman G 
[London Bepraemotwn) 




CANADA IMMKHtATIONS 
Mcsrv Joseph La Leggia and Joseph 
Alen. lawyers licenced and practicing 
xi Monirad, Quebec Canada wfl be xi 
Ftxis. France and w* be taking person- 
al appointments For the week of Nov. 
24 to Nov. 28, 1986 mdusive, with per- 
sons whtwg la enter Canoda as a per- 
manent rewfort under the recently am- 
mended Quebec Busnesa Investment 
Progran. Please cafl Para 46 09 PS 95 
for oppantment. 


PROJECT FINANCING 

MCU of Geneva with c o nwdiow 
worldwide, arranges finances for your 
real estate, agricultural or mdustnd 
protects. Butxws Pkuis aid F^cHbZty 
Suok tokwed for lendng msMutions. 
Pimopait or Matdated Agates Only. 
MCU. 16 rue Vota>e,0+-iwi Geneva 
Tel: 22/45 48 32 l 45 50 14 
Tfc 415510 CH 




BUSINESS 

OPPORTUNITIES 


IN 48 HOURS 

HAVE COMPANY IN CANADA 

* No Currency Controls 

* Nominee Services 

* Abo ei 35 Other Countries 

Free index of over 200 UiA start-up 
business manuals lor acrive/obsentee 
ownership 

WORLD-WIDE CORP. SERVICES INC 
TJ}. Center Suite 2550, Owl 021 
Toronto. Out. Ccrada M5K 1E7 
Td: (416) 499-6160 H* 064Q4285 TOR 


HJTOS AVAILABLE wthin 5 baling 
days in USS la finance your prejsst* 
oganst prune bank L/C matu rin g 
5 years after fuming dale. Annual or 
compound interest. 

Cbrtoct us far professional and effidem 
work. Our booklet wfll let you know 
haw to receive co nfi n nefton of Finds 
from prime balk. 

SUA Lid. 116 Oianps Bys 6 es. 75003 
PARIS. Phone (33-11 iSjoi.1737. Fax: 
( 1 ) 4563. Ba/0. Tdw 201605 SUA F. 


INTSMATIONAL onshore 
COMPANY WCORPORATlONS 
FROM £110 

Camprehenuve Adnunistronon. 
Nominee tarvioK. Powers of Attorney. 
Regissered offices. Telex, telephone, 
ral forweacing. 

Mend RMOiinan 
Bdtecume House. 
SummerhaE, 
hie of Mon. 

Teh (0634) 28020-20240-28933 
Telex 628352 blond G. 


MOVING 


interdean 

who as for your 

NEXT INTEZNATtONAl MOVE 
FOR A HH ESTIMATE CALL 

PARIS (1) 30249000 


WORLDWIDE EXPERT ft 

chashta. Roberts Ltd. Td: 
232277 Tx 8681 1 


REAL ESTATE 
SERVICES 


MONACO 

French Bviera 
Office spaas rent or sde. 

AI Red Estate trnuaetioni 
Cafi: Eric De Vos 93 25 30 00 

HERPAJN REAL ESTATE 

5 bb avenue SainhMkhd 
MC 98000 MONTE-CARLO 


EMILY ANSON Rdoaarian refiabiy 
hdps you rent/buy your London 
home 168 Sloane 5t SWl 01 -235 4560 


REAL ESTATE 
INVESTMENTS 


TAMPA 
FLORIDA 
FOR SALE 

New Apartments 
90 To 1500 Units 

Contact Owner 

HOME AMERICA 

11700 N 58 Street 
Tampa, FL 33617 
(813] 988-2102 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


Owner cdb 30 kms from ST TROPEZ 
in LAVANDOU on Btepepdonal spot 

PRIVATE ROCK 

tfirect view on SEA and PORT (150mJ. 
1920 vifcj. fixing South on Z levefc. 
6 bedrooms, 2 sdans, 4 firepkns, 
2 kitchens, 2 bathrooms, garage on 
2500 sam. wooded land FZTSftOOO. 
Ink Franc* 33 94 72 11 SOL 
Photo sent on request. 


MONACO 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


NEAR CHAMPS GLYSEES 

UNUSUAL 320 SQJM. TSffkfiC 
(Mm a townhouseL prrwctfe garden, 
reception, 4 bedrooms 4 battn, 
excellent condition, ehor n un g. 

Ite today 1 s30 - 5pm 36 nn Banm 
Sate Agent: 46 24 75 26 


AfiMftWI'FTnilF u ww voa tm. let ru omi 
Atotme L7C L BIUILE 295391 APART G, FAX: 2298108. 


Rad Estate Agent 
SALE AND RENT. 

47 63 13 78 Tatex 643310 




COTE D’AZUR, la CoSe sur Loup, 
beautiful sea view, magnificent 8 - 
roam estate + 4-rocxn vila, 2 -room 
caretaker's house, 16CQ sqm. land, 
garoge. F5.000JJ00. Promotion Ma- 
nrtMr. Sfim, 'Merufen' 06 Nat. Tel: 
93 81 46 80. Tlx 461 235 


Center of Monte Carlo 

"SUN TOWER” 

BEAUTIFUL 3-ROOM APARTMENT 

wperbhr decorated, My. equipped 
ntenen, taring southeast, parking space 
avaidritL 

F» further drtdb ptease contacts 

A.G.E.D.I. 

26 bis, Bd Piincesee Charlotte 
. , MC 98000 MONACO 
Tet 93J0L66D0 - Telex 479417 




REAL ESTATE 
TO RENT/SHARE 




London GAROgi house sum BY DAY, WBL MONTH 

LUXURY SBE-GONTAMBD RJUY * ' ^ 

SBCVICH) APASTMB4T5 

1-3 bedrooms, dose Hyde Pcxi^ 24 hr 
reception, porter, ful seaetand sor- 
vice, private gardds, Emousme service, 
shoppiqg, dany to long let far fdnftes/ 


JlEAL ESTATE - 
TO RENT/SHARE 




KA MMOUS RJRfiMG 

Tho OaridQe Residence 

far "I month or " more "' 

- *todk% 3'or 3-roora . 

’• ap t t rttrit nt i ore "enrtaMsia' ' 
for moving into right oway. 

TH-v43 59 67 97 


nibassy Service 

8 Avo.de Mnilee : 

. 75008 tab . 

YOUR REAL ESTATE 
: AGGhfT IK PARIS 
4562-7899 




liTrrTri.'.i.'.'iKTTT'-T-ty-i 


81 AVE FOCH 

L ux uriom ShH&H 
Phone, color TV, kitchen, short term 
leas*. No agency foes. F45CO/ month. 
Vert today limn -5pm: {1)43 59 66 72 



International Business Message Center 


BUSINESS 

OPPORTUNITIES 


WANTH3 
SALES AGB4T 

For England and South Africa ctmcemi 
jde (with residence pemuajon for Swit- 
zeriand) of vexious new chalets atuoied 
uiCronsJytontona [Vdao/Switzeriarel). 
We shal be in Lcmdon at the begmnng 
of December fit. Georges Haw). 
Intaraetmg Affair. 

Please write ta: Michel Carron, 
Promoter, CH3962 Montana 


OFFSHORE COMPANIES 

• Worldwide inootporatmi 

• Immediate ntalobiity 

• FuO confidenrid ssmess 

• London representative. 


BUSINESS 




SALES AGBUT5 NfflJH) 


TOY MANUFACTURER j BUS 

Hw new toy— Looking far representa- 
tion h Europe. Seely to: P.O. Boot 979, 
Sidihfidd.TE 27577 USA. 


Asian Company Formation Ltd, 

19 Ped RcL Douglax. Ida of Mon. 
Td (0624) 2659lTThr627691 SPIVAG 


rOUX OWN COMPANY IN 

SWITZERLAND 

ZURICH - ZUG - LUZERN 
from 5FS00 a cl up. 
CwfidtoCL Boarerstr. 36, aW600Zug. 
Tet 004142 21 32 88 . Tbi 864 913 

A Present For Your Son 


FINANCIAL 




INVESTORS WANTED 

Wdl estabtehied prytsfiafoui New YM 
Gty IEAL ESTATE >CTOUP often 
equity parbaporica an prin new ac- 
qddfionjL We rmAe mdmdual invtc- 
tarv books; uaurona oos, eop fi d 
mi. and pension hinds to jam us in the 
wx4fs fined real edake mated. A 
imitpie oppoduniy to parfiaprta in to- 
oatess rod erirto ventures. - 
WRITE TO: _ ' . . _ 

FOKTUJff EQUmES, *IC 
HFVW PARK PLACE 


OFFICE SERVICES 


BUMJEO SKV1CES Um. 

VOL* Ui OFFICE 
FAX/TRBC 

■ .W ORD PROCESSING - 
8 , DAY OFFICE 

jm uiSasra,*/- 



^ NOBLE TITLES 
Add prestige to your none and Fandy 
wan c bighthood or with a Wte of 
Baron. Cmmt, Marquu or Duke issued 
by tegniinata sovereignty. Fx* rrfoono- 
Bon send name & address to: besfcd 
Management & Investment Ire, P.O. 
Bgk 2/49 St. Francoeu 1000 Lausanne. 
Switzerland. 


DIPLOMATIC cares or 

HONORARY DIPLOMATIC STATUS 
|22 cDiintrw) with prestigiouj dplomat- 
K passport and serwce-pcsspam for 
your ramly members or empimees. For 
mfarmafiaii send none & address to-. 
Liestd Atenroement and Investment 
foe., P.O. Bax 2749 St. Fnjnaxs, UNO 
LoManta, Switzerland. 


ATTRACTIVE PROPERTY H 
9HOB4IX. ARIZONA 
100 % leased hwMfarey meefied bwW- 
foft 16.431 i q.h. re rtnWe. SZSTSfiOO. 
return 05% jxa CaB or write ta 
Smrtvnarfc (tixape) Ud, Beterwes- 
irosse 5, 80(9 Zurien/Swtnsriand, Teh 
01/69 37 77, Hit 816 743. 













































































